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PAXKAJ K. SHAH ASSOGIAIES
CHARTEBED ACCOU NTANTS

CA PAIIXAJ SHAH

B.Com., F.C.A., A.C.S.

701-A, Nirman, 0pp. Havemore Restaurant,
Navrangpura, Ahmedabad-380 009.
Phone : 26562980, 66303452
E-mail : pshah_2908@reditf mail.com
Motilc : 98254 64466

CERTIFICATE

We have reviewed the accompanying statement of unaudited financial results of
M/s. Gujarat Natural Resources Llmited for the period ended 31"1 December,
2014 except for the disclosures regardlng ..Public Shareholdlng' and
"Ptomoter and Promoter Group Shareholding" which have been traced fiom
dlsclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
llnancial stalements based on our re\ie$.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entiq,/' issued by the Institute of Chartered Accountants of India. A
review of interim financial information consist of mating inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordalce with standard on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all signillcant
matters that might be identiiied in an audit. Accordingly, we do not express alr
audit opinion.

Based on our review conducted as above, nothing has came to our notice, that
causes us to believe that the accompanying statement of unaudited financial
results prepar:ed in accordance with Accounting Standards (notified under the
Companies Act, 1956 read with General Circular 15/2013 dated September 13,
2013 ofthe Ministry of Corporate Aflairs in respect of Section 133 of the Compalies
Act, 2013) and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains
anl/ material misstatement. "

Place : Ahmedabad

Date: 14.02.2015

FOR PANKAJ K, SIIAH ASSOCIATES
Flrm Registration No. 1O7352W

CHARTEFED ACCOUNTANTS

\ aw" f_"""i'\"l \\"r-
(PANKAJ K. SHAII)

PROPRIETOR


