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1. Th€ abovs standalone unaudi@ nnancial Bulls ree EviMd by the siaiuiory Audalols , r€commmmded by the Aldil Commnte€

hken on B@'d by the soard of Dircdors at lheir meeling held on Tlesday 14 FebMry, 2017 ,

Company opeEt6 only in sinqle segmenl i.e. Oiland Gas s€ctor.
The stsrutory Audiro6 have €ded our a limited @is of the fnakial Bdc tor lhe quanor €nding Demb4 31, 2016.

. The previous qua.teaelea/s fg!@s hav€ b€en Ggrcup€d/€.frnged *t€cv.r |166sry ro make it @mp@ble

For, GUJARAT NATURAL RESOURCES LTo,



PAIII(AI I(. SHAH AS$OGIAIES
CHARTERED ACCOUNTANTS

GI PIXXU SHAII
8.Com.. F.C.A.. A.C.S.

701-A, tlllrnan, opp. Ha/emorc Rostaurant,
Navnnopun, Ahmedabad-38o 009.
Ptlm : 26562980. 66303452
Fmll I pshalL2908@rcdltf mail.com
l|oilh :98254 64466

CERTIFICATE

we have reviewed the accompanying statement of unaudited flnancial results of
M/s. Gujarst Natulal Resoulces Ltmited for the quarter ended 31* Deccmbet'
2016, This statement is t}le responsibility of the Company's Management and has
been approved by the Board of Directors in their meeting held on 14.02.2017. Our
responsibility is to issue a repolt on these financial statements based olt our review.

we conducted our leview in accordance with the Standard on Review Engagement
{SREI 2410, *Review of Interim Financial information performed by the Independeltt
Auditor' issued by the llstitute of Chartered Accountaots of India. This standard
requires that we plan and perform tle leview to obtain moderate assurance as to
whether t-I.e Finarlcial Statement are free of material misstatement. A review is
limited primaiily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurarce than an audit. We have
not performed an audit ard accordingly, 1ve do not express an audit opinion.

Based on our review conducted as above, nothing has come to our atienrion that
causes us to believe that the accompanfng statement of unaudited financial
results prepared in accordance with Accounung Standa.rd as per Section 133 ofthe
Comparlies Act, 2013 read with Rule 7 of the Companies {Accounts ) Rules 2014 (as
amended) and other accounting principles genelally accepted in India and other
recognized accounting practices alld policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Securities and Exchange
Board of lndia(listing Obligations and Disclosure Requirements) Regulation, 2015
read with SEI Circular No CIR/CFD/CMD l5/2015 Dated November 30, 2015 and
SE]OI circular No cIR/cFD/FAc/ 62120!6 Dated July 05, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Place : Ahmedabad

Date:14,02.20!7

FOR PANKAJ II, SIIAH ASSOCIATES
Flrm Rcgistratlon No, 107352W

CHARTERED ACCOUNTA]TTS
n/1,-
Ha\h/5 \.3s}'h\-.\v1'11
(PANKA' K. SHAH}

PROPRIETOR
M. No. 034603



GUJARAT NATURAL RESOURCES LIMITED
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CIN : 127100GJ1991PLC016158
STATEMENT OF CONSOUDATED UMUOITED FINANCIAL RESIJLTS FOR THE OUARTER ENDED DECEMBER 3I. 2016

acs axcoDt oer sharc dati

11h2t2016 3009/2016 3111U2016 t1t12!2016 31t12t415 31103/2016

lncome from Oooratlons
Nel lncome Lom ODeraliong 204.92 194.47 235.O1 625_71 178.62

'b) Olher ODe.atino lncome 3.91 1.59 16.30 9.90 25,63 18.5i
rotal lncomo frcm Ooerations 208.83 195..6 251.37 804.21 1005.8:

2
Cosl of Mabnab consumsd 0.0c 0.00 0.00 0.0c 0.0( 0.0(

lb) Plrchasg 0l slocklntEde 0,00 0.0c 0_0c 0.0c 0.0( 000
(6) Increase/Ded€as€ in Inventories of FG, wlP and

-042 {.09 0.84 0.11 1.79 1_45

Emolovee benenb exDense 35.42 25.64 31,41 98,8t 44.4t 135_81

DeDr€ciation andamorlisalion exoense 212.59 185.78 51,48 485,6t 281.36 359_84

136.97 154.25 345.O2 397.93 506.51
345,39 238.0{ 969,6a 765.5:l 1003.61

3
Proft / {Los6) from opehrloB b.for. dth.r incon.,
rinanca c$tl and exeDtlonal lGm.ll-21 -175,73 144.93 t3,33 333.91 33.71

10.6i 48.55 30.3.4 153.94 274.1

5
Prolit / {LcB) fion ordin.ry .cuvltl6 tEfore nnance

-173.88 -138.26 6t.88 303.64 192.55 276,34
6 3.4( 2.86 11.51 '10.82 133.06 246.TC

7
Prolit / (LGs) from ordinary rctivltl.3 ati3r tlnancr

-1n,68 -111,12 20,31 3lrt46 59.60 29.64
8 0.0( 0.00 0.01 0.00 0.00 0.00

9
Profit I (Loss) rrom odln.ry.ctlviti4 berore ttr {7-8)

-177.68 -1at.12 N,31 3i:1.46 s9.60 29.61
0.96 000 12_0S 33 5t -0 76

l1 r,r.r p6fii t llGsl fmm ordlnad .fror tlr l9.l0l -178.4'4 -141,12 -31s./ai 26,04 30.40
'12 :xrao.dinaN items {net of tar e)o6nset )0 0.00 0.00 0.0c 0.0( 0.0c

N€t Prolil / (Loss) tor the pedod (1 1-12) -111.12 4.22 -!1n42 26.04
Share ol Prcfi / { Loss) 0f assoclates ' 0.0c 0.0t 0.00 0,0t 0.00 0.00

15 0-0c 0.0( 0.0c 0.0( 0.00 0.00
16 Ner Prolit / { Lo$ ) rner t6r€ , mlnorlty Inlslssl and

share ot profil / ( lo$ ) of .3socla!.s { 13 + la + t5 f -178.64 n4t.t 4.22 3ts.ai 26.04 30.40
'17 Paid-uo eouilv share €oilal (Facs value ol 10/-each) 3875.1 3875.1( 3875.16 3875.1t 3875.16 3875.16

18
Rss€No sxcluding Revaluarion Re*des a5 per balance
rheet of Dr€vious a@unlino vear

19.i
Earnin$ P€r Shar. lb.tor. .xtiodinary iiEme) (not

Basic -0.:lt "0.3t 0.02 {.81 0.07 008
oiluted -0.,1€ .0.36 0.02 {,81 0.07 008

19.ii
Eaminss Per Shar€ {aftar €Ilraordln.ry ltem) {not

-0.4t -0.3€ -0.Er 0.07 0.08

"0-46 -0.36 0.02 .0.81 0.07 0.08

1 . The above consolidale unaudited financial e3ult3 wa3 revis!€d by the stalulory Audltors , re@mmmended by the Audit Comm

and laken on recoftl by the Board of DiEclors al lheir meeling h€ld onTuesday 14 Fsbruary,2017.
2. Company operates only in Bingle segmont i.o, Oiland Gas sclor.
3. The Statutory AuditoB havo enied out a lidited review of the fnancial re.ulls for lh€ qu..Gr ending Deenber 3l, 2016.
4. The p€vious quariels/yeals figuGs have been regDupert€afrnged wheEver n€c€ssary lo make il comParable
wirh the curent ouarler/v€ar,

For, GUJARAT NATURAI RESOURCES LTD.

,+

oa|€ | 1,/0m017 A" SHAH
DIRECTORw



7O'l-A, Nlman, opp. Ha,remore BeshuBnt,
Navrangpura, Ahmedabad-38o 009,
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PAII(AI I(. SHAH ASSOGIATES
CHARTERED ACCOUNTANTS

ca PAxtat sH l
B.Com., EC.A.. A.G.S.

CERTIFICATE
w€ have reviev,red the accompanying statement ofunaudited Consolidated Financial results
of M/s. Gujarat t{atural nesqutces Llmtted for the qua-rter alld nine mont}rs ended 31'
Decembet, 2016, attached herev,/ith, being subditted by the comPany pursuart to the
requirement of Regulation 33 of the SEBI (Usting obligations and Disclosure
Requirements) Regulations, 2015 ('the Consolidatcd Financial Results"). The consolidated
Financial Results include the rcsults of the company and its subsidiaries (hereinatter
reterred to as 'the Group"). The Statement is prepared by the Group's Management
pursuant to Regulation, 2015, which has been initialed by us for identifrcation Purposes'
ihis Statement is the responsibility of the Group's Management and has been apptoved by
the Boa.rd of Directors of Gujarat Natulal Resources Limited. Our responsibility is to issue
a repofl on tltese finarcial statements based on oul review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, 'Review of Interim Finsncial infomation performed by t}I€ lndependent Audilor"
issued by the Institute ol Charteted Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assuremce as to whether the Financial
'statement'are free of material misstatemenL A review is limited priharily to inquiries of
Group's persoloel alld anal]'tical procedures applied to Group's finan-cial data and thus
provides less assurance than an audit. We have uot performed an audit ard accordingly,

we do not express an audi! oPinion.

We did Dot review tlte financial stateme4ts of 6 (Six) subsidiaries included in the

consolidated qua.rterly fina,rcia-l results, whose consolidated interim fmanci6l stat€rnents

leflect total .*.ttll" of R".663.52 lacs as at 31.12.2016 and Rs 208 19 lacs as at Lhe

ouarter ended 31* December, 2016. These interim linancial statements and other finsicial
informationareunauditedandouropiniononthequarterlyfrnancialresults,totheexteot
they have been derived from such interim fularrcial statements is based solely on the

managemen! sLatement.

Based oo our review conducted as above, nothing has come to our atlentron that causes us

to believe that the accodpanying statem€nt of unaudited financial results prepared in
a"co.aance witft accounting Siarldard as per Sectron I33 of the Compades Act, 2oI3 read

with Rule 7 of the Compa.ries (Accounts i Rules 2014 (as amendedl and other accountrllg
DrincrDles qenera.llY accepted in lndia and other recognized accounting practices €nd

iol;cies has-not disclosed 
_the 

information requiled to be disclosed.in terms of Regulation 33

of the Securities aIrd Excha.nge Board of India0isting Obligations and Disclosure

Requirements) Regulauon, 2015 read with SEBI Circulat No CIR/CFD/CMD 15/2015

l.i'"a llou.*6"t s--0, 2015 and SEBI Circula.r No clRlcFDlFAel62/2016 Dated July 05'

2016 including tlle ma-nrler in which it is to be disclosed, or that it contains any material

misstatement.

Piace : Ahnedabad

Date | 14,02,2017

FOR PANXA.' K. SIIAH A$SOCIATES
Fitm Reglstratlo n !{o. 1O7352trI

CIIARTDRED ACCOUNTANTS

H-1V; 1-. *ti st ':'"' "'
(PANXA.I K. SrlAIl)

PROPRIETOR
M. No, O34503
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