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India drugs US to WTO over
steel, aluminium duties

New Delhi: India has
dragged the US to the
World Trade Organization’s
dispute settlement mecha-
nism over the imposition of
import duties on steel and
aluminium, an official said.
India has stated that the
decision willimpact exports
of these products to the US
and it is not in compliance
with global trade norms.

India has filed a dispute
under the aegis of the WTO
on the issue of imposing
import duties by the US on
certain steel and aluminium
products, the official said.
The country has sought
consultations with the US
under the WTO's dispute
settlement mechanism.

Seeking consultation is
the first step of dispute
settlement process. If the
two nations are not able to

reach a mutually agreed so-

lution through consulta-
tion, India may request for
a WTO dispute settlement
panel to review the matter.
On March 9, US President
Donald

Trump imposed heavy
tariffs on imported steel
and aluminium items, a
move that has sparked fears
of a global trade war.

Trump signed two proc-
lamations that levied a 25
per cent tariff on steel and
a 10 per cent tariff on alu-
minium imported from all
countries except Canada
and Mexico.

India too has sought ex-
emptions from the hefty
tariffs. Biswajit Dhar, the
professor of economics at
Jawaharlal Nehru Univer-
sity, said the US decision
would not only impact
India’s export of these
goods but would also affect

global trade.

India’s exports of steel
and aluminium products to
America stood at about
USD 1.5 billion every year.

Some experts,however,
opined that dragging the
US in the dispute over the
issue is not in favour of In-
diaas New Delhi has a trade
surplus with America.

India’s exports to the US
in 2016-17 stood at USD
42.21 billion, while imports
were USD 22.3 billion.

Both the countries are
already involved in disputes
at the global trade body.
The disputes are in the ar-
eas of poultry, solar and
steel.

The US recently filed a
dispute against India on
export incentives alleging
these support measures
harm its workers by creat-
ing an uneven playing field.

UltraTech to acquire Century’s
cement unit in share swap deal

Mumbai: Century Tex-
tiles and Industries Ltd., a
B.K. Birla Group company,
has decided to demerge its
cement business to
UltraTech Cement Ltd.of the
Aditya Birla Group in a stock
(share) swap deal.

Century’s cement busi-
ness is being acquired at an
enterprise value of Rs8,621
crore, including debt of
Rs3,000 crore which will be
taken over by UltraTech.

We were looking for
growth opportunities and
this deal will give us leader-
ship access throughout the
country,”  said K.K.
Maheshwari, managing di-
rector,UltraTech.

This acquisitionisin line
with our strategic plan, he
added..Century’s cement
business consists of three
integrated cement units in
Madhya Pradesh,
Chhattisgarh and
Maharashtra with a total ca-
pacity of 11.4 million tonnes
per annum (mtpa) and a
grinding unitinWest Bengal
of 2 mtpa. The transaction
provides UltraTech the op-
portunity for further
strengthening its presence
in the highly fragmented,
competitive and fast grow-
ing east and central markets
and extending its footprint

in the western and southern
markets in the country,
UltraTech said. The opera-
tions will be bolstered by
economies of scale arising
out of synergies in procure-
ment and logistics costs;
creation of efficiencies by
reducing time to market,
enhancing competitiveness
as well as customer service,
he added.

Other advantages in-
clude ready-to-use assets
with a strong distribution
network, availability of land,
railway and other infrastruc-
ture, UltraTech Cement said.
The acquisition may lead to
greater shareholder value
creation,itadded.Consider-
ation for the demerger will
be through issuance of eq-
uity shares to the share-
holders of Century in the
ratio of 1:8 (one equity share
of UltraTech of face value
Rs10 each for every eight
equity shares of Century of
face value Rs10 each.

UltraTech would issue
1.4 crore shares to Century,
which will increase its eqg-
uity capital to Rs288.58
crore. The transaction is
subject to the approval of
shareholders and creditors,
stock exchanges, NCLT, CCl
and all other regulatory ap-
provals as may be required.

Bol to get Rs 1993
cr from Tata Steel-
Bhushan Steel deal

Kolkata: The state-
owned Bank of India (Bol)
would be able to realize
around Rs 1993 crore from
the first successful NCLT
resolution concerning Tata
Steel and Bhushan Steel, an
official said.

The amount would not
include haircuts,Bol manag-
ing director and chief ex-
ecutive officer D Mohapatra
said.

The realization of the
amount would lead to NPA
reduction and increase
profitability of the bank, he
said.

Thefirst successful NCLT
resolution involving Tata
Steel and Bhushan Steel will
helpin realize Rs 1993 crore.
If there are haircuts, the
amount will be written back
from provisioning,
Mohapatra told at news
conference.

In the first list of 12 ac-
counts sent to NCLT for
resolution under Insolvency
and Bankruptcy Code (IBC),
Bol's exposure was Rs 8300
crore.In the second list of 27
accounts, the exposure was
Rs 3000 crore, he said.

Once all the resolutions
are successfully completed
who is expected in FY 2019,
the bank will see a rise in
profitability, he added.
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CORRIGENDUM TO THE NOTICE OF EXTRA ORDINARY GENERAL MEETING

This has reference to the notice dated May 11, 2018 and advertisement published on May 20,
2018 at page no. 7 of Western Times (Gujarati and English newspaper) convening Extra Ord|nary
General Meeting (EOGM) of the members of the Company on Monday, 11th Day of June, 2018
at 11:00 A.M. at registered office of the Company, for seeking approval of the members on the
matters contained in the said notice.

The following additional information in the Notice is hereby notified through this Corrigendum to
all the members/shareholders.

In the Explanatory statement at page no. 10 & 11, Point No. 8 of Item No. 3 regarding ultimate
beneficial owners of the proposed allottees in respect of the Sr. No. 1, 8 and 13 shall be read as
under instead of the same as stated in notice.

Sr. Names of the Ultimate Beneficial Ultimate Beneficial Owners
No. | Proposed Allottees/ owners of Company/HUF
Category

Infinium Natural Mr. Malav Ajitbhai Mehta

Resources : -
Investments Private | MV Mehta (HUF): maﬁ\émaehé%gﬁigg'hﬁ‘no“
Limited : A :
(Promoter) Mehta, Priyata M. Mehta

Ms. Anoli Malav Mehta

Ms. Shahnaz A. Peerbhoy

Ms. Sana A. Peerbhoy

Ms. Saba A. Peerbhoy

Mr. Laxminarayan G.

Island Builders and Developers
Private Limited

8. |West Mark Exports
Private Limited
(Non- Promoter)

Ms. Shahnaz A. Peerbhoy,
Mr. Pramod Gajanan Churi,
Ms. Sana A. Peerbhoy

Murtuza Ali A. Peerbhoy
Mr. Gopal R. Desai

Mr. Tapan S. Desai

Mr. Sureshsinhji P. Desai
Ms. Monaben S. Desai

Mr. Rajendrasinhji P. Desai
Ms. Pushpaben R. Desai
Ms. Ninaben G. Desai

Ms. Suchita T. Desai
Gopal R. Desai (HUF)

13. | Shaurya Organics
Private Limited
(Non- Promoter)

Gopal R. Desai (Karta), Nina
G. Desai, Prithvi G. Desai
Tapan S. Desai (Karta),Suchita
T. Desai, Ananyaa T. Desali
Rajendrasinhji P. Desai
(Karta), Pushpa R. Desai,

Tapan S. Desai (HUF)

Rajendrasinhji P. Desai (HUF)
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The Prime Minister, Shri Narendra Modi signing the visitors’ book, during his
visit to the Buddha Tooth Relic Temple and Museum, in Singapore .

Banks may recover
over Rs1 lakh crore

New Delhi: Enthused
by the successful conclu-
sion of the Bhushan Steel
case, the Finance Ministry
expects banks to write back
more than Rs. 1 lakh crore
after the resolution of all 12
NPA cases referred to insol-
vency proceedings by the
RBI it its first list.

Tata Group acquired
controlling stake of 72.65%
in the debt-ridden Bhushan
Steel Ltd. for about Rs.
36,000 crore which will help
in cleansing the banking
system as well as boost
lenders’ profitability.

The remaining 11 NPA
cases,which are in the pipe-
line, will easily bring to the
table more than Rs. 1 lakh
crore and the amount com-
ing from resolution under
the Insolvency and Bank-
ruptcy Code (IBC) will di-
rectly add to the bottomline
and help in reduction of
NPAs of the public sector
banks, a senior Finance Min-
istry official said.

Last year, in June, RBI’s
internal advisory commit-

tee (IAC) identified 12 ac-
counts, each having more
than Rs. 5,000 crore of out-
standing loans and ac-
counting for 25% of total

NPAs of banks.
Following the RBI's advi-
sory banks referred

Bhushan Steel Ltd, Bhushan
Power and Steel Ltd., Essar
Steel Ltd., Jaypee Infratech
Ltd., Lanco Infratech Ltd.,
Monnet Ispat & Energy Ltd.,
Jyoti  Structures Ltd.,
Electrosteel Steels Ltd.,
Amtek Auto Ltd., Era Infra
Engineering Ltd., Alok In-
dustries Ltd.,and ABG Ship-
yard Ltd to the NCLT.
These accounts to-
gether have a total out-
standing loan of Rs 1./75
lakh crore. The Kolkata
Bench of the National Com-
pany Law Tribunal had al-
ready approved Vedanta
Resources resolution plan
for acquisition of
Electrosteel Steel last
month. Besides, the NCLT
last month also asked the
lenders of Bhushan Power
and Steel to consider the

bid submitted by the UK
based Liberty House for the
debt ridden company.

Bhushan Power and
Steel owes almost Rs 48,000
crore to banks and was re-
ferred to the NCLT by
Punjab National Bank in
June last year.

Bamnipat Steel Ltd a
wholly owned subsidized of
Tata Steel had acquired
72.65 per cent stake in
Bhushan Steel by paying
about Rs 36,400 crore of
which Rs 35,200 crore will
be paid to the financial
creditors.The buy-out is ex-
pected to bring relief in the
form of capital boost to PNB
the was one of the leading
lenders to the debt ridden
company, the bank said.

PNB said it had the sec-
ond highest exposure to
Bhushan Steel and will ben-
efit greatly front this acqui-
sition. PNB sources say that
the ledger outstanding to
Bank an Steel was Rs 3837
crore while Rs 1542.99 crore
was earmarked for provi-
sioning.

GST at 18% for food
service to canteens

Chennai: The Gujarat
Authority for Advance Rul-
ing has said that supply of
food services to canteens at
industries and offices is in
the nature of'outdoor cater-
ing’ and the buyer is liable
to pay goods and services
tax (GST) of 18%.

Under the GST regime,
outdoor catering attracts
18% tax, while for canteen
services it is 5%. However,
there was confusion as to
how food supplied to can-
teens through third-party
catering should be treated
and taxed.

According to experts,
the issue was whether such
supplies be treated as can-
teen services and taxed at
5%, or treated as outdoor
catering and taxed at 18%

\ under GST. )
GUJARAT NATURAL RESOURCES LIMITED \dﬁ'yliggeﬁ?:gggfgcgggg
/ CIN- L27100GJ1991PLC016158

NTPC puts off solar
projects auction
amid developers

concerns on

evacuation

New Delhi: State-run
power giant NTPC has de-
ferred auction of 2000MW
solar capacities to the first
week of June as developers
have sought resolution of in-
ter-state connectivity issue
before going ahead with the
sale,sources said.Besides,.the
Solar Energy Corporation of
India is likely to extend the
bid submission for 200 MW
solar capacities scheduled for
the first week of June, indus-
try sources said.The sources
said thatthe NTPCs 2000 MW
solar bid submissions sched-
uled in May 2018, has been
deferred to June after consid-
ering concerns expressed by
developers about difficulties
being faced for getting
power through the inter-
state transmission
system.The Solar Power De-
velopers Association had
written to the able to extend
solar auctions till the issue
related to grant of connectiv-
ity through inter-state trans-
missions system is not re-
solved.

railways and educational in-
stitutions would be taxed at
5%, catering services to of-
fice and industry canteens
had remained a grey area.
Service providers were
charging different rates
leading to disputes with
customers.Industry players
had also sought clarifica-
tion from the Finance Min-
istry and the GST Council
on the issue, according to
reports.

Rashmi Hospitality Ser-
vices, an industrial canteen
contractor,had been charg-
ing clients with in-house
canteens at their factories,
a GST of 18%.However,one
of its customers had asked
to be charged GST at 12%.
Rashmi had moved the au-
thority seeking clarification
on theissue.

The authority ruled that
Rashmi was providing ser-
vice from premises other
than its own to the client
and that it should be
treated as‘outdoor catering
service’and taxed at 18%.

Italso noted the expres-
sion of outdoor catering
was not defined under the
Central Goods and Services

Tax Act as also that of the
Gujarat Goods and Services
Tax Act. However, the au-
thority pointed out thatina
judgement, the Allahabad
High Court had observed
that taxable catering service
cannot be confused with
who has actually consumed
the food, edibles and bever-
ages supplied by the
caterer.The High Court has
also held that the taxability
or the charge of tax does
not depend on whetherand
to what extent the person
engaging the service con-
sumes the edibles and
edibles supplied, wholly or
in part, it added.

The said Ruling would
open up a Pandora’s box for
industries as well as em-
ployees, with increased cost
of meals for employees or
for businesses; where the
cost of meals is borne by
businesses. The input tax
credit is also not available,
Abhishek Jain, partner, EY,
said.He also pointed out
that while the ruling by the
authority was not binding
on other States to follow, it
definitely set a precedent
on the vexing issue.

Flipkart introduces
certified furniture

Bengaluru:Flipkart said
it has introduced FurniSure,
a certification that assures
customers‘quality and dura-
bility’ of furniture available
on the e-tailer’s website.

It added that this was a
first-of-its-kind certification
for furniture in Indian retail
industry. The products that
get certified would be avail-
able at the FurniSure store
on Flipkart.We think this will
disrupt the industry be-
cause customers [buying
furniture] off-line as well as
online are all unsure of the
quality,”said Nandita Sinha,
senior director and head of
furniture category of
Flipkart, in an interview. If
you buy electronics or a
shirt online, it is a seamless
experience. So, we built a
tech-enabled platform
which could help in the
seamless warehousing of

BHARAT SANCHAR NIGAM LIMITED (E-TENDERING )

Gopal R. Desai, Harinakshi
R. Patel, Rupande A. Patel

Sureshsinhji P. Desai (HUF)

Sureshsinhji P. Desai (Karta),
Mona S. Desai, Tapan S.
Desai, Miloni S. Patel

the Exchange.
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This Corrigendum is also being placed at the website of the Company and at the website of

For, Gujarat Natural Resources Limite
By Order of Bedrd
SD/- Shalin Shah - Managing Director DIN: 9/744{

NIT No. 24/BSNL/CD/VDR/18-19 D1. 02/06/2018 for GBT @ NAVA SIHORA

NIT No, 25/BSNL/CD/VDR/18-19 Dt, 02/06/2018 for GBT (@ ANJESAR
Executive Engineer(Civil), BSNL Civil Division, 1° floor, Kishanwadi Telephone
Exchange Building, Harnl Varasla, Ring Road, Vadodara on behalf of BSNL, invites
item rate e-tenders for the work of ‘Construction of 40 Metre N. B. foundation
and erection of tower at NAVA SIHORA &. ANJESAR Estimated Cost for same is
Rs.7,32,149.00, & Rs.7,32,149.00 respectively. Last Date of online submission of
bid is 14.06.2018 for GBTQ NA\:‘A SIHORA &. ANJESAR. Time limit for work : 2‘,-‘;

h For i please logon to web site

https://gujaratbsnl.abcp com and www/gujarat.bsnl.co.in/civil
Executive E (C),BSNL, Vadod

the product, delivery and
installation, she said.

The company said the
durability certification was
offered after a rigorous test-
ing process conducted
through National Accredita-
tion Board for Testing and
Calibration Laboratories-ac-
credited testing laborato-
ries, including Intertek and
Bureau Veritas.

Each certified product
undergoes tests that simu-
late 10 years of normal us-
age as per international
standards, said the com-
pany.

India’s furniture market
is projected to cross $32 bil-
lion by 2019, according to a
TechSciResearch report.But
Flipkart would be facing stiff
competition not only from
Amazon but also special-
ized players such as Urban
Ladder, Pepperfry and
Swedish furniture retailer
Ikea.

CHANGE OF NAME

I have changed my old name
from BHAVANABEN
ATULKUMAR AMIN to New
Name BHAVNABEN
ATULKUMAR AMIN Add. :
Shagun Plaza, Bodakdev,
Ahmedabad
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BIZ NEWS IN NUTSHELL

Tata Motors’ April global sales rise
39% on CV jump

New Delhi: Tata Motors reported a 38.8 per cent
rise in global sales,including that of Jaguar Land Rover
at 1,02,297 units in April.

The company had sold a total of 73,691 units in
the same month last year.

Global wholesale of all Tata Motors’ commercial
vehicles and Tata Daewoo range in April 2018, more
than doubled to 39,678 units from 128,844 units in
the same month last year, the company said in a BSE
filing.The automaker’s global sales of all passenger
vehicles, were at 62619 units, higher by 14 per cent
from 54,847 units in April 2017.Global sales of Jaguar
Land Rover were 45,284 units, Jaguar wholesales for
the month were 14,874 vehicles, while Land Rover,
whole sales too at 30,410 vehicles, the company said.

TCG targets Odisha

Calcutta: Indian Oil Corporation and Purnendu
Chattejree led MCPI Private Limited have teamed up
to place a Rs 1000 crore proposal with the Odisha
government for a polyester staple fibre plant in the
eastern state. MCPI is part of The Chatterjee Group.

The plant will come up on a 200-acre industrial
park at Dhamnagar in Bhadrak district around 80 ki-
lometers from the Dhamra port. The plant will pro-
duce polyester staple fibre, draw textured yarn and
fully drawn yarn, which has application in different
textile segments.

At Dhamnagar, 10C has given a proposal along
with MCPI that they will invest about Rs 1000 crore to
make a PSF.The plant would in turn tigger demand
for various other applications,such as garments, tech-
nical textile and upholstery, said Sanjeev Chopra, Prin-
cipal Secretary in the industries department Odisha
government.

Once they come up, their products will feed the
downstream industries, Chopra said after meeting
city-based industrialists as part of the around show
to attract investments ahead of the Make in Odisha
investment conclave in November. He said the
greenfield unit is expected to become operational in
the next two and half years.

MCPL was an affiliate of Japan’s Mitsubishi Chemi-
cal Corporation before the majority ownership of the
company was transferred to The Chatterjee Group.the
group, which operates its flagship firm Haldia
Petrochem in Hengal, was planning to diversify and
expand its business.

Bankers cheer as Tata pays for
Bhushan Steel

Mumbai: The first major resolution of an insol-
vency case filed with the National Company Law Tri-
bunal has brought cheer to bankers, with Tata Steel
confirming that it had completed the acquisition of
72.7% stake in Bhushan Steel and that it was in the
process of paying the lenders Rs 35,200 crore.

Settlement of the amounts equivalent to Rs
35,200 crore towards financial creditors of BSL, is be-
ing undertaken as per the terms of the resolution
plan, Tata Steel said in an exchange filing, Rs 1200
crore will be paid to the operational creditors of BSL
over a period of 12 months as per the admitted claims
and as per the terms of the approved Resolution Plan.

Banks have already received 65-70 per cent of the
amount bankers said on condition of anonymity.

With most banks having already made provisions
for fifty per cent of the total Rs 56,000 crore BSL owed
them, proceeds from the sale are seen boosting prof-
itability. BSL had topped a list of 12 debtors that the
Reserve Bank of India had asked banks to initiated
insolvency proceedings against.

Toyota adds Yaris to lineup

Mumbai: Toyota Kirloskar Motor introduced its
new mid-segment sedan Yaris in India with an intro-
ductory starting price of Rs. 8.75 lakh ex-showroom
allIndia.The top most model is priced at Rs.14.07 lakh
ex-showroom.

The company is targeting sales of 4,000 Yaris units
by the end of May. The model will compete with
Honda City, Hyundai Verna and Maruti Ciaz. While
bookings are open at Toyota's authorized dealership
across the country, deliveries had started itself. Com-
pany officials said more than 1,000 cars were sched-
uled for delivery on the first day.

The car was first unveiled at the India Auto Expo
earlier this year.It comes in four grades and versions
include a 7-speed CVT (ContinuousVariable Transmis-
sion) or 6-speed MT (Manual Transmission) engine,
the company said.Yaris offers 11 first-in-segment fea-
tures such as the power driver’s seat, 7-SRS airbags,
roof-mounted air vents, tyre pressure monitoring sys-
tem, front parking sensors, CVT across all grades, it
added.

Union Bank to raise up to Rs744 crore

New Delhi: Public sector Union Bank of India said
it has got approval from its board to raise up to
Rs7,400 crore in the current financial year by way of
core equity capital or through bonds.

The bank has capped the money to be raised from
additional tier | (ATI) bonds or tier 2 bonds to Rs3,700
crore within the overall capital raising limit of Rs7,400
crore.For money that can be raised via equity capital,
the bank said it has been permitted to mop up an
amount not exceeding Rs6,850 crore within overall
limit of Rs7,400 crore.

RCom in talks to settle Ericsson dues

New Delhi: Anil Ambani-run Reliance Commu-
nications said it is in advanced stages of discussions
with Ericsson for settling issues related to unpaid dues
outside of the insolvency and bankruptcy proceed-
ings.

We confirm that RCom and Ericsson are at an ad-
vanced stage of discussions to expeditiously resolve
commercial issues.This will enable Reliance Commu-
nications to exit the National Company Law Tribunal
(NCLT) process, an RCom said.The spokesperson
added that the company is confident to expeditiously
proceed with its monetization plan with Reliance Jio
and overall resolution plan with the lenders, keeping
in mind the interests of all stakeholders.

Precision Camshafts buys Emoss for

Rs 58 crore

Mumbai: Precision Camshafts Ltd. (PCL) has ac-
quired 51% stake in Emoss Mobile Systems B.V.of the
Netherlands for Rs.58 crore.The auto parts maker has
also made provision to acquire the balance 49% from
the Dutch firm’s promoters in due course.

The acquisition of Emoss, which offers electric
powertrain solutions, marks PCL's entry into e-
mobility.We are looking at capturing a significant
share of the commercial electric vehicle market glo-
bally, Yatin Shah, CMD, PCL, said in an interview. This
acquisition will enable PCL to become a global leader
in the automotive industry with a wide variety of
solutions.Emoss has the capability to replace inter-
nal combustion engines (ICE) of 3.5 to 50 tonnes ca-
pacity in current buses and trucks with electric
powertrains.|It has a proven track record and is already
replacing engines in city trucks in New Zealand.The
acquisition will help PCL gain access to mature elec-
trical mobility markets such as Europe, North America
and Australis, the firm said.
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GUJARAT NATURAL RESOURCES LIMITED

CIN- L27100GJ1991PLC016158

Regd. Office: 8, Sigma Corporate, Nr. Mann Party Plot, S. G. High Way, Bodakdev
Ahmedabad-380059. Phone No. : 079-40029806, E-mail ID: info@gnrl.in,

Website: www.gnrl.in

CORRIGENDUM TO THE NOTICE OF EXTRA ORDINARY GENERAL MEETING

This has reference to the notice dated May 11, 2018 and advertisement published on May 20,
2018 at page no. 7 of Western Times (Gujarati and English newspaper) convening Extra Ordinary
General Meeting (EOGM) of the members of the Company on Monday, 11th Day of June, 2018
at 11:00 A.M. at registered office of the Company, for seeking approval of the members on the
matters contained in the said notice.
The following additional information in the Notice is hereby notified through this Corrigendum to
all the members/shareholders.

In the Explanatory statement at page no. 10 & 11, Point No. 8 of Iltem No. 3 regarding ultimate
beneficial owners of the proposed allottees in respect of the Sr. No. 1, 8 and 13 shall be read as
under instead of the same as stated in notice.

Sr. Names of the Ultimate Beneficial Ultimate Beneficial Owners
No. | ProposedAllottees/ owners of Company/HUF
Category
4 |Infinium Natural Mr. Malav Ajitbhai Mehta
s i Malav Mehta (HUF): Malav Mehta (Karta), Anoli
:_r%e.tségl ents Private M. Mehta, Dhanyata M.
(Promoter) Mehta, Priyata M. Mehta
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(This is only an advertisement for Information purpose. This is not a Prospectus announcement and does not constitute an invitation or offer to acquire, purchase or
subscribe for securities. Not for publication or distribution, directly or indirectly outside India.)

& LATTEYS INDUSTRIES LIMITED

Our Company was originally incorporated as Latteys Pumps Industries Private Limited at Ahmedabad, Gujarat as a Private Limited Company under the provisions of
Companies Act, 1956 vide Certificate of Incorporation dated April 02, 2013 bearing Corporate Identification Number U29120GJ2013PTC074281 issued by Registrar of
Companies, Gujarat, Dadra and Nagar Havelli. Our Company acquired the business of proprietorship concern of our Promoter Kapoor Chand Garg viz. M/s Latteys Pumps
Industries vide Memorandum of Understanding dated April 08, 2013. Further, the name of our Company was changed to "Latteys Industries Private Limited" on July 11,
2017 vide a Fresh Certificate of Incorporation issued by Deputy Registrar of Companies, Ahmedabad. Subsequently, Our company was converted into a Public Limited
Company pursuantto shareholders resolution passed at Extra-ordinary General Meeting of our Company held on July 14,2017 and the name of our Company was changed
to Latteys Industries Limited vide a Fresh Certificate of Incorporation dated August 21, 2017 issued by Deputy Registrar of Companies, Ahmedabad. The Corporate
Identification Number of our Company is U29120GJ2013PLC074281. For further details of Incorporation, Change of Name and Registered Office of our company, please
refer to chapter titled "General Information® and "Our History and Certain Other Corporate Matters" beginning on page 63 and 157 of the Prospectus.

Registered Office: Plot No. 16, Phase- 1/2, GIDC Estate, Naroda Ahemdabad Gujarat 382330 India
Tel No.: 079-22823354;  Fax No.: Not Available;
E-mail: info@Iatteysindustries.com  Website: www.latteysindustries.com
Corporate Identification Number: U29120GJ2013PLC074281;
Contact Person: Jayesh Bhavsar, Company Secretary And Compliance Officer

PROMOTERS OF OUR COMPANY: KAPOOR CHAND GARG AND PAWAN GARG

BASIS OF ALLOTMENT
PUBLIC ISSUE OF 12,22,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH ("EQUITY SHARES") OF LATTEYS INDUSTRIES LIMITED (THE "COMPANY" OR THE
"ISSUER") FOR CASH AT A PRICE OF RS. 66/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF RS. 56/- PER EQUITY SHARE (THE "ISSUE PRICE"),
AGGREGATING RS. 806.52 LAKHS (“THE ISSUE"), OF WHICH 62,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH FOR CASH AT A PRICE OF RS. 66/- PER EQUITY
SHARE, AGGREGATING RS. 40.92 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 11,60,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH FOR CASH AT A
PRICE OF RS. 66/- PER EQUITY SHARE, AGGREGATING RS. 765.60 LAKHS IS HEREINAFTER REFERED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL
CONSTITUTE 26.57% AND 25.22% RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
Interms of Prospectus dated May 11, 2018 and as per Regulation 43(4) of SEBI (ICDR) Regulations, 2009 wherein
(a) minimum of 50% of the Net Offer to Public shall initially be made available to Retail Individual Investors.
(b) the balance net offer of shares to the public shall be made available for allotment to
(i) individual applicants other than retail investors and
(i) otherinvestorsincluding corporate bodies/institutions irrespective of no. of shares applied for.
(c) the unsubscribed portion of the net offer to any one of the categories specified in (a) or (b) shall/may be made available for allocation in any other category, if so
required.
Explanation: for the purpose of Regulation 43(4) of SEBI (ICDR) Regulations, 2009, if the retail individual investor is entitled to more than fifty percent, on proportionate
basis, the retail individual investors shall be allocated that higher percentage. All Investors have participated in this offer through ASBA process. For details in this regards,
specific attention is invited to chapter "Issue Procedure" on page 244 of the Prospectus.

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10/- EACH AND THE ISSUE PRICE OF RS. 66/- IS 6.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
ISSUE OPENED ON WEDNESDAY, MAY 23, 2018 AND CLOSED ON MONDAY, MAY 28, 2018.

The Equity Shares offered through the Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited ("NSE EMERGE"). Interms
of the Chapter XB of the SEBI (ICDR) Regulations, 2009 as amended from time to time, our Company has received an in principle approval letter dated April 18, 2018 from
National Stock Exchange of India Limited for using its name in the issue Document for listing of our Shares on EMERGE Platform of National Stock Exchange of India
Limited. The designated stock exchange is National Stock Exchange of India Limited.

SUBSCRIPTION DETAILS
The Issue has received 1086 applications for 27,64,000 Equity shares (Before Technical Rejections but after unregistered Bids, not Banked, invalid bids duplicate and
invalid bids multiple) (including Market Maker Application of 62,000 Equity Shares) resulting 2.26 times subscription. After considering, Technical Rejection cases the
issue was subscribed 2.24 times (including the Market Maker Portion).
The details of application received (Before Technical Rejections but after unregistered Bids, not Banked, invalid bids duplicate and invalid bids multiple)

CATEGORY NUMBER OF APPLICATIONS | NUMBER OF EQUITY SHARES SUBSCRIPTION
Market Makers 1 62,000 1.00
Other than Retail Individual Investor's 23 5,78,000 0.99
Retail Individual Investor's 1062 21,24,000 3.66
TOTAL 1086 217,64,000 2.26

The details of applications rejected by the Registrar on technical grounds are detailed below:
CATEGORY NUMBER OF APPLICATIONS NUMBER OF EQUITY SHARES
Market Makers 0 0
Other than Retail Individual Investor's 1 8,000
Retail Individual Investor's 12 24,000
TOTAL 13 32,000
Detail of the Applications Received (After Technical Rejection)

CATEGORY NUMBER OF APPLICATIONS NUMBER OF EQUITY SHARES REVISED SUBSCRIPTION
Market Makers 1 62,000 1.00
Other than Retail Individual Investor's 22 5,70,000 0.98
Retail Individual Investor's 1050 21,00,000 3.56*
TOTAL 1073 27,32,000 2.24

*the subscription for retail individual investors's category under the revised subscription column has been calculated after considering the spill over of unsubscribed

portion of 10,000 equity shares from other than retail individual investor's category..

ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange - National Stock Exchange of India Limited on May 31,2018.

A. Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to the Market Maker, at the issue price of Rs. 66 /- per Equity Share, was finalized in
consultation with National Stock Exchange of India Limited. The category was subscribed by 1.00 times. The total number of shares allotted in this category is 62,000
Equity Shares in full out of reserved portion of 62,000 Equity Shares.

B. Allocation to Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Retail Individual Investors, at the issue price of Rs. 66 /- per Equity
Share, was finalized in consultation with National Stock Exchange of India Limited. The category was subscribed by 3.56 times. Total number of shares allotted in this
category is 5,90,000 Equity Shares. The category wise basis of allotment is as under:

No. of Shares No.of | %to | Total No. % to Proporlionald Allocation Allocation Ratio of Total No.
Applied for | Applications| total | of Equity total Shares | per Applicant | per Applicant |Allottees to the of Equity | Surplus/
(Category wise) | received Shares Available# |  (Before (Atter Applicants Shares (Deficit)
applied Rounding Off) | Rounding Off) Allotted
2,000 1050 100.00| 21,00,000 |100.00| 5,90,000 561.90 2000.00 59:210 5,90,000 0

#includes original reservation of 5,80,000 equity shares and spill over of 10,000 equity shares from other than retail individual investor's category

C. Allocation to Other than Retail Individual Investor (After Technical Rejection): The Basis of Allotment to other than Retail Individual Investors, at the issue price of Rs
66 /- per Equity Share, was finalized in consultation with National Stock Exchange of India Limited. The category was subscribed by 0.98 times. Total number of shares
allotted in this category is 5,70,000 Equity Shares. The category wise basis of allotment is as under:

Sr. | No. of Shares|  No. of %to | TotalNo. | o 45 | proportionate| Allocation Allocation | Ratioof | Total No.
No | Appliedfor |Applications total | “LE™M | iotal Shares | Per Applicant | per Applicant | Allottees | °fEQuity | Surplus/
; i ; (Before (After o the Shares | (Deficit)

(Category received applied each Available ! . g allocated/

wise) category Rounding Off) | Rounding Off) | Applicants Allotied
1. 4000 5 22.73 20000 3.51 20350 4070.00 4000 1:1 20000 (350)
2. 6000 2 9.09 12000 2.11 12211 6105.50 6000 1:1 12000 (211)
3. 8000 2 9.09 16000 2.81 16281 8140.50 8000 1:1 16000 (281)
4. 12000 2 9.09 24000 4.21 24421 12210.50 12000 1:1 24000 (421)
5. 14000 4 18.18 56000 9.82 56982 14245.50 14000 1:1 56000 (982)
6. 16000 1 4.55 16000 2.81 16281 16281.00 16000 1:1 16000 (281)
7. 20000 2 9.09 40000 7.02 40702 20351.00 20000 1:1 40000 (702)
8. 40000 2 9.09 80000 14.04 81404 40702.00 40000 1:1 80000 (1404)
9. 46000 1 4.55 46000 8.07 46807 46807.00 46000 1:1 46000 (807)
10. | 260000 1 4.55 260000 45.61 264561 264561.00 260000 1:1 260000 (4561)
Total 22 100.00 5,70,000 | 100.00 5,70,000 | (10,000)

The Board of Directors of the Company at its meeting held on June 1, 2018 has taken on record the Basis of Allocation of Equity Shares approved by the Designated Stock
Exchange viz. National Stock Exchange of India Limited and authorized corporate action for allotment of shares in dematerialized form to various successful applicants.

Ms. Anoli Malav Mehta

Ms. Shahnaz A. Peerbhoy

Ms. Sana A. Peerbhoy

Ms. Saba A. Peerbhoy

Mr. Laxminarayan G.

Island Builders and Developers
Private Limited

The CAN and allotment advice and/or notices shall be dispatched to the address of the Applicants as registered with the depositories / as filled in the application form.
Further, the instructions to SCSBs shall be issued on June 01, 2018 for unblocking of funds. The Equity Shares allocated to successful applicants are being credited to their
beneficiary accounts subject to validation of the account details with the depositories concerned. In case the same is not received within prescribed time, Investors may
contact the registrar to the Issue at the address given below. The Company is taking steps to get the Equity Shares admitted for trading on the EMERGE Platform of National
Stock Exchange of India Limited within six working days from the date of the closure of the Issue. The trading is proposed to commence on or before June 05, 2018
subject to receipt of listing and trading approval from National Stock Exchange of India Limited.

INVESTORS PLEASE NOTE

The details of the allotment made would also be hosted on the website of the Registrar to the Issue at www.linkintime.co.in. All future correspondence in this regard may
kindly be addressed to the Registrar quoting full name of the First/ Sole applicant, serial number of the Application Form, number of shares applied for and Bank Branch
where the application had been lodged and payment details at the address of the Registrar given below:
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West Mark Exports
Private Limited
(Non- Promoter)

Ms. Shahnaz A. Peerbhoy,
Mr. Pramod Gajanan Churi,
Ms. Sana A. Peerbhoy

Murtuza Ali A. Peerbhoy
Mr. Gopal R. Desai

Mr. Tapan S. Desai

Mr. Sureshsinhji P. Desali
Ms. Monaben S. Desai

Mr. Rajendrasinhji P. Desai
Ms. Pushpaben R. Desai
Ms. Ninaben G. Desai

Ms. Suchita T. Desai
Gopal R. Desai (HUF)

Shaurya Organics
Private Limited
(Non- Promoter)

LINKINTIME INDIA PRIVATE LIMITED

C-101, 1stFloor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai- 400 083 India.
Tel: 022-4918 6200;

Fax: 022-4918 6195;

Email: latteys.ipo@linkintime.co.in

Website: www.linkintime.co.in

Investor Grievance Id: latteys.ipo@linkintime.co.in

Contact Person: Ms. Shanti Gopalkrishnan

SEBI Registration No: INR000004058
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Gopal R. Desai (Karta), Nina
G. Desai, Prithvi G. Desai

Tapan S. Desai (Karta),Suchita

Tapan S. Desai (HUF)

[Rgl &al. I Desal, Ananyaa T. Desal For, LATTEYS INDUSTRIES LIMITED
; i ; Rajendrasinhji P. Desai '
-MERUHGIR Aol Rajendrasinhji P. Desai (HUF) (Karta), Pushpa R. Desai, On behalf of the Board of Directors
Gopal R. Desai, Harinakshi
CHANGE OF NAME R. Patel, Rupande A. Patel Sd/-

Sureshsinhji P. Desai (Karta),
Mona S. Desai, Tapan S.
Desai, Miloni S. Patel

Sureshsinhji P. Desai (HUF) Kapoor Chand Garg

I have changed my old name ) i
Chairman & Managing Director

from BHAVANABEN
ATULKUMAR AMIN to New
Name BHAVNABEN
ATULKUMAR AMIN Add. :
Shagun Plaza, Bodakdev, N

Ahmedabad }1\ Place: Ahmedabad
7 \\Date: 02.06.2018

Date: June 02,2018
Place: Ahmedabad, Gujarat
pa

This Corrigendum is also being placed at the website of the Company and at the website of
the Exchange.

/{ LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
ROSPECTS OF LATTEYS INDUSTRIES LIMITED.
Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus.

For, Gujarat Natural Resources Limited
By Order of Board
SD/- Shalin Shah - Managing Director DIN: 00297%/

Sunjeet Comm
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