
NIRAV A PATEL & ASSOCIATES
-----------. Qhsftsred Accountants .-

II{DEPENDENT AIIDITOR'S REPORT

To The Memb€rs ofsigma Oit and Gas Private Limit€d
Report on the Audit oflnd AS Financial stat€ments

Opinion

I have audited the accompanying Ind AS financial statements of Sigrna Oil and Gas Private Limited

i'irr" c"rp""v;;), which comprise the Balance sheet as at 31st March,202l, and the statement of

iront *a' litt- (ln"ruding bther Comprehensive Income), the Cash Flow Statement and the

itatement ofChanges in Eq;ity for the year then ended, and a summary ofthe significant accounting

policies and other explanatory information

In my opinion and to the best of my information and according to the explanations given to m€' the

afo.eruid Ind AS finan"ial statements give the information required by the Companies Act' 2013 ("the

Acf') in the manner so required an-d give a true and fair view in conformity with the Indian

A""J,.,nting Standards presc;ibed under section 133 of the Act read with the companies (lndian

Accountin; Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles

generatly a-ccepted in India inclLrding the lnd AS. ofthe financial position oflhe Company as al Sl'

i.lu."h. iO:t. u'irf itt gnancial perfor-mance including other comprehensive income, its cash flows and

the statement ofchanges in equity for the year ended on that date

Basis for Opinion

I conducted my audit ofthe Ind AS financial statements in accordance with the Standards on Auditing

soecified under Section l4l(10) of the Act My responsibilities under those Standards arc further

aircrit"o in ttre ,quaitor's Responsibility for the Audit ofthe Ind AS Financial Statements section of
.y ."pott. I am independent of the Company in accordance with the Code of Ethics issued by the

Iniituie of Chartered Accountants of Inaia (ICAI) together with the ethical requirements that arc

re|evanttomyauditofthelndASfinancialstatementsundertheprovisionsoftheActandtheRules
made thereunder, and I have fulfilled my other ethica| responsibilities in accordance with these

,"qui."t"nt. ani the ICAI's Code of Ethics t believe that the audit evidence obtained by me is

suificient and appropriate to prov;de a basis for my audit opinion on the lnd AS financial statements'

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board ofDirectors is responsibte for the other information The other information

comprises thi information included in the Management Discussion and Analysis, Board's Report

in"i,iding ann"*ur". to Board's Report, Busine;s Responsibility Report, Corporate Governance and

Shareho-lder's lnformation and other information in the company's annual report, but does not

include the lnd AS financial statements and my audito/s report thereon

My opinion on the Ind AS financial statements does not cover the oth€r information and I do not

express any form ofassurance conclusion thereon.



Management's Responsibility forthe Financial Statements

The Company's Board ofDirectors is responsible for the mafters stated in Section I l4(5) ofthe
Companies Act, 2013 ("the Act") with respect to the preparation ofthese Ind AS financial statements

that give a true and fair view of the financial position, financial performance including other

comprehensive income, cash flows and changes in equity of the Company in accordance with the

accounting principles generally accepted in India, including the Indian Accounting Standards (lnd

AS) Dfescribed under seclion IJJ ofthe A.l.

This responsibility also includes maintenance of adequate accounting records in accordance with tbe

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriat€ accounting polici€s; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate intemal financial controls, that were operating effectively for ensuring the

accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fa;r view and are free from material misstatement,

whether due to fraud or error,

In preparing the Ind AS financial statements, management is responsible lor assessing the Company's

ability to contiDue as a going coDcem, disclosing, as applicable, matters related to going concem and

using the going concern basis of accounting unless management either intends to liquidare the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board ofDirectors are also responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibility for the Audit ofthe Ind AS Financial Statements

My objectives are to obtain reasonable assurance about whether the lnd AS financial statements as a

whole are free from material misstatement. whether due to fraud or error, and to issue an auditor's

report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fmud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econonic decisions of users

taken on the basis ofthese Ind AS financial statements.

As part ofan audit in accordance with SAs, I exercise professional judgment and maintain
professional scepticism throughout the audit. I also:

' Identify and assess dre risks of material misstatement of the Ind AS financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is suf6cient and appropriate to provide a basis for my opinion. The risk ofnot detecting

a naterial nrisstatement resulting from fraud is higher than for one res!lting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

. Obtain an understanding of htemal financial control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, I am also

responsible for expressing my opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness ofsuch controls.

' Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

t.



' Conclude on the appropriateness olmanagement's use ofthe going concem basis ofaccounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. If
I conclude that a material uncenainty exists, I am required to draw attenlion in my auditor's report to

the related disclosures in the Ind AS financial statements or, ifsuch disclosures are inadequate, to

nodiry my opinion. My conclusions are based on the audit evidence obtained up to the dat€ of my
auditor's report. However, future events or conditions may cause the Company to cease to contlnue as

a golng concern.

. Evahate the overall presentation, structure and content ofthe lnd AS financial statements, including

the disclosures, and whether the Ind AS financial statements represent the underlying kansactlons and

e\enls in a manner that achie\es fair presentation,

Materiality ;s the magnitude of misstatements in the Ind AS final]cial statements that, individually or

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user ofthe
Ind AS financial statements may be influenced. I consider quantitative materiality and qualitative
factors in (i) planDing the scope ofmy audit work and in evaluating the results of my work; and (ii) to

evaluate the effect ofany identified mi statements in the Ind AS finaDcial statements

I communicate with those charged with governance regarding, among other matters, the planned

scope and timing ofthe audit and significant audit findings, including any significant deficiencies in

internal control that I id€ntily during my audit.

I also provide those charged with governance with a statement that I have cornplied wilh relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that nay reasonably be thought to bear on my independence, and where applicable,

related safeguards.

From the matters comn!nicated with those charged with govemance, I determine those mafters that

were ofmost significance in thc audit ofthe Ilrd AS financial statemerrts ofthe current period and are

therefore the key audit matters. I describe these matters in my auditor's report unless law or regulation

precludes public disclosure about the matter or when, in extremely rare circumstances, I determine

that a matter should not be communicated in my report because the adverse consequences ofdoing so

would reasonably be expected to outweigh the public interest benefits ofsuch communication.

Report on Oth€r Legal and Regulatory Requirements

L As required by the Companies (Auditor's Report) Order,2016 ("the Order") issued by the

CeDtral Govemment in terms of Section 143(ll) of the Act, I give in "Annexure A" a

statement on the matters specified in paragraphs 3 and 4 ofthe Order.

2. As required by Section 143(3) olthe Act, I report that:

a. I have sought and obtaired all the information and explanations which to the best

ofmy knowledge and beliefwere necessary for the purposes ofaudit-

b. In my opinion, proper books ofaccourt as required by la\i have been kept by the

Company so far as it appears from my examination ofthose books.

c. The Balance Sheet, the
Statement ofChanges in
books ofaccount.

Statement ofProfit and Loss, the Cash Flow Statement and

Equity dealt with by this Repo( are in agreenent with the

t.



d. In my opinion, the aforesaid lnd AS financial starements comply with the Indian
Accounting Standards prescribed under sect ion I 3 3 of the Act.

e. On the basis ofthe written representations received from the directors as on 3lst
March,202l taken on record by the Board of Directors, none ofthe directors is
disqualified as on 31" March,202l from being appointed as a director in terms of
Section 164(2) ofthe Act.

f.

c

With respect to the adequacy of the intemal financial controls over financial
reporting ofthe Company and the operating effectiveness of such controls, refer to
my separate Report in i'Annexure B".

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule I1 of the Companies (Audit and Auditors) Rules, 2014, in
my opinion and to the best of my information and according to the explanations
g,ven to me:

the Company has disclosed the impact ofpending litigations on its financial position in
its Ind AS financial statements (Refer Note 24 to the financial statements);

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transfened to the Investor Education
and Protection Fund by the Company.

For, Nirav A Patel & Associates.
Chartered Accountants
(Firm Regn No:1350ffW)

l .

PIace of Signature: Ahmedabad
Date:2710512021

{

Nirav Patel
(Proprietor)
Membership No: 151282

UDIN: 2l l5l282AAAADC3 526
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ANNEXURE A TO INDEPENDENT AUDITOR'S Rf,PORT
(Referred to in paragraph I under the heading of "Repon on Other Legal and Regulatory

Requirements" ofmy report ofeven date)

(i) In respect ofits fixed assetsi

a. The Company has maintained proper records showing full particulars including
quantitat;ve details and situation offixed assets.

b. Majority ofthe assets have been physically verified by the management according to
a program designed to cover substantial itens, which in my opinion, is reasonable

having regard to the size ofthe Company and the nature of its assets. Pursuant to the

fixed assets during the year, no material discrepancies between the book records and

physical inventory wefe noticed on such verification.

According to the information and explanations given to me and on the basis of my
examination of the records of the Company, the Company does not possess any
immovable properties. Hence, paragraph 3(i)(c) ofthe order is not applicable.

(ii)

(iiD

a,

The Company is a service Company. Accordingly, jt does not hold any physical inventorles.

Thus, paragraph 3(ii) ofthe Order is not applicable to the Company.

In r€spect of the loans secured or unsecured to the Compani€s, Firms, Limited
Liability Partnership or oth€r parlies covered in the register maintain€d under section
189 ofthe Companies Act,2013:

The Company has granted unsecured loan to Companies covered in the register required to
be ma;ntained under Secrion 189 ofthe Acl

The terms and conditio[s ofthe grant of such loans are, in my opinion, priDa facie,
not pre.judicial to the Company's interest after considering the purpose for which
loans have been granted as indicated above.

In the case of the loans granted to the bodies corporate listed in the register
maintained un der sect ion I 89 of the Act, as per the terms of Ioan agreernent, schedu le

of repayment of principal and payment of interest is not stipulated and hence I am

unable to make specific comment on the regularify of repayment of principal and
payment ofirtercst amo!nt in such cases.

There is no overdue amount in respect ofthe loan granted to a body corporate listed in

the register maintained under section 189 ofthe Act, il] accordance with the terms and

b.

I.

Party Maximuft Amount Involved

During the Year (')

Year f,nd Balance (')

Heramec Oil & Gas
(Singapore) (Pte) Ltd

'7 
,67 ,7 4,7 64 '/,67,74,764

GNRL Oil & Gas Limited
(formerly known as Heramec

Limited)

40,29,I 1,915 39,96,9 t,915

red.

\)
s:

conditions on which the loan



I.

(iv) In my opinion and accordiDg to the information and explanatjons given to me, the Company
has complied with the provisions ofsectjon 185 and 186 ofthe Act, with respect to the loans
and investments made except in case of interest free loan given to Companies covered in the
register maintained under section 189 ofthe Act, which in the opinion of management, is
not prejudicial to the interest ofthe Company.

(v) In my opinion and according to the inlormation and explanations gjven to me, the Company
has not accepted any deposit and hence the provisions of Section 73 and 76 or any other
relevant provisions of the Companies Act and the Companies (Acceptance of Deposjts)
Rules,2014 with regard to the d€posits accepted are not applicable to the Company.
Therefore, the provision of Clause (v) of paragraph 3 of the Order is not applicable to the
Company. According to the information and explanations given to me, no order has been
passed by the Company Law Board or the National Company Law Tribunal or the Reserve
Bank oflndia or any Court or any other Trjbunal.

(vi) The Central Government has not prescribed the maintenance ofcost records under section
148(1) ofthe Act, lor any ofthe services rendered by the Conpany.

(vii) ln respect ofstatutory dues:

a. According to the records of the Company, the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues including provident
FuDd, Employees'State lisurance, lncome Tax, Sales Tax, Service Tax, Dury of
Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues
applicable to it. According to the information and explanations given ro me, no
undisputed amounts payable in respect of the aforesaid statutory dues were
outstanding as at 3lst March,202l for a period of more than six months from th e date
they became payable.

b. According to the records ofthe Company, there are no disputed statutory dues of
rncome tax or sales tax or service tax or duty of customs or duty of excise or value
added tax or cess that have not been deposited on accouDt of any dispute except for
the tbllowins:

Nam€ of
th€ statute

Nature ofdues Amount under
dispule rlot yet
deposited as on
J1.03.202r

Period to
'which the
amount relates

Forum where
the disput€ is
pending

Income

t96l

Income Tax
including interest and
penalry

0 FY 2012-13 CIT (A)

Income
Tax Act,
l96l

Income Tax
including interest and
penar[y

1t,58,127 FY 2013-14 crT (A)

Income

Tax Act,
l96t

Income Tax
including interest and
penalty

2t,53,180 FY 2014-t5 A.O. for
Appeal Effect

,"*l\'\.-iF \.1
i{u. Ho.rsraz )i\x-\ ,/<t\31- fZ



(viii) No default towards repayment of dues to any financial institution or bank exist on the
balance sheet date from my examination of the books of account and the information and
explanations given to me by the Company. The Company has not issued any debentures and
hence any default for repaymeDt on this account does not arise.

(ix) The Company did not raise any money by way of initial public offer, further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix)
ofthe Order is not aDDlicable.

(x) Based on the audit procedures performed and representatio[ obtained from management I
report that, no case of material fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the year under audit.

(xi) According to the information and explanations give to me and based on my examination of
the records of the Company, the Company has not paid/ provided for managerial
remuneration during tbe period covered under audit, hence paragraph 3 (xi) ofthe Order is
not aDDlicable.

(xii) In my opinion and according to the information aDd explanations given to me, the Company
is not a Nidhi Company. Accordingly, paragraph 3(xii) ofthe Order is not applicable.

(xiii) According to the iDformation and explanations given to me and based on my examjnation of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 ofthe Act where applicable and details ofsuch transactjons nave oeen
disclosed in the financial statements as required by the applicable accounting standards.

(xiv) According to the infonnation and explanations give to me and based on rny examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or panly convefiible debentures during the year

(xv) According to the information and explanations given to me and based on my examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable

(xvi) The Company is not required to be registered under sectioD 45JA ofthe Reserve Bank of
India Act 1934.

For, Nirav A Patel & Associates.
Chartered Accountants

Place of Signature: Ahmedabad
Date. 27 105 /2021

Nirav Pat€l
(Proprietor)
Membership No: 151282

I.
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ANNEXURf, B TO INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2(f) under the heading of "Report on Other Legal and Regulatory

Requirements" ofmy report ofeven date)

Report on the Int€rnal Financial Controls Over Financial Reporting under Claus€ (i) of Sub-
section 3 of Seclion 143 of the Companies Act 2013 (r'lhe Act")

I have audited the internal flnancial controls over financial reporting of Sigma Oil and Gas Private

Limited ("rhe Company") as of 3l March,2021 in conjunction with my audit ofthe Ind AS financial
statenents ofthe Company for the year ended on that date.

Management's Responsibility for Int€rnal Financial Controls

The Company's management is responsible for establishing and maintaining internal flnancial
controls based on the intemal control over financial reporting criteria established by the Company

considering the essential compooents of internal control stated in the Cuidance Note on Audit of
lntemal Finaneial Controls Over Financial Reporting issued by the Institute ofChartered Accountants

of India ("ICAI"). These responsibilities inctude the design, implementation and maintenance of
adequate internal financial controls that were operat;ng effectively for ensuring the orderly and

effrcient conduct of its business, ilrcluding adherence to the Company's policies, the safeguarding of
its assets, the prevention and detection of frauds aDd errors, the accuracy and completeness of the

accounting records, and the timely pfeparation ofreliable financial iniormation, as required under the

Companies Act, 2013.

Auditorsi Responsibility

My responsibility is to express an opinion on the Company's int€rnal financial controls over financial
reporting based on my audit. I conducted my audit iD accordance with the Cuidance Note on Audit of
Intemal Financial Controls Over Financial Reporting (the "Cuidance Note") aDd the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe Conpanies Act,
2013. to the exteDt applicable to an audit of internal financial controls, both applicable to a[ audit of
lnternal Financial Controls and, both issued by the Institute ofChartered Accountants oflndia. Those

Standards and the cuidance Note require that I comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate intemal financial controls
over financial reporting was established and maintained and ifsuch controls operated effectively in all

maleflal respecls,

My audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal

financial controls system over financial reponing and their operating effectiveness. My audit of
intemal financial controls over financial reporting included obtainiDg an understanding of iDternal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of intemal control based on the assessed

risk. The procedures selected depend on the auditor's judgment, including the assessmerx ofthe risks

ofmaterial misstatement ofthe Ind AS finaDcial statements, whether due to fraud or error.

I believe that the audit evidence I have obtained is sufficient and appropriat€ to provide a basis tbr my

audit opinion on the Company's internal financial controls system over financial reporting

I,



Meaning oflnternal Financial Controls Over Financial R€porting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial repofing and the preparation of Ind AS
tinancial statements for external purposes in accordance with generally accepleo accounlng
principles. A Company's internal financial control over financial reporting includes those policies anJ
procedur€s that (l) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions ol the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permir preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and thar recelprs aDo
expenditures ofthe Company are being nade only in accordance with authorizations ofman;gement
and directors of the Company; and (3) provide reasonable assu€nce regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets that could have a
material effect on the Ind AS financial statemenrs.

Inherent Limitations oflnternal Financial Controls Over Financial Reporting

Because oftht inherent limitations of internal financial controls over financial repoftjng, including the
possibility of collusion or improper management override of controls, material misst;remenN due ro
error or f-raud may occur and not be detected. Also, projections of any evaluation of the jntental
financial controls over financial reporting to futurc periods arc subject ro rhe risk rhat the int€rnal
financial control over financial reporting may become jnadequate because ofchanges in conditjons, or
that the degree ofcompliance wifh the policies or procedures may deteriorate.

Opinion

In my opinion, the Company has, in all material respects! an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reportins were
operating effectively as at 3lst March,202l, based on the intemal coDtrol over finan;ial re;ortir)q
criteria established by the conpany considering the essential components of intemat contror sirted ii
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of India.

Place of Signaturei Ahmedabad
Date:27105?2021

For, Nirav A Patel & Associales,
Chartered Accountants
(Firm Regn No: 135076w)

Nirav Patel
(Proprietor)
Membership No: 151282
UDIN: 2l l5 l282AAAADC3526
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STGMA OILAND CAS PRIVATE LIMITED
iCIN: U65999GJ2007PTCo64693)

Balan.. Sh..l a rtilst Mlrch 2021

Arrt3lst Mrr.h.202t
t

ASSETS

(.) Popeny, plmt and eqlipnent

c) Dofe@d td a$€rs (Net)
d) Olhr non{urenl 6setj

(i) c$h &d cash equivalents

EQUITY AND LIABILITIES

LIABILITIES

(l) NoFr.€nt lirbilili.s

OtlE. fi nocial lirbilili6

TOTAL EQUITY AND LIABILTIIES

otes Formins Prrr of Fibar.ill St.lemerts

2

3

5

I3

l4
l5

t47,642

348,t81,569
480,059,164

1E,536

6,372,362

241,790
1,800,000

16,527

182,183

348,18?,569
393,682,303

33,106
6,244,796

270,223
1,989,236

23,0E4

102,900,000

{1,000,899)

per our rcport of even date aliached.

iNiftvA Parcl & Associotes, for ond otr behrlfoflh. Bolrd ofDircctoB,
Ch!rtered Accoutrtnts
(Fim Res!.Nor 1350?6w) 1*.4z
NIRAV PATEL (PRANAVT KAPADIA)

DIRECTOR
(DD'l:220246)

/'1 ,

\AiPt:'"-
(MONICAJATN)
COMPANY SECRETARY
ACS:525?7

PLACE : AqMDDABAD
DATE | 27105D021

iDNo l51282

PLACE: AUMEDABAD
DATE ,27105n021

z-24\\tE/ \?-,
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SIGMA OIL AND GAS PRIVATE LIMITED
(CIN| U55999GJ2007PTC06{693)

Strlcdcat of Prottt .!d Lo$ for th. p.riod .trd.d 3lst M.rcb 202r

2l

I tou

Totrl Incon.(I+ID

Tot l E!P.rs! 09

Prcfit b.fore t$ ( III- ry )

0) cunenl Td
(2) Def.r.d rax
(3) (Exotkyshqt Provisiotr of hclnc Tq

Pro0t for th. penod (V -VI)

A (i) Ilens t!!t will nol be rcclssificd ro profi1 d loes
'ii) Inc@e tax rclati4 to ilers thst will nol bc Eldsilicd to
B (i) Ilm llat wilt bc @la$ilied to prefit or lG
'ii) In@m. tax relding to itans tlat will b. r€classificd lo

sub-tot l (A+B)

Tolal oonpEhmsivc ioom. for the pdiod (l1I + !TI)

Feings per .quity sh@ Cac4 Value of 110 @h)
Baic & Diluled

Note! Fomins Prn ofFin.lcirl St t.m. e

vl
VIII

\1tr

t63,000
14,04t

(mJr

(0.02

pd ou rcpod ofcv6 date at1&h.d

or, Nir.Y A Prt.l & Alsocltt &

l*oJ,
No:t5l2E2

(PRANAV T KAPADIA)
DIREqTOR
IDIN:n0246)

@'4e-
(MONICA JAIN)
COMPANY SECRETARY
ACS:525?7

PLACE : AHMEDABAD
DATB:27/05D021

t

Lr
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SIGMA OTL AND GAS PRIVATE IIMITET'
(CIN| U65999GJ2007PIC06{693)

C$b Flow Sl|l.D.!t for lh. y.tr .ud.d 31tt M.rchr 2021

n9,749
102,066

14,041

t63,000

N.t Prcol AfiF Tu

Intasl ed Fi!a!c. C[lrgd
D€pEistio! (lrcludirg ldjul€d to Gc&ral R6ff)

Provbim fcTaalio!
Intcr6t on in@oe tax refrDd

Op.ntltr8 Prcnt B.for. workiry Ctpilrl Cbdgd

(Iig.N.) / DN...s. in Cur.rt A$et!

Lrus I
Incr.N. / [Deri.r.) h Curr.lt Ll.blllti6
Tn& and Olhd hyabl*
C$h G.n.nt d Fron Op.nllotr3

N.t cr3h ltrtlor / (outflop) Frco oP..rling a.llvltle (A)

B. CASB TLOW TROM TNWSTING ACTI!'ITIES

N.t Caih rDnow / (Oudlo* ) FrcE l.v.di.g Aclltltle (B)

C. CASII FI,oW USED IN FINANCINC ACTWITIDS
Cash Prcccrds nom rde Tnn BorowinSs
lnr.rd ud finaacc Chdss Dlid
N.r Cut tdflor / (Outl|;s i FroD Fhrn.iig a.llvhle (C)

N.l Incr*. / (Decr.u.) h Csn .ad C8h Equlvrlenb (A+B+c)
Add : C$b .!d C$h Equlv.lctr! b.ldc. t! .l I$ April
C$h .trd C..b Equlv.l.lb $ rt 3lst Mrrch

(ltEr,Es5)

720902
34,541
14,510

5,314

(507,428)

6,551
189,236

017,143)

Pq our rcpo.t ofc6 date atbch.d.

, Nirrv a P.r.l & A!rocl.l.!, For .!d oo behrlfof lb. Bo$d of DirNaot ,

.;-i
(PRANAV T KAPADIA)
DIRECTOR
(DIN:22026)

w4.v.
O'ONICA JAIN)
COMPANY SECRETARY
ACS:52577

PLACE I AHMEDABAD
DlirB :2705202rI'

L:
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Notes to the Finaucial StatemeDts for the year ended 3l" March 2021

Note 1! SIGNIFICANT ACCOITNTING POLICIES

1.1 Corporate InformNtioD

Sigma Oil and Gas Private Limited (the 'Company') is a company domiciled in India, with its
registered ofrice situated at 3d floor, Gopal Palace, Nehrunagar, Ahmedabad- 380015, Gujarat, India.
The Company has been incorporated under the provisions ofcompanies Act applicable in India. The
Company is primarily involved in providing professional services to operators in the field of Oil and

Gas exploration.

1.2 Strtement of CompliaDce witb Ind AS

These financial statements are prepared on going ooncem basis in accordance with Indian Accounting
Standards (Ind AS) under the historical cost convention on the accrual basis except for financial
instruments which are measured at fair values (Refer Note No.l.3(d)), as per the Companies (Indian

Accounting Standads) Rules, 2015 and Companies (Indian Accounting standards) (Amendment)

Rules, 2016 notified under section 133 of Companies Act, 2013 (the 'Act') and other relevant
provisions ofthe Act.

$
Accounting policies have been consistently applied except where a newly issued aooounting

standards is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hereto in use.

1.3 Basis of Preprlstion of FiDancial Strtements

(a) tr'unctional and Pre,sentation Currercy

These Financial Statements are presented in Indian Rupees (INR), which is also the functional currency

(b) Basis ofMeasurededt

The Financial Statements have been prepared on the historical cost basis except certain Financial

Assets & Liabilities. which are measured at Faf Value.

(c) Use ofn$imates and Judgements

The Preparation of Financial Statements in confotmity with Ind AS requires management to make
judgments, estimates and assumption to be made that affect the application ofaccounting policies and

the reported amount of assets, liabilities, income, expenses and disolosurcs ofcontingent liabilities at

the date of these financial statements. Difference between the actual rosults and estimates are

recognized in the period in which dle results are knowr/ materialized. The management believes that

the estimates used in the preparation of the financial statements are prudent and reasonable.

(d) Measurement of Fair Vslues

Fair value of the financial instnrments is classified in various fair value hierarchies based on the
following three levels:

I-evel l: Quoted prices (unadjusted) in active market for identical assets or liabilities.

Level 2: Inputs other than quoted price included within I-evel I that are

liability, either directly (i.e. as prices) or indirectly (i.e. derived fiom prices)Kl
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The fair value of financial instruments that are not tmded in an active market is determined using

market approach and valuation techniques that maximize the use ofobservable market data and r€ly

as little ; possible on entity-specific estimates lf significant inputs required to fair value an

instrument are observable, the instrument is included in Level 2

Level 3: Inplts for the assets or liabilities that arc not based on observable market data (unobservable

inputs). If one or more ofthe significant inputs is not based on obs€rvable market data, th€ fair value

isietermined using generally accepted pricing models based on a discounted cash flow analysis, with

the most significant inputs being the discount rate that reflects the credit risk ofcounter party

The fair value oftmde receivables, tmde payables and other current financial assets and liabilities is

considered to be equal to the carrying amounts of these items due to their short-term nahre Where

such items are non-curent in natwe, the same has been classified as Level 3 and fair value

determined using discounted cash flow basis Similarly, unquoted equity insftuments where most

recent informati;n to measure fair value is insufricient, or if there is a wide range of possible fair

value measurements, cost has been considered as the best estimate of fair value

There has be".n no change in the valuation methodology for Level 3 inputs during the year' The

Company has not classified any mat€rial financial instruments under Level 3 of the fair value

hieraichy. There were no tnnsfers between Level I and Level 2 during the year. The following table

presents the fair value hienrchy ofassets and liabilities measured at fair valu€ on a recudng basis'

1.4 Foreign Currency

Transactions in foreign cunencies are translated into the firnctional cunency of the Company at

exchange |ates at th;date of transactions or an average rate if the average rate approximat€s the

actual rate at the date oftransaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional

currency at the exchange mte at the reporting date. Non-monetary assets and liabilities that are

measur;d at fair value in a foreign cutrency are translated into the functional cunency at the

exchange mte when the fair valu; was determined. Non_monetary assets and liabilities that are

measurid based on historical cost in foreign clrrency arc tmnslated at the exchange rate at the date of
hansaction. Exchange differences are recognized in the profit or loss

1,5 Financial l6trum€nts

i, Financi.l Assets:
i) Classification

The Company classifies its financial assets in the following measurement categones'

. Those measured at amortized cost and

. Those to be measured subsequently at fair value (either thorough other comprehensive

income or through profit or loss)

Th€ classification depends on the Company's business model for managing the finalcial assets

and the contmctual terms ofthe cash flows.

A financial asset is measured at amortized cost ifit meets both ofthe following conditions

and is not designated as at FVT?L :

- The asset i! held within a business model whose objective is to hold assets to collect

contmctual cash flows; and

- The contmctual terms ofa financial asset give rise on specified dates to cash flows that

are solely payments of Principal on the principal amount outstanding.
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A debt investment is measured at FVOCI ifit meets both ofthe following conditions and is not

desienated as at FVTPL :

- ihe asset is held within a business model whose objective is achieved by both collecting

contractual cash flows and selling financial assets; and

- The contractual terms ofthe financial asset give rise on specified dates to cash flows that

are solely payments of principal and interest on the principal amount outstanding

Financial assets are not reclassified subsequent to their initial rccognition except if and in the

period, the Company changes its business model for managing financial assets

Measurement

At initial recognition, the company measures a financial asset when it becomes a party to the

contracfual Drovisions of the instruments and measures at its fair value except trade

receivables ;nd loans, which are in view of management repayable on demand, which are

initially measuod at transaction price. Tmnsaction costs are incremental costs that are

directli attributable to the acquisition of the financial asset. Transaction costs of financial

assets ;arried at fair value through profit or loss arc expens€d in profit or loss A regular way

purch:se and sale of financial assets are accounted for at trad€ date.

Subsequent measurement and gains and losses

Financial assets at
FVTPL

rnese a-sses are subsequeatly measured at fair value. N€t gains including

any interest or dividend income4ffAgq4lgllllglljllgl:=
Financial assets at
amortized cost

G;t*d;Gbseqt tty m*"r*d at amortized cost using the

effective interest method. The amortized cost is reduced by impairment

losses. Interest income, foreign exchange gains and losses and impairment

Are recognized in profit or loss. Any gain or loss on de-recognition is

recoenized in profit or loss, 

-

iv) Derecognition

The Company derecognises a financial asset when the contractual rights to the cash

flows from the financial asset expire, or it transfers the rights to receive the

conractual cash flows in a tmnsaction in which substantially all ofth€ risks and

rewards ofownership ofthe financial asset arc transfened or in which the Company

neither transfers nor retains

Substantially all ofthe risks and rcwards of o*nership and does not retain control

ofthe financial asset.

If the Company €nters into transactions whereby it transfers assets recognizedon its balance

sheet, but ;etains either all or substantially all of the risks and r€wards of the tmnsferred

assets, the transferred assets are not derecoglized.

ii. FinancialLiabilitieJi
i) Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortized cost or FVTPL A financial

iiability is ctassified as at FVT?L ifit is classified as held- for- trading, or it is a derivative or

it is dJsignated as such on initial tecognition Financial liabilities al FVTPL are measured at

fair valuJand net gains and losses, includin8 any inlerest expense' are recognized in profit or

loss. Other finanaial liabilities are subsequently measured at amortized cost using the

effective interest method. Interest expense and foreign exchange gains and losses- are

recognized in profit or loss. Any gain

iiD

I

t.
loss.

derecognition is also recognized in profit or



ii) Derccognition

The company derecognizes a financial liability when its
disoharged or cancelled, or exPire.

contmctual obligations are

lll.

The Company also derecognises a financial liability when its terms are modified and the cash

flo*s und". ihe modified terms are substantially differ€nt. In this case, a new financial

liability based on the modified terms is recognized at fair value. The difference tetween the

carryi;g amount of the financial liability extinguished and the new financial liabilify with

modified terms is recognized in the profit or loss.

Olfsetting

Financial assets and financial liabilities are off set and the net amount presented in the

balance sheet when, and only when, the Company currently has a legally enforceable right to

set offthe amounts and it intends either to settle them on a net basis or to rcalize the asset and

settle the liability simultaneously.

Investment in Subsidiaries

Investment in subsidiaries is carried at cost in the separate financial statements'

1,6 Property' Plant and Equipmedt

i, RecognitioD atrd Mealuremetrt

Items of property, plant a d equipment are measured at cost, which includes capitalized

bonowing'coits, 
-lesi 

accumulated depreciation, and accumulated impairment losses, if any,

except fi€ehold land, which is carried at historical cost

Cost ofan item of property, plant and equipment comprises its purchase price, including import

duties and non-refundable purchase taxes, after deducting trade disoounts and rebates, any

directly athibutable cost of Lringing the item to its working condition for its intended use and

estim;d costs ofdismaltling and removing the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comPrises the cost of
materials and direct labor, any other costs directly attsibutable to bringing the item to working

condition for its Intended use, and estimated costs of dismantling and removing the item and

restoring the site on which it is located.

If significant parts of an item of Property, plant and equipment have different useful lives' then

they-are accounted for as separate items (major components) ofproperty, plant and equipment

Useftl lives have been determined in accordance with Schedule II to the Companies Act,2013

The residual values are not more than 5% ofthe original cost ofthe asset

Capital Work-in-progress includes cost of assets at sites and constructions expenditure'

Any gain or loss on disposal ofan item of property, plant and equipment is recognized in profit

or loss.

ii, SubsequetrtExpenditure

Subs€quent expenditure is capitalized only if it is probable that the future eco omic benefitst.



iii. DeDreciatiod Amortization

I.

Depreciation is calculated on cost of items of property, planJ and-equipment (other than fieehold

lani and properties under construction) less their estimated residual values over their estimated

useful lives using the WDV and is generally recognized in the statement of profit and loss'

Amortization on leasehold land is provided over the pe od of lease'

DeDrcciationmethod'usefullivesandresidualvaluesarereviewedateachfinancialyear-endand
adjusted if appropriate. Based on technical evaluation and consequent advice, the management

beiieves thaf its istimates of useful lives best represent the period over which management

expeots to use these assets.

Depreciation on additions (disposals) is Provided on a pro-rata basis i'e ftom (up to) the date on

which asset is ready for use (disposed of).

iv. DerecogDition

An item of Property, Plant and equipment is derecognized upon disposal or when no future

economic benefits are expected to arise fiom the continued use ofassets'

1.7 Idventorid

Inventories are measu.ed at the lowet of cost or net realizable value' The cost of inventories includes

exDenditue incured in acquiring the inventories, production or conversion cosls and other cosls

iniuned in bringing rhem io ttriir Pres€nt location and condition ln the case of manufactured

inventories ana iori-in-progress, cost includes an appropriate share of fixed production overheads

based on nomal opemting caPacitY.

Cost of raw materials, stores and spares are determined on weighted average basis'

Net realizable value is lhe estimated selling price in the ordinary course of business, less the

estimated costs ofcompletion and selling expenses.

The net realizable value of work-in-progress is detemined with reference to the selling prices of
related finished products.

Raw materials, components and other supplies held for use in the Production of finished products arc

not w tten down below cost except in cases wherc material prices have declined and it is estimated

that the cost ofthe finished products will exceed their net realizable value'

The oomparison ofcost and net realizable value is made on an item_by-item basis'

Excess/shortages if any, arising on physical verification are absorbed in the resp€ctive consumptlon

accounts,

1.8 Imprirment

i. Imp|irment of Financial Assets

The Company recognizes loss allowances for financial assets measured at amortized cost using

expected credit loss model.

At each reporting date, the Company assesses whether financial assets caried at amortized cost

are credit-'impaiied. A financial'asset is'credit- impaired'w-hen one or more events that have a

aet imentat i-pact on ttre estimated future 99!g!qs ofthe financial asset have occured'
:L1EL 4
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For tiade receivables, the Company always measures the loss allowance at an amount equal to
lifetime expected credit losses.

For all other financial assets, the Company measues loss allowances at an arnount equal to
twelve months expected credit losses unless there has been a significant increase in credit nsk
from initial recognition in which those are measured at lifetime expect€d credit risk.

Lifetime expected credit losses are the expected credit loss€s that result from all possible default
events over the expected life ofa lioancial asset. Twelve months expected credit losses are the
portion of lifetime expected credit losses that represent the expected credit losses that result from
default events on a financial instrument that arc possible within the twelve months after the
reporting date (or a shorter period if the expected life of the instrument is less than twelve
months)

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estiftating expected credit losses, the Company considers reasonable
and suooortable information that is relevant and available without undue cost or effort. This
includ;both quantitative and qualitative information and analysis, based on the Company's
historical experience and informed credit assessment and including forwardlooking information.

The Company assumes that the credit risk on a financial asset has incteased significantly ifit is

more than 360 days past due. The Company considers a financial asset to b€ in default when the

borrower is unlikely to pay its credit obligations to the company inflrll.

Measurement of expected credit losses
Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are

measured as the present value ofall cash shortfalls (i.e. the difference between the cash flows due

to the Company in accordance rr'{ith the contract and the cash flows that the Company expects to

Prcsentatioh ofallowance for expected credit losses ih the balance sheet
Loss allowances for financial assets measured at anortized cost are deducted from the gross

carrying amount ofthe assets.

Write-of
The gross carrying amount of a financial asset is written o{T (either partially or in full) to th€

extent that there is no realistic prospect ofrecovery. This is generally the case when the Company

determines(on the basis of availability of the information) that the debtor does not have assets or
sources of income that could generate sufficient cash flows to repay the amounts subject to the

w te- off. Howevet financial assets that are w tten offcould still be subject to enforcement

activities in order to comply with the Company's procedues for recovery of amounts due.

ii. Impairment of Non-Financial Assets

The Company's non-financial assets are revie\,r'ed at each reporting date to determine whether
there is any indication of impairment. If any such indication exists, then the asset's recoverable

amount is estimated.

An impairment loss is recognized if the carrying amount of an asset exceeds its estimated
recoverable amount. Impairment losses are tecognized in the statement ofprofit and loss,

In respect of assets for which impairment loss llas been recognized in prior periods, the Company
reviews at each reporting date whether ion that the loss has decreased orno



longer exists. An impairment loss is reversed ifthere has been a change in the €stimates used to

determine the recoverable amount. Such a revelsal is made only to the extent that the assefs

carrying amount does not ficeed the carying amount that would have been determined, net of
depreciation or amortization, if no impairment loss had been recognized

1,9 Provisions (Other thtn Employe€ Benefits), contingent Liabiliti€s and Conting€nt Assets

A provision is rccognized when the Company has a Present legal obligation as a result of past event

and it is Drobable ttrat an outflow of resouces will be required to settle the obligation, in respect of
which reiiable estimale can b€ made. Provisiois are det€rmined based on best cstimate required to

settle the obligation at the Balance Sheet date. These arc reviewed at each Balance She€t date and

adjusted to reflect the Cunent best estimat€s. Contingent liabilities are not recognized but are

tliiclosed in the notes to the Financial Statements. A contingent asset is neither rccognized nor

disclosed if inflow ofeconomic benefit is probable.

1,10 Revenue Recognition

1.ll Sal€ ofseivices

Revenue is measured at fair value of the considemtion received or rcceivable The Company

recognizes revenue when the amount ofrev€nue can be reliably measured, it is probable that future

economic benefits will flow to the Company.

1.12 R€coglition ofDividend Income and Interest lncome

Dividend on Financial Insfuments is recognized as and when realized.

Interest income is recognized on a time proportion basis taking into account the amount outstanding

and the interest mte applicable.

l.13 lncome tar

Income tax comprises current and deferred tax. [t is recognized in profit or loss except to the extent

that it relates to a business combination or to an item recogdzed directly in equity or in other

comprehensive income.

i, Current Tax

Current tax comprises the expected tax payable or receivable on $e taxable income ol loss for

the year and any adjustment jo the tax payabte or receivable in respect of previous years The

urount of 
"u.t"nt 

U* ."flects the best esiimate of the lax amoun! expected to be paid or received

after considering the ucertainty, if any, related to income taxes lt is measured using tax mtes

(and tax laws) enacted or substantively enacted by the reporting date

Curcnt tax assets and curent tax liabilities are ofrset only ifthere is a legally enforceable right to

set off the recognized amounts, and it is intended to realize the asset and settle the liability on a

net basis or simultaneouslY.

ii. Deferred Tax

Deferred ta,x is recognized in respect of temPorary diff€rences between the carrying amounts of
t-

'/""-F
itM. fl

assets and liabilities for financial reporting and the coresponding amounts used for



taxatron purposes. Def€rred tax is also recogized in respect ofcarried forward
tfi losses and tax credits.

Deferred tax ass€ts are recognized to the exient that it is probable that future taxable profits will
be available, against which they can be used. The existence of unused tax losses is strong

evidence that futurc taxable profit lnay not be available. Therefore, in case of a history ofrecent
losses, the Company recognizes a defened tax asset only to the extent that it has suflicient
taxable temporary differences or there is convincing other evidence that sufiicient taxable profit
will be available against which such deferred tax asset can be realized. Deferred tax assets _

unrecognized or recognized, are reviewed at each reportlng date and are rccognized/ reduced to

the extent that it is probable/ no long€r probable respectively that the relat€d tax benefit will be

rcalizgd.

Deferred tax is measued at the tax rates that are expected to apply to the period when the asset is

realized or the liability is settled, based on the laws that have been enacted or substantively

enacted by the reporting date.

The m€asurement of deferred tax reflects the tax consequences that would follow ftom the

manner in which the Company expects, at the reporting date, to recover or settle the carrying

amount of its assets and liabilities.
Deferred tax assets and liabilities are offset only if there is a legally enforceable right to offset

cunent ta( liabilities and assets, and they relate to income taxes levied by the same tax authority

on the same taxable entity, or on different taxable entities, but they intend to settle current tax

liabilities and assets on net basis or their tax assets and liabilities will be realized simultaneously.

Ll4 Cash and Cash Equtvalents

Cash and Cash equivalents include cash and cheques in hand, banl( balances, demand deposits with
banks and other short term highly liquid investnents that are readily convertible to know amounts of
cash and which are subject to an insignificant risk of changes in value where original matudty is thee
months or less,

1.15 Borrowing Cost

Borrowing cost are interest and other costs (including exchange differences relating to foreign

currency borrowings to the extent that they arc rega.ded as an adjustrnent to interest cost) incurred in

connection with the borrowing of fiuds. Borrowing costs directly attdbutable to acquisition or

construction of asset which necessarily take a substantial period of time to get ready for their

intended use are capitalized as part of cost of asset until such time the assets are substantially ready

for their intended use. Other bonowing costs are recognized as an expense in the period in which

they are incurred.

1.16 Earning Per Share

Basic earning per share is calculated by dividing the net profit after tax for the year attributable to

Equity Shareholders ofthe Company by tie weighted average number of Equity Shares outstanding

during the year. Diluted eaming per Share is calculated by dividing net profit attribulable to equity

Shareholders (after adjustment for diluted eamings) by average number of weighted equity shares

outstanding during the yea. plus potential equity shares

l.l7 Cash Flow Statement

Cash flows are reported using the indirect method whercby the profit before tax is adjusted for the

effect ofthe transactions ofa non cash nature, any defermls or accruals ofpast and future opemting

cash receipts or payments and items of income or expenses associated with investing or financing

cash flows. The cash flows from operating, investing and financing activities of the company are

t. segregated.



SIGMA OIL AND GAS PRIVATE LIMITED

Not€s to the Financial Statements for the period ended 3lst March, 2021

Note - 2, Property, Plant and Equipn€nt

Sr. No. Particulars
Vchicles

t
Office Total

{

2

Gross Carrying Anount

As ,t Slst March, 2019 3J60,755 510,26J 3,E7l,0rE

Addition

Disposal / Adjustments

As at 3lst March, 2020 3,360,75s 510,26J 3,87t,01E

Addition

DisDosal / Adinstments
A.;ili.ifr;iis;r0tl- 3,360,755 510,263 3,87t,0r8

Accumulated Deprecittion

As at 3lst March' 2019 3,t02,0r8 484,150 3,586,768

Charge for the period

Disposal / Adjustments

102,066 102,066

As at3lst March,2020 3,204,084 484,750 3,688,834

Charge for the period

Disposal / Adiustments

34,541 34,54r

As al3lst March,202l 3,238,62s 484,150

As al 3lst March,20l9 254,737 25,5r3 284,25t1

A3 st 3lst March, 2020 t56,67r 25,5r3 I82,tEl

As at Jlst Marcn,2uz r z5,5tJ t41,642

,Z,9\\r-l: Y_\
? {m. No.rsrzu }i
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ksal rnd Prciesional Consulbncy Fcr

Po$aglJelepnon.s,Councr,I emer&E_mail
Vehicle Repai6 lnd Marnl.nan.e

Ofiice Ma' .nanc. exp€n*s

62,121

5,132
1.641

ioo

;9

#9



i{or.-ll.E hi4Pdshrc

Noi.-t2.rd .dLrt'D!.ra!6
22,l) N'@ ofddn Fni6 .d 4$iFid ofc'dioBbjp

,l
I

II

!l

LGNRL Oil & (h! Ir(l ( F@dly sauo Li@i.d)

2.G.da corpod. Holdi4r Ld 0d. orM.n)
3.AtdP.nD O1gg Limitsd

03 DtrcloFE Prii{rc Li6ii.d (ForEIt hon !
N.hl R$UBlMtodP'n Ld')

22.2) Ttu$tr@ fd lh. yd @d.d 3rn MteL 2O2l:

Itoldilg
Eai.rpds *!cE KMP .reis eiifo!| infiM@

xtEF (n,lP crcG$ lisdfidm ion@



22.3) ourst .dirc bd.M s al th. !@od dd

Entetpris wh.rc (MP *rci* sistifMt influ.@
Kd M@ial P.Mmd

Nor. - 23. S.sD.!l R.Dorlitrc

The compsy oFde in on b$in$ $gnc.! i..., poviding etui6 io @nDsni6 in oil dd gs cxplm on &d.ftlcnd
in on gdo8nphi6l l@lion.

Noc - ,a. condn€.lr u.bl tv rd coEnlD.tr.r tu thc di.nt nol mvid€d fo.)

(r) Cortitrs.lt L|'bltltv lol pwid.d lor l! r..p.ct' of.LlN .stbtt rt. Conltly lol ..trdl.de. d dcbb:
(i) IftoDc T.t M.tt d

Eldmi€d Mout of lilbililv or a@ut of capiid ComilDdts of I{!, Nil (PeYios t@ Ri Nil)

For, Nlnv A Ptt l & Asocl.tc!, For .!d otr b.h.llofrn.Bdrd olDlEdoB.

^u,N\. 1'7<aata*i-*..
,"o\W""*nt (PMNAV r KAPADTAI
DIR.ECTOR DIRECTOR
(DIN: 1214?36) (DIN:220246)

Wry9'
(MlbNlca JAtr\)
COMPANY SECRETARY
ACS:52577

PLACE : AHMEDABAD
DATE I tn5D02l

NIRAVPATEL ''

PLACE:
DATE :

AIIMEDABAD
27n5t2021

t-,
:

Th. As$inSomcd qdcAssnt o.dd daL!:
I l/03,2016 si$d a d.med, a8linn whicb conPa.t
hs prcf.dld & app.d b.foE CrT on 02&52015.20t3n4

Th. As*ing Offi@rvidcAs'.M€nt @.r dlt d:

28/l22016 ois.d s dmdd airot which crmp€ny
hs DEf.rcd d Aprel b.lorc CIT on 26101,401?201+t5

2,7t1AtO

2'201? disrd o d€rtrld l88inst s'lich Conpey
psfened e Appel beforc CrT on 25D112018. The

hs alloe€d the appel on 30/10/2019 in farcu
s5se. Ihc !pp6l .tre.t ordd is pdditr8 for

20t516


