
NlRAV A PATEL &ASSOC IATES 
Chartered Accou ntants 

l:m £P [ND [ IIoT AUlJ ITQlt 'S 't[ I'ORT 

To T llf Mfmbf~ ofGNIU.. Oil,~ G~5 (I ) P.l l1d. 
Keptlr. un I h ,\ udi l o f I nd AS " ;nanda l S t~I ~"'fllb 

Ol'i"iOIl 

I h~'c lwdilCri Ihe a~compal1)m¥ Inri AS fina ll ~ia l Sialeme"t$ of GNRL Oil & Gas (I) P'1 Lid. 
(roonerl) ~no" n as Sigma Oil & Gas !',i'ale Limited) ("Ihe Company"), which comprise the Balanc~ 
Shed as al 3 l SI ~ l arc h . 2023. and Ih. Statement of Profit nnd LO$$ (including OIher Comprehen5ive 
Incom"). the Cash Flo ll Slat~menl and the Stat~m"nt ofChnges in Equity for the year then ended. 
and notes to thc linancial ~mtemenl'. and a ~Ul11 rT1 ar)' of the sigmfica nt 8C(:ouming policies and otller 
explanatOl) mfoml3tion 

In 111) opmion and 10 .he best Qf m) information and accorumll 101M c>.planatiOfl$ gi\en 101M. the 
afo...,;aid Ind A'i ("~n,,~1 stntc",cnu gi,c Ih~ Information "'qu"...d b) t~ Companies Act. 201) as 
amended t",he Acq In tbe: Inanner so ""lUI"" and g"c J lrue anti fJi, "e'" In eonformiry "'llh Ihe 
Indian AC\:ounllng Slandard~ p«'SC,it!N IlnOH ""'lion IH of lhe ACI rc:OO "lIh the Companies 
( IndIan AccOIInllng Sla,,,brds) Ruks. ~O I5. 3. amended. 1"lntI AS") Inti Other accounllng principles 
generall) accepted In Intlll Including the lnd AS. of the tinanci.1 posllion oflhe Company.~ at 3151 
March. 2023. anti liS financial performance includIng other comprc:hcnSi\C Incomc. ilS cash flo"." anti 
the "l3lemenl ofchangc. III ~'<Iul1) for Ihe )C3r cnded on Ihal d.le 

U3"S for 0",n '0I1 

I conducl..-d m, aud il of Ihe Ind /\S (","nclal .Iateme,'" in accordance" ith Ihe Slandprds on Audiling 
sreci lled under Sect ion 143( 10) of the Act M} responsobillli"" unOcr thos.e Standards arc: funher 
dcscribed in the' Auditors Rcsponsibi lil) forthc Aud it of the Ind AS Financipl StatementS' section of 
m) "'pon. 1 am indcpl'ndcnt of the Contpan) in accordance ".ith the 'Code of Ethics' issued 
b)' lite In SI ituw of Chancrc:d Accoumants of India (ICAI) tog(Cher ";Clt Che CClt ical requirc:mencs 
!hal are ",Ie, am 10 m) aoon of lhe Inti AS financial statements untler lite pro. isions of lhe ACI and 
Ihe Rules rn.:llk Chercun<kr. antll haH fulfilled m) olher Clltlcal rc$pOI1slblliCle5 in ac:«ordance "i!h 
Ihe... requircmencuntlche ICArs Codc off.cloics. I belie.e !hallhe aooil e. idellCe obtained by _ is 
sufficient and appropriale 10 pro~idc. basis for m) .udil opiniot\ ot\ lhe Ind AS financi.1 SUltemenlS. 

In ror"'~tion Olhrr Ih~n thr FinMad~1 SIM ttmtn1.1 ~",I Audi tor ', Itcpor1 ThrrT(ln 

Thc Co",pan~·, Board of Dim;lon i~ ~'poI.,;bk for 1M other inf~t;on . The other informalion 
comprises tl\(- infcnnat'ot\ included in Ihe \lanage_m Discu:;siot\ anti Analysis. Board's Report 
in,luding ,\nnrxurC"S 10 l)Ollrd", Rcpon. ij'l $lIleS$ Respon~ibility Report. Corporale Go.·emance and 
Shareholder's l11fon11ati on ~nd Other information in the Company's annu.1 rc:pon. bul docs nOt 
;ndude Ih" Ind AS (, nancial Slalcmcnl~ and In) "ud itor', repon Ihereon . 

M~ opinion on the Ind AS t;nancial Stalement> does n01 cO.er Ihe olher informalion Ind I do nOl 
eXprCSi an~ fonn ofa>suran~c 'OI'~lusion Ih~n.'On 

In ,onn.:o;:lion \\ ilh "'~ audil of I"" Inti AS (,,,an.;al :.t.:lltmems. my responslbihry is to rc:ad!he Other 
,,,form""on ""d. ,n dOIng so. cOnlnder ... helllct llIe OIher informalion is malerially illCot\$iSlenl "llh 
1M lnd AS linan.ial SlatemenlS or Ill) ~no"kdgc ol:olained during lhe cou~ o f m)' .udil or othc"",se 
appears 10 be matcnally '"'.SW.led. If. 00 ... '11 ot\ lhe "orL l lolse performed. I ,;ondud< lhat tlw:~ is I 
malCfl31 miSSlatement of this other i 10 repon lhat fIKt I hI.·c nothina 10 
repon IlIlhl ~ regard 



Th~ Com!X'n~ 's Boord of Dir«IOI'S IS ",sponslbl~ for C)'" Inan~rs slaled in Se<:tion Il4(S) of lhe: 
Companits A~1. 201l pile Acn "ilh rU1""'1 to the: pre:pa!1Ilion oft~ Ind AS financial stat~lncnts 
Ihal gl'e a INC 3111i fair ,ic" of the financial po~ition. financial perfonnance including OIher 
~omprehen.i'c in~omc. uih no" . and cllang~. In ~un~ of the ComP;III~ in accon:lanc~ "'Ih lile 
aClxltlnllllg printipln gcncrall~ a~ep!cd in Indi~. Including Ihe Indian Accouming Standards (lnd 
AS) pre!iCri~ umkr ~C!lOn 133 of the Act read "ilh companies (Ind ian Accounting Standlrds) 
Rules. 201 S. ai nml'nd.'d. 

This respoll sibi Ii l~ also illeludes mai nlell "nCe of ndcquat~ "c~ounling records in accordance with Ih~ 
pro"sions of Ilw ACI fL'f safeguard inH Ihe assc,> of the Com pan} and for prc,'cnli llg and delei:ting 
frauds and othcr Irrcgu larltles; :;<,1""lion s li d application of appropriale sccounting polides: ma~ing 
jud)!.lncnlS and t'Sllm3tU ,hat a", rea!<>n,ble and prudc:nl, and design. implementation ami 
maintenance of ado:quale ,nl(mal financia l controls. Ihal "ere operating elTecliHI) for ensuring lhe 
a<cura<) and compklcn.-» of ,he accounting r""ords. rde'lllll 10 lhe: preparalion and ~ntalion of 
th~ Ind AS finanCial stalcment~ lIu" gi,·c a lnIe and fair "it" and an frH from material misstatement. 
",he,her due 10 fraud Of error 

10 p<Cp.>ring tloc Ind AS fi '"n'IJI sta'~m...nIS. ",an~gt"'e(n is Il'spom;ible for :uscss;ng Ihe Compa"} 's 
abllil~ 10 ~ontl1\Uf as a go,nH Cotl<;<:fT\. dl!iCIO'iing. as appliublc. mall<ln ~IJ1W to going concern and 
using the )!.oin)!. concern basis of accounting unless managem~nl el,ner intends 10 liquidate the 
Co",p",,~ or to cnse opcnllions. or has no reali,tic a ltemati, e but 10 0:10 50. 

Thos<: Board of Dirwo<s are alro reSponlib le for O\'erse~i1\g Ihe Comp;"'y's fin~ r.c ial reponing 
proce» 

Aud ilor 's R"" fl'On~i bili ly for thc Au ll it o f Iht Inll AS f inancial Sl~tcmcnt$ 

M~ obJn;li,<'S are to obtaIn reasonable assufllllce .boul "helkr Ihe Ind AS f,n.nci.1 Slalements.s. 
"hok a~ fr~ from materill m'SSIStemem. "he1hcr due 10 fnod Of emil'. IIId 10 issue III .uditor's 
~port thaI includes my opinIon. Reawnable ISSUnnce IS I hIgh Ie,'cl of ....u ... nce. but is not I 
gual1tJ1t~ Ihat an aooll cond<xtw ;nltC(orda...:c ";In SA! ""II al"'I)$ delecll materill miS5111emenl 
"hen ,I e.\isU, M'sslltCnwnlt cln .flOC from fraud or emil' and .re coniidercd malerial if. 
,nd" Iduall) Of in Ihe aggregate, they could r~a""nabl} be e"pe<:tW 10 IIlnuence the ei:onomic 
dCCl>lons of u>c ... 1a~cn on tnC basis of IheR Ind AS linam:ial S1.t~menI5. 

AS 	 part of all audit in accordance wilh SM. ! ~xe..:isc professional judgment and maintain 
professiunal ;;~cptici;;mthrougl\out the audIt lui",,; 

• 	 Idemif} and asseSs the rish of nll,erial misstalement o f Inc Ind AS financi.1 Statemenls. whether 
due to fraud or emil', desil!!l and perform audil pnxWUIl'S res.portSi,c to those risks. and OOum 
IUdOl nidc:ncc tltat .s SUlfl<;IC'nl and .pprop<lIle 10 p<O\'lde a basis for m~ opinion lllc risk of not 

iktf'l'lInl a maten3' mlSSI&lemCIll ",sultonll from fraud ;s hIgher tMn ror 0f1C' RWll1ng from Cmlf . 
• > fraud m3) in,ol\e collusion. forgel). IIlt~nllo..al omissions. misrc~~ntations. or the O\erride 
of ;mcma' control 

• 	 ObIBln an understanding of int(mal financ'a' conlrol rdc,'am to lhe aodil in onkr 10 design .udn 
rrocwu~s that,,", appropriate I . Under section 14J{J X i) of the Act. I am Ilso 



responsiblc for bpressing m) opmion on "hecher the Compan) has adequale imernal financial 
eomrol> » SCem in place and cite op<'r:lllng err«li, CIWiS of.weh eontrols. 

• 	 Eulu31e lhe appropr~lcn("Ss o f accOIInimg poll,ics u~ and 1M reasonableness or Kcounling 
I'SlimacC"S and rel3led dH'closurcs made ~ Ihe managelTlCllt 

Conclude on Ihe appropriatcness of management"s IISC oflhe iO,ng concern ~sis of IICcounling 
and. basal on the audit e' idence obtal~. "ltetltcr a materialunc",ainl) C.\I$lS related to e"eIllS 
or conditions IIIaI ma~ Cast sig," fi,anl doubl on 1M Compan)'s abililY 10 cominue as a going 
'OIlccnl If 1 conclude t":1t a malerial u .. crnalllt~ C.,"St$. I am re<jllirnllo dra"· ancmion in my 
audltor's repon 10 tlte related disclosures ;It Ihe Ind AS finall(i.1 St.alcmenlS or. If such disclosures 
arc lIl:idequ:lIl'. to n",dify my opinion. M~ conclus'ons are blised on Iht' ludn c,·idene.: obI.inN 
up '" Ihe datI' o r m) auditors rcpon, Ho"~'er. future C\fnts or conditions rna)" eaui;C the 
Compal!) iO cea~ '" COnlin"., a. a going concern 

• 	 F.,.luat~ th~ 0'cra11 prescntation. siructure and COnieni of ihe Ind AS financial statemellls. 
mch,dmgthe disclosures. and "hether the Illd AS li"ancl.1 SI.ttmentS representlhe underlying 
lrunsact ions and e' enls in a man ncr that ac h ie, es fair pre.cmal ion 

Mltlcrialit) i. thc mugll ilude of m;:;slaIClllcnt. in Ihe Ind AS tina",:;. ] . Iut~mfnu tiwi. indi";dunlly or 

in i'lIl1-'~gal~. 1I1"~es il probable Ihal Ihe economic deCISi ons ofa reaSO<lRbly ~l1owlcdgfable usc.r of the 
Ind AS financial StalementS m8)' t>I' innucl1ced. I consid~r quanlilatiH mHterialit) and qualitali"" 
factotS in Ii) plannll\g the ";01'" of m} audit "o,~ and in e'aluutinllthf ,..,sulu of m)· "ork: and (ii) 10 
C' aiuate tite effect of an> idtntiii.:d miS5taiemems in the Illd AS finnncial .Ialcmcnl$. 

I 'OlllmunK:Jte "lIh liIo5e charged "ilh go'crnaoK:e regardmg. among Ollter matlen. lite planned 
scope and t 111111'11 of tlte auJ il aoo sign lficam audil fl!>dmgs. including an) sigllllican1 delkicncits in 
imernal COfItroltllat I Identify dunng m} audit 

I also pro",k tl10sc ch¥¥ed "ilh gm'frnance "itlt • statement that I hale complied "'11t ,..,ie\-ant 
ethil:.1 ""IUircmfntS !!:!fIrding Indcpccndc""e. aoo 10 communicate "'ith them .11 relationships and 
othcf .mller.; Ihat Ina) ,..,aSO<lably be Ihought 10 bear 011 m) independence. and "'h~ appliable, 
rtlated ufcguard$. 

From the mailer.; COflIlnunil:atcd "ilh those .It"'¥ed "itlt go"emance. I liflcrmillf lliose R11ltcn tIw 
wen: of mos1 significance in the audit of the IIId AS linancial 51atelMnl. for Ihe fina""i.1 )'HI" ended 
31- Man:h. 2023 and II'\' Ihc,..,fOl"(' lhe ~e> ludit mallen. I describe lhese millen in my luditor'$ 

repon unless law ot rf¥ulatlon prccllllks public d,.closure abolll tile mailer or "hen. in u\temccly tan: 

circumstances. I determlllC: lha! I mancr should not be communicated III m) report becaui;C 1M 
ad'elSe con5l:<jue""es of doing so would reasonabl) be c~P«ted 10 outweigh tht publil: inlerest 
bcnefllS of weh conHnuniution 

I, 	 As reqUired b) tloc Companies (Auditor', Il.fport) Ordtr. 2020 ('1he Order"") issued by Ihe Central 
Government in lenni of Seclion 143(11) oflhe ACI. I ,i'e in ~Ann"xure A" a Sialemeni on Ihe 
mallers _pecilicd in paragraphs 3 $lid 4 of the Order. 

a. 	 I ha,e Klughl and obtained all tllc inforn,.cion and f.'planations "-hiclt 10 tlte besl of my 
kno" 1I:dgc .nd belief "ere ncccSSIII) for th~ purpo>C$ of m) audit. 



b. 	 In m} opinion. prop<"r \>001..$ of account as required b) I.", h,,·~ been ~~P! b)· Ih~ Company $0 

rar I, it app<"ars from m) u~mination of those book;;. 

c. 	 Tlte Balance Sheet. th~ S\nt~m~nl ef Prof,t and Less. th~ Cash Flow Slat~me!tl and Statement 
of Changes in Equn) dealt '" ilh b) Ihis R~po" are in agreement wirh Ihe books of M:COIInl. 

d 	 In m) opinoon. 1m" aforesaid Ind AS financial slatements comply "'l1h Ihe Indian AccOIInt;ng 
Slandard~ pn's<:ribed under S«lion IJ3 of lhe ACl I"\'lId "ith comp:mies (Ind,an A~ountin8 
S\J.ndard~) Rules. 201 S.:H amended 

e 	 On Ihe bam oflhe "rmen representarions recei.ed from Ihe directors as on list MalCh. 2021 
131.tn on ,""cord by Ihe Board of D,reclors. none of the dlreclors is diliqualified as on liS! 
~hrch. 20~3 from being appointed as a director ,n lenns of Sec lion 164(~) oflhe ACI. 

f 	 Wilh ""peCI 10 till: adequacy of Ihe illlnnal fmancial conlrols 0' cr fmantial reponing of Ihe 
Compan) ""d Ih~ op<"rat ing d"f~el"cl1csS of '\lch conlrols. ",fer to my separate Report in 
··AIIII',"u,"" B·· 

g. 	 \\ 'Ih "':;ptel to Ihe otMr "",ners 10 be ,nc1ud«l in the Audllor·s Repon in ~e ,,·ilh 
Kule II of 1M Companies (Audit and Auditors) Rules. 2014. in m} opmion and 10lhe hestof 
m) informalion and IW.:cording to tm, e.'planalions gi'·~n 10 me: 

Thee Co"'pan) has disdos«lltll: IInpael of p<"n,IIng liligalions on ,ts fmandal posilion in 
",Ind AS financial OI3Iemeni$: 

II. 	 lhe Compan) did nOI ha,·f a ll) long.ltrm ~Q nl"'ClS ineluding derh·at"·e CQnlnlcts for 
"hi~h there" cre an) matcrial forei;euble losses. 

'" 	 There w~re no amounts "hiell ".rt rcquor«llo ~ Ir:ansf~tnd 101M In.eslor Educalion 
and Pl"QCfClion Ful\d b} the Compan) 

" 	 t ) The mana~ment has reprt'scnled lhal. 10 1M ~st of ils boo" ledge tnd ~Iief, IS 
d,.cl~ m r-ot~ no 2J 10 the finln<:'11 Stalements. no funds ha.e btfn ad,·anced or 
Ioan«l or ,n\eSI«I (either from bom)" ed funds or share premium or Ill) other SOUlCn 
or ~ind of funds) b) the Compan) 10 or in Ill) OIher pc-rwn or emny. illCluding foreign 
enl;ti~s (·'Inlenlt«liaric-s-). "ilh I"'" understanding. "hether recorded in "Titing Of 

olhc ...... ii;e. thai th~ Inl~nmdial)' shnll. whelher, directly Or indireclly lend or in"HI in 
Olh~r person' or emities identified in any mallner IIhalsoe'·er by or on ~half of 1M 
Compan)· ("·Ultimale Bencfitiari~'S'·) or provide any gUilnilltee, sc-.:urily or 1M hke 00 
~half of tlte Ultimate B~oefiCla"cs, 

2 ) 1M managemcnt has represenled that. 10 tile best of ils kl"lO\\ledge tnd belicf, 1$ 

disclosed in ....ote no lJ to Ihe finanelll sllltcmenl, no funds have been reed,·ed by lhe 
Complln) from In} p<"I"SOOS or entilit'S. ineludmg foreign enlil1e5 (-fundin, Par1ie$M). 
",th till' UIKlerstBndmg. ,,·hclher recorded in "rilmg or (lIM",i",". that tile Company 
shall. "lIcl!,er. direclly or indirectl). lend or ill\ eSI in olher persons Or ent,lies idenlified 
m a") "tanner ",halsoc'·cr b) or on beh~lf of Ihc Funding Party (-Ultimale 
Benclici~ries··) or pro. ide an} guaranlee. _uril)" or Ihe 1il.e on behal f of 1M Ultimate 

Benciiciartcs: and 

http:recei.ed


1) lIa$Cd on such audit pro<.:edures that have bc~n cons;d~red reasonabl~ and 
approprlltc In the circumstanc~ rKHhing has corm to our nol.;ce thll hiS QluKd us 10 
behe,~ lhat th~ reP«'scnt.31lOflS under wlH:l~usc (I) and (b) conunn In)' material 
miSStal~~nL 

" 	 DUring lhe year company hal not declared or paid any dividend so So:<:l;on 123 of 
Compa 'l ;cs ACI 2013 is not app licabl", 

h 	 Accordio~ 10 I~ informalion and f xplanation gi'en 10 Ul. during 1M cUm'nl year, no 

n'rnuner3lion is paid b) lhe compaO) 10 Ib dirtt1ol"S hence :;e(:lion 197(16) of Companies 
Aet201l is nOI applicable. 

For, ,\'irhv A l'alo1 & Au(}C i~les, 

Churlcrcd ,\ ceounl :, n l~ 

(Finn ReW' N'~' ; 351';'W) 

1"1 ...... 	 I' 1 1 
I'locf of S'gnalun': Ahmed,.b,ad 	 I Proprielor) 
Datc. 290512023 Memi)crsh,p No: IS 1282 

UD IN: 23151282BGVXSN5831 



ANNEXUR.: A TO INDEPENI)[NT .... UDlTOR'S REPORT 
(Referred !O In paragraph I under !II~ ""adln!! of "Repon on Other Legal and Regula!oty 
R«<Iui~mcnt'" ofnl> rcpon of ~'en dat~) 

a 	 (A) Th~ Comp~n> has OIIRi!ll3ined prop"r ~~ords showing fu ll particulars incillding 
qua n!il"li, e details a tl d the si lU~1 ion of Propen> Pla nl & Equip men1. 

(B) Ac,ordinl) 10 !nc ilifonnalion nnd npl3n3!ions gi,en 10 nlC and on lhe basis of 
Ill> c~amina!iol\ of the records of tilt: COnlpa"y. the Com pan) docs nOI ~ss Iny 
Intangible aSS<:ls. Hel1ce. p.tragrnph J(i)(a)(B) of I"" Order is nO! applicabl ~. 

b 	 MaJorit~ oft"" aS~IS hn'e been ph).icall) ,e.. fied b) Ihe management IcOO«l,ng 10 
a program desIgned 1<;> cO\cr .ubsia""al ilerns. "hich in my opInion. is re'asoruIbk 
lIa, on8 reprd 10 the sia <;>f lhe Comp.tn) Ind the nature' <;>f in a.seIS. Pursuant 1<;> ~ 
fi~ed aSkb durong lhe >UJ. no n'~lf,ial diKrepancles bet"een tile booi records and 
ph> ileal mH'ntOl') arc OOIlCo:d on ,,,,"11 ,(.. f"llion. 

c. 	 Acrordonl!= 10 lhe onformalion and e.,planalions S"en 10 me and on Ihe basis ofm) 
ex.amonBIIQfI of ~ rtwrd. uf lhe COlllpan). !lIe Compan) 00... 1>1.>1 posKSS an) 
immo, able propertIes. Hern::c. p.tfllgnoph 31 i)(e) of the Ordff is no! applicable 

d 	 The Compan) has not ~,alued 115 l'rQp("rt~ " Iant & Equipmenl (including Righi of 
Usc aSKlS) or lntangibk " >SclS Of both during the )'ur ended March J I. 202). 

I. 	 There a~ no proc«din!!,5 initialrd Of a~ pending againSl the company for 
holding an) benami proper!) under Ihe Prohibition of Benami Property 
TrnnSllclions ACI. 1985 alld rules made , he~und(r. 

(Ii) 	 a The Company is engaged in bu~i"eSli ufpro"idinll Kf\ ices relalinlltO e.~plornlion oroil & 
gai. Accordingl). it docs 001 hold on> pll)sical on,·~morles. Thus, parag.ntph 3{iiXa) of tlK' 
Order is nol applicable 10 !he Comp.tn)·. 

b. A~cording to the informalion and e'planallOnS lI"en to me and 011 tht- basis of my 
haminalion of!he records of!he Campan). Ihf Con,pan) has OOIta~en My "orkinS capital 
k>an~ during an> poin, of lime of the )ur from ban~s Of finaon<;ial ;nSliwcions. Hen<;e. 
paragr.tph J( iiKb) oflhe Order is not applicable 

(ii.) 	 In ~IIK I or l he loaQS secured " r un>tcunt! 10 lhe Comp~nies, fi nnl, Limittd 
U ahili,) I'~nne~hip or Ot her P'" rt its' 

I. 	 Durmg the )eu the Campan) ha> nO! pro' ided $«uri!) Of ,uaramee 10 companies. firms. 
limited Liabiht) Partnerships or an) OIher p.IIrties. further. during the)"", the Company 
has pro' idell lo,onli. and 3lhan«S in 11K' IUIIUre' ofl""ns as follo"5: 



114. In T ho u)lIud l 

Ad"anet in Ih tI'artku la .... Lo~nJ 
n~ I U~ of Loan 

A~rtga t~ amo un t I' ro, i(lcd du ring the 
"ur 

·Subsidiaries 1,03.237.31 · 

·Jo im ,emu~ · 	 · 

·A ~""ia\t 	 · · 
·Othm · 	 · 


1I~la "Cf OlilSland i. al bal. nn )h~tl dalc 
·Subsidiaric, S.s0.0%.1 5 · 

·JOint 'tmure · · 
.A. socia(c · 	 · 

·Ollier> 	 J.S92A · 

b. 	 The Icnn!; and .o"di'ions of the ~rant of su~h loani are. in my op"'ion. prllna facit. 
not I""ejooldal 10 the Conlp:!n}'s inter~ aller considering the purpose for which 
loans 11:I"e been &"Inted IS md,cated abo,e 

c 	 In the case of the loans granted 10 the p:!nics. I i ptr Iht tenm of loan agrttmenl. 
iChedule of repaymenl o f principal a,KI payment o f interest is not ~Iipul..ed and henu 
I am u~able 10 ma~c SpoX:ifi, cOmment on the regullfil) of repaymenl of principal 
a~d p:!}mc nt of imcrc>' anlOulll in .u~h eal;':>. 

d 	 There is nO o,erdllf amounl in resp«t oflhc loan granted 10 the p:!rtie$. in accordance 
"ilh Ihe lenns and .ondiLions on "hieh lhe loan has b«n granted . 

e 	 \10 loans Of .d,·....tS In d.e nature o f IoIIn &"Inted has fllkn due durin,lhe )ear 
Thus lhe paragraph) (iii)l.c) o f Iht order is IlO( Ipplie.ble. 

f 	 Tht co mpan) has granted unsecured loan to Iht Companies in Ihe nalure of loans 
"here . Delail, of such loons are as foliows: 

(Rs. l n l h o",~nd~l 

j·a rt it ula .... All artin I·remott .... Rela ln! Part ies 

Aggrqalc al11 0un l of 10attSlad.-ancn in 
"atu~or k»tas 

Repa)'abk on Ikmand (A) 	 . · . 
,\greemenl does n~ :~;t) any lerms 0<

I pc-rind o frcpa 'l11ent B 5.50,096.15 · 5.50.096. 15 

T"I~I{A+ m 5,SO,096.1$ · 5,50,096.15 

I'~rcenlagc o rloans-'.d, an<~' ;n the nalure 
of loans 10 lhe 100.lloa~;: . · ",", 

Ill) 	 In m) op,n IOn and acroo-ding to the ,nformauon and explamolions gi~tn to me. the Com~n) 
haHomplied "';Ih lhe pro' iSions ofseclion I IS and 186 oflh~ ACI.... ilh respttllO lhe IoIIns 
and ",'eSlmenIS made e~cepl in f= loan given to Companies ro"e~ in lhe 

http:5,50,096.15
http:5.50,096.15
http:1,03.237.31


~glliter maintained under =lIon 189 or tIM: Act. "hieh in the opinion of .....n.ge_nt. is 
nol pr~Judic;31 10 11M: intCKSt of the Compan) 

(>'j 	 I" m) opinion and according to the infonnntion ~nd e~planatjons Hi'"en to me.th~ Company 
has not accepled an) deposil or amOU 'llS "hkh are deemed to bo: deposits. and hence the 
provision> of S""tion 73 and 76 or an) other ~If"ant pro, isions o f the Companies Act and 
the Companies (Acc~ptallCe of DeJ>OSns) Rule •. 2014 "jth regard to the lkposilS at!;epted 
are nOl applicable 10 the Compa.n~ . Theref"",. the pro' ;.ion of Clause (v) of p;mIgraplt J of 
the ClI'der ii not applicable 10 tM Compall) Aco;ording 10 the ;nfomtat ion and explanatIOnS 
g"en to me. no order has been pa~s-.d b) the Compan) Law Boanl or the Nation.1 
Com pan) Lall Tribunal or the Re~"e B3nk oflndia or any Coon or an) other Tribunal. 

(,-i) 	 The Centra l Gmemment hns not pr.:s,r ibo:d the maintenance of cos I records under =tion 
I~ g( 1) o f the ,\CI. for an) of the se", ices reooered b) the Compan) 

(, iI' 	 In re>jll.'l:tOf>l3IUIOf) dues 

a 	 According to the r«ords of the Campan). the Company is generally regular in 
depOsit in!! "nh appropml1e Authorities undi.puted statutOI')' dues including Goods and 
Se",cc Ta.' . !'ro"dcllt I·und. Emplo)c,<: s" Stnt~ In sura nce. Inc ome Ta~, Sales Ta.x. 
lIe"'c" Ta~. Dut~ of CuStoms. Out)' o f " <cise. Value Added 1 ax. Cus and M)" other 
S111Ul0') dues apphcable 10 il According 10 thc Information and e~pl.ll.tions given to 
IIIC. no ulldisputed amounts p")abk in ru~t of the afores.aid WllutOf)' dues "'e~ 
(>UI>la."hng .' al liS! MDl'l:h. 2023 for a period ofmore lhall si~ momh5 from the date 
the) becanw pay;1ble 

b. 	 According to lhe record. of t h ~ Company. th~.... are nO di sputed . IJlUl01')' dues a5 
.... fcrred 10 in sub·clouse (a) that have not Ottn dCJ>OSited on account of an)' dispute 
~\ccpt for the following: 

(Rs. l nTbo u$aod) 

Amoun t undH d i> putf I'c riod to " h ie h 
N~ lII tOf t ht 	 Fo rum "he~ lb t d ispUlt i.

" at urt o f OUts no t ytt dt pusjlfd ~s 0 11 tht.nlo unt 
. t ~ lP tf 	 ptndi ogJ I.OJ .20B rela tes(FV) 

Income Tn~ 
In~omc Tn Act. inciudtn ll tnt~re>1 
1961 and pellll" 1,153.13 2013·14 CIT(A) 

Incomt Tb 
InOOIl1t Ta, Act. including int~ 

"" and pe"all\ 2.153.73 2014·15 A.O. fora I effect 

In .ollle Tn Act. Incomt Ta, 

1961 IIIc ludin Intcrest. 43.92 201 9·20 A.O. CPC 


(,ill) 	 Accord;n~ 10 the information and t .,planation gi'en to me, the Company has nOI 
sum:ndc rt-d or dl~lo..,d any transac tion pre, iously un~torded III the books of «counts as 
income during th~ )cnr in Ihe la, asseS>llIent~ under the Itlcome Tax Act. 1961 (43 of 1961). 
Accordinilly. the requIrement to I J(>'iii ) o f the order is not applicable 10 the 
compan~ 



(ix) 	 a. The company has not defauhffi in repayment of loans or other borrowings or in 
pa~ ment of interest thereon 10 an) lender 

b. The COntpan~ is \lOt dedared as ;1 "liful defaulter b~ an~ bank or financial 
institlllions or government or an} go\emment authoril}. 

e, Thl.' Comp.lnr did not ha\1.' an) ternt loon5 outstanding during the year hcn~e. Ihe 
r~quirement 10 repon on clause 3(i.(l(c) of the Onkr is not applicable to the 
l"ompan). 

d On nn o\emll examination of the fmancial stah:mcnts of the Comp.lny. no funds 
rJised on shon t~nn basis ha',· been used for long term purposes b) the eompany. 

e. On an oH'mli examination of tile linaocial statements of the Company. Ihe 
Compan) Juts nottakcn an) funds from pn) cntil> or person on a~count of or to meet 
the obligations of its subsidiaries. aswciales or joint \entlUCS. 

f. The Com pan) has not raised lnalls dunllg the year on lhe plffige of se<:urilies held 
in Its subsidiaries. joint ventures or associatc companies. lienee. the requirement to 
rcpon on clause J{ix)(f) of the Order is not appli~abk to lhe Com pan)'. 

(xl 	 (a) The Company did not mise an) mone), b)' way of iniliHI public otTer. further 
public olier (including debt inmumems) during the )cnr. Accordingly. paragraph 3 
(.\)(a) of the Order is not applicabk. 

]b) f\ccotding 10 the information and explanations give to me and basW on my 
e\aRUn.lIlOn of the fe(;ords of the Compan). the Company has not made any 
preferential allotmem or pril'1ltt" placement of slwres or fully or partly convertible 
debentures during the year. Hence. paragraph 3 (x)(b) of the Order is oot applicable. 

(xi) 	 3 . Ilast"d on lhe audit procedures performed and represcmation obtained from 
managemem I repon thaI. no case of material fmoo by the CompM) or on the 
Company b) its officers or employees has been noticed or reponed during the )'ear 
under auJit. 

b. During the y~ar. no report under Sf.~tion 143(12) of the eom~lI1ies acl. 2013 has 
been filed by cost auditor/secretarial auditor or by us in Fonn AOT.4 lIS prescribed 
under lhl· rule 13 ofComp.1nies IAudil and Auditors) Rules.2014 I\ith Ihe Centml 
Govcrnment. 

,. [n my opinion and according to the explanation and information gilen to me. there 
is no \\hislle·blo\\cr complnints reeeil e-d by the Company during the yenr. 

(xii) 	 In m~ oplOion and according to the information and explanations given to me, the 
Company is not a Nidhi Compan). Accordingly, paragraph 3(xii)(a)(b)(e) of the 
Order is not applkable. 



("iii) 	 According 10 Ihc infonnalion and e.~planalions I!:,ilen 10 me and based on my 
~nminalion of Ihe ~ords of Ih., Compan). IrnnS3Clions wilh Ihe relalcd parties an: 
in compliance with 5('t:lions 177 :md 188 of the Act where applicable and details of 
such transactions hve Ix"'n disclosed in the financial statements as required by the 
npplicablc accounting smndards. 

(,il) 	 The Compan> is not requir.:d 10 conducted an Internal Audit as per the provision of 
section 138 of the Companies Ac1. 201l read with Rule 13 of the Companies 
(Accounts) Rules.. 201-1. lienee. the p.lragrnph 3("h) of the Order is not applicable. 

( ~v ) 	 According to the information and explanations given to me and based on my 
C\uminmion of the records of the Com pan}'. the Cmnpan} hns not entered into non· 
l·:.sh transactions "ith directors or persons conncch.'d Ilith him. Accordingly. 
paragraph 3(xl) of the Order is I10t applicable 

(Xli) 	 rho! Compan> is 1101 required 10 be reSlSIcred under seclion 'IS·IA oftnc: Reserve 
l3ank of India Act 1934. 

(Xlii) 	 According to the infonnntion and explanation gil'en to me and based on my 
examination of books of accounts. there has been cush losses incurred by the 
Compan} during the financial year 2022-23 nmounting 10 Rs. 17.786.24 in 
thousands and in the immediOld> pn.'Ceding linancial )'car 202 I -22 amounting to Rs. 
4. 198.70 in thousands. 

(x~iii) 	 Theil;' has been no resignation from of the Statutory Auditors during the )·ear. 
According]>. paragraph 3()(\"iii) of the Order is not applicable. 

(x IX) 	 On the basis of financial rut ios. ageing and e)(pected dates of realization of financ ial 
nssets and jXI)"ment of financial liabili!i",s. olher infonnation accomjXInying the 
financial SlDttm.,nts. my kno"lcdlle of the board of directors lind management plans 
and based on my e.~amination of evidence supporting the lI.5Sumptions nothing has 
come to my attention. "hich causes me to believe that lin) materia] uneenainty 
exists as on the dale of the audit report that company is capable of meeting its 
liabilities e"is\ing at Ihe bal~ shc;:t datc as and wnc:nthey fall due within a period 
of one }car from th., balance sheet date. I . however. stote that this is nol an 
assurance as to the fUlUre \'iabilit~ of the company. I further state that my reporting 
b based on the facts up to the d~tc of audit report und ] nei ther give any gUDrtlnlCe 

nor any assurance that all liabilitics falling due ",ilhin a period of one year from the 
balance sh~1 date. "ill ~ct discharged by the compan} as and "'hen they fall due. 

(UI 

http:17.786.24


(x.~i) 	 TIle repor1ing umJer clauS(' 3(x,xi) of tile order is not applicable in res~t of~udit of 
)tandalone tin311cial statements, t\ecQniingl). no comment in rcspeo;t of the said 
clause hu b..-en included in this report. 

For. Nin!\' A I'atel & A~~oc:ill' n. 
Chrt~,..,d Ar~OllnlanlJ 

(Firm Reg" No: 135076W) ,-,"''''' 
.o'1lll~.~ 

4Y ~ 
~ ... 
:' ....... U12I2 :; 
q: ~ ...., (i;;~ 

Ni.,., I'~trl ~.rtQ ,f!i:>5" 
I'la,~ of S l gnat"'~ Ahmedabad 	 (ProprIetor) 
Date 25051202j M~m~hipNo: 151282 

UDIN • 21151282BGVXSN53J7 



AN",'};XURE Il TO INO[ I'[ :,>O ( (\, AUDITOR' S REl' OR'r 
(R~f~rml 10 in paragraph 2(f) unlkr 1M Mading of ~Repon on Other L~glIl and RegulalOfy 
R''qul~menIS'' of m~ r\"por1 ofe' en dale) 

Rcpor l on Ibr (nlr r n,iI Finand al Conlrols (h'r r Fi n~ neia l Reponing undtr Clu"" (I) of S ub­
s('< lio n j of S«lio n 143 or Ih f ComI)an ies ,\cl. 20 13 (" Ihf AC1" ) 

I II., e 'Udllfd Ih. i"lema I finalIC ial comrol~ 0' er financial reponing of GN RL Oil &. GIS (I) 1'\'1 LId. 
(former!) ~1lO"n as SijJ",a Oil &. Gas Pr"at< J '''''led) ("1M Comp3ny") as of 1151 Mareh. 2021 in 
cOflJunction \\111t Ill> audll oflhe Ind AS financial >la temel11S of 1M Compan) for 1M )carcnded Ofl 
Ihal dale 

rho COlll lmn~ 's lllan~g~ l11 ~nl is r~spolliibk for establishing and ma imaini ng intental financial comrol, 
bll>~J Oil the ""\'r,,,,1 c<l lnlUl <lHr finan,",,1 r, pon"'g cr iteria c51abl i5hed b) the Com pan)' cOllliidering 
Ihe ">~ " Ii;" wlllfl"ne"h of i,,,,'ma l cont rol ."" cd III the G uidonee Note on Aud il of Inlenta l Financi.1 
Contro ls 0, or F illa ncia l Ikroni"g inucd b) Ih. InSlilule of Chanered Accou nta nts of India (~ ICA I"), 
These re'p"nlibllil1es includ~ t h ~ dcsi~tI, imple men talion and maintenance of ad..quate inlemal 
f" 'Mc ial controls that "~r~ o~rnli lla. elTecti,c l) for ~"suring the orderl) and efficienl oonduct of ilS 
bus iness. inelud ,,'g adllcr"IICe 10 Ihe Comp3l1) '5 p"licl~$, t~ sa feguarding o f ils assels.. Ihe prevenlion 
and dctoxtioll of fmud. and erl'Of§, Ihe KCurac) and complelcness of Ihe aecQunting re<;ords••nd Ille 
ti""'l) P""p3rBl1on of reliabk f"'3l1Clal inform~HUII, as requ,red under Ihe Cornp3nie, ACI. 20 I 1. 

Aud ilOn' R"'-I'Qn, ibil il) 

o\I} responSlblht) i5 to np<ns In op,nion on I~ COlllpany', mlemal fi~ial controls (W~ financial 
reponing ba~ on m) audit. I h.a,e ConduCltd m) lud,1 "' accordance wilh tbe Guidance NOIe on 
Audit of Internal Fina,,,,;al Conl",ls o.~r F;rnu\C;al RCp"n,ng (Ihe "Guidance NOIe") and !he 
Siandards on Audi' ,"g_ issued b) ICAI alld d«lntd 10 be p~ribed under SoeClion 14l(10) of !he 
Compa;lies Act. 2013. 101M c\lelll applicable 10.11 .udi, of intern.1 financial OOIltrols. bOIh 
applicable to an audit of Intemal Filllncial Controls Ind, bOIh ,""cd by !he Institute of Clwtered 
Accounulll~ of IIId",. lllose SWldards and Iht GUIdance 'Ole requ,re !hat I comply ,,-,!h e!hal 
requirements and plan ;rnd perform Ihe audit to obIain ~$Onabk ISSUrlllCC .bout "hc1hcr adequale 
intental finaneial controls (n'er financi.1 ~poc1l1lll " ..s tilabli,lIed and m.inUline<l and if such controls 
opc:nlled elTccI;"el) in all malerial fl'spcctS 

My audil in'ohes ~rfonnillg pro<.:cdufl's to obta in audil e~idellCC .boulthe adequacy of !he inl<:mal 
finandal controls '~Slem O\er f,nanci.1 reponlllg and 1M" operaling elTecli,'ene-ss, My audit of 
mlental finalICial conlrols o"cr finanCial ""p"ning '!lCluded obta'ning '" ur>derstonding of ,mernal 
financial conlrols o'er finandaJ r\"poning, asscssinglhe risk thDI a maleria l "eakness exiSIS, and 
te,t"'g a nd ~,al ual on ll Ih~ deSIgn and o~rn"ng eITC\:",'eueu of inlemal ~onlrol based on tile assessed 
risk The procedure, ~1e\:led depo:nd Oil Ihc audilor's jlld"nCIlI. including the assessment of lhe risks 
of mater ial ",;s>latem ~ 1lI of the Ind AS fi nanei.1 s lalcmcnlS, whelher due 10 frnlld or error, 

I belie'-,' thai Ihe audil c, ideTlec I hal e oblailled is Sll lli"ent and appropriate 10 provide I basis for my 
audil opinion on Ihe Company', internal fon ancial comrols sy'lem O,'er nnandal ~poc1ing. 



A C ompan)'$ ,mem31 i;""n~,al ~onlrol 0' er r'''''n~ial reporting is • pro!:tn designed 10 provide 
rea;;ooabl~ ajsumnu r~!!"rding t~ rehabilil) of flnancial .eponmg and the preparation of Ind AS 
financ,al Sl3temems for nt~m31 pul'JlOS("S m acro«lance wilh genemll) atcepted '~~n1inS 
principles, A Compan)'~ internal fmandal cONrol o'"er financial reponing include. ihose polici¢!; and 
procedures that (I) IX'rtain 10 the mn in lcnnnce of re<:ords thaI, in reasonab le delail. accuralely and 
fa"l) .dlect 'he Inl"SIIclions and dispOS'lions of Ihe aS5ets of the Company: (2) provide reasonable 
assurJnce Ihal lran5llCI,on. are .e<:orded as "~""e.SII') 10 IX'nnil preparalion of Ind AS financial 
,Iattmtnb III accordance "ilh generall) ao;(tpl~ accounting principle.s. and thaI rtteipls and 
~.\pt'lItl'lure" of the Compan) are bemg ",ado onl) ,n accordance'" ith autllorizallons of managcment 
and dUfflOlS of lhe Company; and OJ pro' "k rea~blc MWrance regardIng pre,emion or timely 
dete<:lion of unaullIorized acquisition, mu, or d,spos,uoo of the Company's ISseU that could ha"e I 
material elTret on the Ind AS fioancial Slate"lCnt> 

In hc .~nt U ", it:ot iollS bf h' tHnnl Fin" nrial Cb '" rbl ~ O" ~r Fi " " nci"l I{Clt<J r tl " i! 

Bccau;;e of the inherem r,,,,itnlions of in!enoll finllllc'31 conlrols 0\'.' financial reponing, including lite 
po~sibiljt> of collu.ion u. nnprop<:' Il)a"agcrn~n! o,'(rridt of controls. material 1M isstalCmentS due 10 

error or lraud ",a) «" ... and nOi be detected. AIS(), proje<:tlons of any e,.lu3t1oo of the inlcmal 
r,nam:i:1i controls me. finallCial reponmg to fu,ulc p<:.;oo5 a.e subject to Ihe rosL IMt the in!e....1 
financial control 0' cr finDlICial reponing rna) b«ornc inadequale because of changes in oonditions. or 
Ihatlhe dcg~ ofcompJiDIICC "'th the policiei or procedures rna) de!nion!c 

In my opiniotl . the Comp ••,,) has. in al l matcri~1 resp<:cts. an adequate i,uemal financial controls 
s)'sle'" O'er financial repOning and such internal financ,al controls Oye. financial ~porting ....·crc 
o~nlllng elTectl\cl) as al JISI March. 2023. based on the internal conlrol o"e. financial rqx>r1ing 
c.itcro" e"abJish~d b} III<.' Compa"y considering tht c~ntial componenlli of imernal control Staled in 
the Guidance Note on Aud't of Internal FinallCial COntrolli O·,e. Financial Rep::lt'I,ng inucd b)' the 
Institute of Chartered Aecoumanlli of India 

c· 

Nira. Palel 
Plar;e "fSignature: Ahmedabad (Proprielor) 
Date 2S'OSf.!023 Membership 1'.0; IS 1212 
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NOleJ 10 Ih~ Flnucll l S!lltnl~nu fo r Ih. yur ~nded 31" March 2013 

NO!~ 1: SIG NIFICANT ACCOUNTING POLICIES 

1.1 Cor""ra!. i nformation 

GNRl Oil and GiS CO Private Limited (the 'Company') is I «lmp.o.ny cIomicikd in India, with il$ 
"'11;'1-=1 offICe IIt\Wed at 3" floor, (;opal Palace, Nchrunapr, ....bmedablod- 3SOO15, Qujal'll, India. 
Thc Company tw been Incn<p<>nltcd und ... Il>I' provisIons ofCompaniQ Act applicable in India. The 
Company is primarily invol,-ed in providinll pro fessif)lll.ll-<:1'Vices to ClpCI'lIOB in !be fi~ld o(Oil and 
Gas exploration, 

l.2 Statement of Compll.ncc ,,-ith Iud AS 

These financial Stal.monU.", p",pared on going concern buil in acconlancc " ilh Indian Accounting 
Slandards (lnd AS) under Ihe hi5lorical cost eOlwo.uion on t~ Kcrual basis Cl(ccpI (or financial 
instn.rn'lCnu which arc musured at f.ir valu .. (Ref... NOt<: No.I.3(d)), as per the Companies (Indi.., 
....ccounting SLandards) Rules. 201 5 and Companies (Indian Accowning Standards) ( ....mendmenl) 
Rill .., 2016 nocified under sccliou IJ3 o( C~es ....ct. 2013 (Ihc 'Act') and otb ... relcoNrl 
pI'OVrsoons of tM ....ct. 

....ccountina pohcies ha,-c bern eonsi5rer"ly applied ucqM when: a newly issued ,m''''Hi", 
ILlndards II initially adopted or • revision 10 an uillin, KCountina lIandud rcquira a cl!an,e ia !be: 
accountins policy hen:!O in use. 

l J Hu ll of rrcparadon of f inandal Stat.n,enll 

Ca) Fun ctlonallnd l'rtlen tatlon Cnrren cy 

TheK Financ:i.1 SUUOnlOU15 are presented in Indi.., Rupees (INR), whicb is al50 Ihc func:tlonaI ctrm:ncy. 

(b) !:lu ll of MU lurm,enl 

The flllaocr,l SwanrnlS hive been prepared on !be: hilIorical «lSI basis uccp1 c:enaia f"maneiaI 
....""1$ 8t t..abilitie:s, which arc measured .. f.ir VahIC. 

(e) Un of F.,lhnalu n d J udg~mra ts 

The I'rcpuation of Financial SLltomenlS in GOnfomUly with IDd AS requiftc m&na&cmcn! to make 
judjll1rnlS, CSlimates and IWWIIption to M made thai affect !he applitlltion of Krountin, policies and 
Ihe reponed Il1l<IIIllt of asstlS. liabili1ies. income. c~pc:nses and disclo5ura of eonlinarnt li.triliti« II 
the dat. of these financial SI.iCnlCllIS. Di ffen:ncc Miwecn the KIWII raullS and c:stim&tcs an: 
recognized in the period in which the results ore known! materialized. The management Mlieves thIIt 
the estimates used in the pn=p..,,,ion of the financial Slatcments an: prudent and reasonable. 

(d) Mea~unlU'DI ofF.ir Values 

fair value: of the financial iru.tnrmmll is cI&SIiiftcd in van"", fair value hienrehiea based on !be 
followlU, tbrtt In-c", 

Le'-cl I: Quoted prices (unadj\lS{td) in actl"" nwtd (or identical _ or liabilitic:s. 

http:lmp.o.ny


The fai, ,-aluc of financial irutrUlllenli that au nOi lnIdcd in an arove market ;$ detemlincd wing 
markCl approach and v.lu.tion leehniques lhol muimiu the II5C of observ.ble market data and rely 
as link as possible on enlity-spe<:ifie «Iim:'llcs. If significanl inpulS requit«l to fait value an 
instrUlllcnt are observable, the inwumenl is included in Levd 2. 

Le"ell: Inputs for the assets or liabilili« Ihal afC nOi based on observable markCl data (unobservable 
inpulS). If one or more of the signifIcant inf>lllS i1 not b_d on observ:able market data, the fait value 
is dclennined using len.rally KUpted pricina models based on 8 di&COUl1lcd cash now InalYlil,.,..;th 
the nl"';! .ignifiunt inpulS ~in8 the diJcoum tate that fenects the credit risk of CQIIllter parly. 

The f.ir value of trade fttcivablcs, trade payables aod other CIIrR1It financial IUCtS and liabilities is 
eonsidered to be: equal 10 tho carryina amounlS of th= ilens dllC 10 thccit shon·u:nn ""'!Un:. Where 
su<:b ilems I«: non·curren! ia Rarun:, the same bas bcco classified .. Levelland fair value 
dClennincd usina diJCourued C&$h now basis. Similarly, unquoted equity imtr1.lmcnlS where most 
ottenl information 10 measure fair value is insuffICient, or if then: is I wide ranac of pcmible /'air 
.-.luc ....asurements. C06I has been eonsldered as the bc:$t cstimmc of fair value. 

Thttc has bcco no change in the valuation ....tbodoIogy for Level 3 inpuu duria& the yar. The 
Company has 001 dasiified any material financial instntrnents under Level 3 of the fair value 
hicran:hy. There were no transfers between L~t1 I and Le\-c12 durin& thcc year. The followin& table 
presmll the !ilk value ltiaaKhy of :well and liabilities measut«l at fair mue 011 • rccumn& t.m. 

Trnnuclions on f_ian cum:nd« we translated into the functional currency of the Compllly at 
c~cltangc rates II the date of transactions or an a,'erage rate if the 1verlae rau: Ipprl.>~imltes tlu: 
actual nue at the date of tl'lll$.lClion. 

MoneLary "'sets and li.biliti", denominated in fouigo CWTtI"ICies arc translated inlo the functional 
C~t)l:y at the Cllchon&e nile 11 tlte reponing dau:. Non-monetary 1UC1S and li.bHitiu that are 
meuurc-d at f.It vlluc in I foreign currency are transl.led into the funetion.ol ~ncy It the 
e~chanae rat<: when the fair value was delermined. Non-moncwy _ and liabilities thaI are 
me~ based on ltis1Orica! o:ost in fo::nign ~nc:y are translated at tlte Cllchanie fIIC II the !lau: of 
lramICtion. E:o< d .anJIC differences an: recogni~ in Iho: profit or lou, 

I.S Flnucbl In.l",menls 

I. Flnudal Assets: 

i) CI,"ifIClliOll 

The Compilly dus;foes its fI"""";,,I_ in 11M: following meuumnenl calqlOries: 
• Those: meuurcd It IIDOnized C06I .00 
• Those 10 be: mc:asurcd subsequenlly at f.ir value (either tltorougIt other c"''P'eI..",:vc 

income or through profu or loss) 

The cI......ification depends on the Company', business model for managinglho: flnancilllUCtS 
and Iho: conlr;lctual tetm'l of the cash flOWJ. 

A fmanc:ialassct is mcasuml at omortiled CQ61 irit mc:ctI both of Iho: fo]]o"";l\1 conditiofllt 
and is nOl designated as I t FYTPL : 

The IlSSCt is held within a business model wh06C objective is to hold assctII10 collect 
contnlctuai 

http:funetion.ol


A debt invesullent is ruea.<ured 01 FVOCI ifit mCCII bn!h of!he following rondilions and is no! 

delignated IS at FVTPL: 
The ossct is held within a business model who5c: objective is athi.".d by both coll«ting 
rontntctu.al cash nows and selling filW"oCi.1 asscu; and 
The contnotlualtcrms of!he flJWlCial....ec give me on specified <htCi to cash flows that 
arc solely payments of principal and imerat on the principal amount oolSWlding.. 

Financial asset. "'" 001 reclassified WbseqUClll to their innw rcrognuion except ifand in the 
period, the Company changes iu businca mOOd for mana&ini fmaneial asKtI. 

ii) Measurtmrnt 

AI initial recognition. the company mcasun:s I fmoncQol NH1 when II bccomc:s. party to\hc 
ronlf1lCtUal provisions of the ilWr\lRW:tllS and ~ at iu fair vaI\IC except tnde 
=eh·.,ICI and loans. which an: in \;cw of managemenl ~Ie on demand. whkh an: 
initially mcasumI .1 uansaction price. TnnNttion COllI .c incrcmcutal emts that an: 
directly attributable to the acquisilion of Ihc financial IMCl. T~on COllI of financial 
iISSCU CMricd al f.ir ,·aluc through profil or loss IfC apensed in profil or lou. A regular ......y 
pun:hase aqd sal. of financ:i.1 as&cU IfC IottOWIled (or .1 trade date. 

I I at 

amortized COSI 
 ;:;~~~:;:::;:'.'~;~:"~;:ud~;:,:~::t is reduced by ;",,w;;"". 1 losses. lnt'l"mt i~ and losses and impairment 

L______LA"'""",;,; or loss on de-re<:OgJIition is 

IV) Dcr.cognition 

The Company derecollli_ I financial use1 when the contractual rights 10 Ibe cub 

flows from the financi. I.SK1expirc. or il transf= the rights to receive !he 

contrlo;t1lal cash flows in • traDUctiOll in wllitb 5\lbitanti.lty all of the risks and 

reward$ of DWt>ef"Jbip o(!he linancialossct an: trans(erred or in which the Company 

neither tnonsf.... nor rclains 


Substantially .11 of the ri$kt: .nd rcward:$ ofov.-ncnhip and does not ~in _trOI 
ofIhc linlnl:i.llUCI. 

If !he Company rotcn inlO transactions ~ it IlanSf= _ recognized on its baIarI« 
sh«t, but rctsins eilhtr III or substantilily all of 1M rislts and rcward:$ of the trlnSfemd 
IJiKU, the tnnsfcmd USN arc not dtrcco&nized. 

II. !'lulldal U abUhln: 

i) Cll$Si(ocation. JUl$quenl measun:ment and pins and losses 

Finan<;ial liabilities IfC (lanified IS mcasun:d al amortized al5I. or FVTPL. A (mandal 
liability it dl$$ilicd as .t FVTPL if ;1 is clas.ifled as held- for- trading. or it is • derivative or 
it is desIgnated IS such on initial recognition. Finaoci.lli.,ilities al FVTPL arc ~asured at 
fair val"" and nel pins and losses. intludillJllUlY inten:St exper1K, are r«O&Ilized in profit or 
loss. Other rlllincial liabilities .e wbsequmtly measured at amortized rost usillJl the 
drcc~vc ;nternt mcthod. Intcrest e~pcnse and fOll'ign exclwtge gains and I06SC$ an: 
recognized in profit or lou.. Any goin or loss on dcrccognitioo is also m:ngni~ed in prolit or 

lou. /. .~l!llv~ "'c;;:;;;'" 
~y==>~~ P1'1< ~e"",l
• M.IIO. ISllll • ~ .lllMlOoUAD'" 
~ ~ 0 i 
"~~c45' ~l). W 
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iil Derecognitioo 

The Company dc:reeognizea , financial liability when its corm.aual obligations are 
di.chargtd or canI'cllro, or expire. 

The Company abo derC'COgnisc:s. r'lIiIlKi.l liability when its terms an: modifinl and the cub 
now. LIDod.er the modified knns are sub:i;lBDlially diff~ In this taK•• new fllllDcial 
liam],ty Nsed ",,!he modified telm$ is recognized II fair value. The diffCTQ1tt bnwecn!he 
carrying amoum of !Ix: fLI\anC;.1 li.!Hlily extinguW>t<i and the new fmaneial li.bility with 
modified \enru is =O&ni:«:d in the profit or lew. 

m. OlTsening 

Financia l assets and f,nanei.1 liabilities .re olT..,t and the net amOUn! presen\ed in the 
b.l.nce sheet when. and only when. the Company currently has. legally enfore~le nght to 
sct olTthe amounts and it intends either 10 ..,nle them on. na basis 0110 ralize the ISSet and 
lenle the li.bilil)' .imulllinrously. 

iv. In"Hlmenl 10 Su bsidiuin 

In'~S\Jrlem '" subsidiaries. joinl vmture and associalC:S an: carried It ~ 1$ IoCCUmUllrcd 
impairm.r" losses, if any. Cost includes the pUl'dwe ~ and Olhcr .,...Is direaly atlribullblr: 10 Ibr: 
t05I of acquisilion of invcslmCllts. On diJpolal of invC5ImCnts in subsidiaries, joint v~ IIId 
us«,ltes, the: diffen:nc:e belween net duposal procccd$ and the UfT)'ing amounts Ill: teOOjIliud in 
the stllemenl of profiland Joss. 

1.6 I'roputy, l' lanl and Equipment 

I. R«ognUl on and McuurtmUI 

ltc:"" of propmy, pt.rII and equipment Ire mcasUll:d II cost, which includes capitaliud 
borrowing ~, less ~uJ~ttd deprecialion. and ~ulatcd impainno:nt losses, if ...y, 
except freehold land, which is carried at IUsloric.J 0(1$1. 

CO$! of an item of pn>paty. plant and equipment comprisea its purchase price, indudiaa import 
duties and _.refundable ~ IDes, ,ncr dtductina; rndc di .......mt. mel rebues, ...y 
o;b=tly lwibullble COIl of bringing the ilem 10 its workina conditioo for its inrmded '* and 
eslimaled I;O$ts of dismantling and remming !be item and restoring the sile on whic:b it it lOClled.. 

The I;O$t of • Jelf~ttd item of property, pianl and equipment comprises the cost of 
matcri.ls and direct laoor. any other COSlS direclly awibutablc 10 bringing the item 10 woriting 
condition for its Intcnded 1lSC. and estimated costs of dismanlling and removing the ilem and 
reslOnng the .ile on which il i.10ClICd. 

lfsignificant ~ of an ilm> of property. plant and equipmenl have differenl useful hcs, then 
tb~ an: accounted for as scpualC items (major romponcn15) ofprvpcr\)', planl and equipment. 

U..,fuJ hve. hI"e been clc:lermined in ac:oonIance witb Schedule n10 Ibr: Companies Act lOll. 
The rcsidwol ...lueI are nor man: than 5% of the origiNl cost of the ISSd. 

CapiULI WOO:·in~ includu COSI of iWCI5 .t sites and ~ expcDd.irure. 

Any gain or loss on dispo5l1 of an ilm> of property, plu" and equipmenl is rccog:nized in profit 
or 10$1;. 

http:matcri.ls
http:LIDod.er


II . SubSfquent E:.~ndHu r~ 

Subsequem oxpcndirurc ;s oapillllizcd only if il if probable Lbat the fururc economic bene fILS 
associated with lIIe e~pcndil\..e will now to lIIe Company. 

III. lJ epreclallonl Amor lllation 

DepreciaLion is calcul.ted 011 COSI of items of property. plant and equipment (oo.er (\wi freehold 
land and propcn.if:!; under constrUction) Ie" lIIeir cstimalCd residual volues over their C$timalCd 
useful livCl U$in~ Lbe WDV and is ~enMllly recognized in the SllItemcnt of profit .... d lou. 
AmoniZlltion on Ie_hold land is provided 0\.... the period of lease. 

Dcpreci."oo method. IIM'fIIl1ivai and residual \1Ilues are re\';~ed .II each finlJ>ci.1 ycar-Qld and 
adjU$ted if appropri.Il~ Jbs.ed on technIcal cvaluatim and consequent advke. the management 
belic\'G that i15 estimateS of .....ful lives best rqn:scnt the period L>Va' wbich m&I\I.&cmmt 
.~peru to usc these a5SCts. 

Dcprcc:iallon on add!llona (dlipOAls) is provided 011. pro-m. basU i.e. from (UflIO) the date 011 
"'hich ISSeI IS ready for USC (dispooed 01). 

h" DUf(ol:nilion 

An item of Property. Pl:.nt and equipment is dcrecogniled upon disposal or when 110 future 
economic benefits arc oxp«'tcd to ";sc from the continued usc of assets. 

Invcnlorie, Ire mcuured II the lower of cost or oet realizable value. The cost of inventories incli.ldcs 
e~pcnditurc incurred in acquiring the inventories, productioo or conv....ion COSII Ind other COlIS 
incurred in bringing them 10 their present localion and condition. In the case of manufodUrcd 
Invcntories and work-in-progress. cost includes an appropriate share of fi~ed produclion ovcLiLeads 
based on I\omllll OfICrating capacity . 

Nel rcaliuble mile i, the estim.:lled sclliDg price in tho ordirwy COW$C of bwtinca. 1_ the 
~Jlimated cOllI ofcompletion and selling expenses. 

The net realizable: ""I"", of work-in-progress is dc:Imnincd with refctm« 10 the scUina piees of 
rcbled fini1hed product.. 

Raw matcriw.. ~omponm1S and odLa $lIpplies hdd ror usc ill tbc productim or rmilbcd products are 
I!IK "'Tllu:n down below «IIi1 uctpt ill cases when: matcri&l pric.. bavc declined and it is epjm"ed 
thll the ~ost of the: rmilhed products ",~II acced lbcir oct realiDble value. 

The ~ompan~ of cost and net realizable value ;1 made on an ittm-by-itcnt balil. 

""eess/shortag.. if any. arising On physical verification Irc absorbed in the rcspoctive CONUIIlpilon 
account.. 

I.K l "'p~lrmcn l 

L Impairment or r lDando' Assels 

The Company recognizes 10$S allo\\'ances (Of financial asscu measured al amortized costll$;ng 
CJlpc<'ted ~rcditlOSi model. 

http:appropri.Il
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At tach rtporting date, lb. Company IlUCSSI:S wholh<:r financial asstts tamed at amonizcd 005t 
an: credit- impaired, A finandal asset is 'cr.dit. impaired' when on. or more ."cnts lhat have a 
detrimental impact on th. estimaled fUture cash nows of the financial asset h,,'. occwnd. 

For trade receivables, tho Company always mea.sures lb. Ios$ ollowancc at an amount cquallO 
lifetime expected credillosses. 

For all Olh<:r financial I15SCts. the Company me.aswes lou allmo.'mCCS at an amou.ot equal to 
rwt:1,'C months expcct<'d credit IONCS unlcu lhen: hu bcco I iipifieaol ~ 10 credit risk 
from ,niti.1 recogoitioo in which those _ memtrtd at lifetime expeclCd credil ~ 

l,feumc e~pccted creditlll5SCll an: the expected credil 101SCS that ruult from aU poI5iblc default 
evcnts OVer the expc:<:ted life of a finandal ~t Twcl\'C months expecled credil 10SM';5 an: the 
portion of lifclime cxpcc ted credil 10000' lhal represent the upcctcd credit 10SM';5 thai result from 
defoult events on a finanoial inSln""enl that are possible within !he Iwelve mCKlths after Ihe 
reponing date (or a shon<:r period if the expected lift of the inllfUmcnt is less lhan Iwelve 
months) 

When delennining wbetbcr the credit risk of. fmaneial ~t ba$ in<;n:aK<i siiOificantly linee 
InlUal n:cognitioo and when C$timltina expected credit 10lSel. the Company considers ,"""",blc 
and supportable ;nfonnllion lhll is relev""t and l\.. ilable withOOl undue COSt or effon. This 
Indudes both quantitalive and qualitatIVe information and anaJyw., bucd on the Compaay's 
hl~orical experience ond informed cn:dit assessmeot and in<;ludinl (DIWVd.looking infonnati .... 

The Compaay I$5WIIt! that the: credit risk 00 • fmaneiallWCl hal inocreascd significantly if il is 
more !ban 360 days pUI due. TlH: Company ronsiders a financiaL USCI 10 be in default wben !he 
borrower is unlikely 10 pay ilS credit obligations to the Compaay in full . 

Mea5w,..,m~m o!a~eltd emit lossts 

£Apc:ctcd cm!ic losses arc • probability.weighted C$limiCC of ~it losses. Credit LII5SClI arc 
mcaswcd as die PfCSCnt value of.1l o;aslt lbonfalls (i.e. the: differtDCe bct..'Cm the: cub flows due 
to tho Company in accordInec widl the contnlCl and the cult nowtl that the Company UpedlIG 

=i~). 

Prue,,/ati(}ff ofa//tyR'fJI'ICIJOI' op«/ftJ end;1 /aun i" 1M lKlJafIU ,,,", 

Loss allowanca; for 1lnan<;ia1 IWCIS masunxl at amortized COlt arc dcduttcd from tbt: P'I* 
canyi~g amount of the aueu. 

WTiM-off 

The &ross carryinl amounl of I financial usct i, wriuen off (either partially or in full) 10 the 
txtent that lhert is no rulist;t prospect of recovery. Thi, is gmenlly the CIK whCII the Company 
detrnn;nes(on tht basis of availability of the information) thaI the debco:r docs DDt have __ or 
SOUI'OOi of ioeomc thai could gmcnue sufficient tuh fIowIto n:pIIy the IUDOUIItI subject IG the 
,,'lilt-- oIT. However, fLIWICial IlSSctS !hat arc writle!l off could mil be IUbject 10 mfOfcanmt 
lCUVLUCII In order 10 comply wilh Ibe Compaay', prvoedurc$ for n:a'l\'l:r)' ofamounlS due. 

ii Impllrmtnl of Non-Flnnelll "'""IS 
The Company's non·financial assets are rt:vi~d ac each reporting date 10 determine whdhcr 
thtrt: i$ any indication of impairment. If any such indicatioo cxU!S, tlll'" the ~I'I recovmtble 
amount is cstimaCed. 

An impa;mt<:nt loss is recognized if the 



reeov.ntbl. amount lmpairnl~nl lossa arc rccogniud in the 5\f.lement of profit and 10S$. 

In r.~pe<:t of .....e\.'; for which inlp.innenl loss has been r«ogniu.i in prior periods. lhe Company 
re"iews .t each reporting dale whelh ... then: is any indicalioo Ihal 1M lou has dc<:~1Kd or no 
longer exist~. An impairment 1.... i. ~versc:d iflMr. hu been a change in Ihe eslimates used 10 
determine Ihe reeoventble amount. Such a " ,,"eml i$ made only 10 the extent that the IUeI'J 
carrying amounl does nm exco:allh. carrying amount that would have been determined, nCt of 
depreciation Of amortization. if no impairmcnlloss hiJd been recognized. 

1.' I'ro"I~lons (Ol her lhan Employee Bendils), Conllngent L.LabUiUtl and CO nUIIl:ClIt A$$el, 

A provi~ion i. recosnized when lhe CornpatLy Iw I prescm legal obligalion as a ~sult of past eVC1\l 
and il is prob>bl. Ihat an outflow of ttSOU~.s will be ~ui~d to .enle lhe obligalion. in respecl of 
which reli3ble eslim'le can he made. ProvisiOO5 are determined based On best esl;mIIl. ~quircd 10 
senl. 1M obligali"" al 1M Balance Sheel date. These a~ reviewed at each 8lt1arn:e Sheet dale...d 
adjusted 10 refleci Ihe Cum:nl best eslimates. Contingml liabililieJ lIrC 1\01 recosnized bIlt lIrC 

disclosed in the n<)ItS 10 the Finanei.1 Slatements. A «.ntingml II$Sd is oe;\h(:r r.<:O&"il:ed nor 
disclosed if inflow ofeconomic bcocfit is probable. 

1. 11 Sa le of .se ....·lces 

Re'"m..c is mUJUl"td al fair ""I"" of the considcnu;on n:ceived or recei""ble. The Company 
re<:o&n;- re''t"IlUe when the amount of r","CII!le can be reliably IDCa5URd, il;1 probable thot I'uture 
eeonomic bcocfitl win flow 10 thc:Company. 

1.11 h ...~nllioa of Dh1dtad lo~olll~ I lld lo lfrtsl IOfomt 

I!ltnut ,ncome 1$ rccopUzcd on • ~ pmponioe basis taking into ......... nl the amounl a..' II".,.ti"l 
and the il\l(res\ rite applicable. 

1.11 Income lax 

In«omc: WI comprises norrenI and okfcrrcd WI. It is reocosnizc:d in profil or I".. cxoepl to the alCl!l 
WI II rel. tllS 10 a blLsinca combination or 10 an item ~ dir=ly iD equity 01' in ocher 
comprehensive income. 

I. Curro"l Tax 

Currenl we com(lrlsa the ""peeled WI payable or rett;,<ablc on \h(: taxable illCOn"ll: or I".. for 
the ycar II1d lilY adjusunml to \h(: tax payable or receivable ;n respecl of pR\'i0ll$ years. The 
amounl of eurreN we refleeu the best oslil11llC of the WI amount upccled to be paid or r..:eivcd 
after considering Ihe uneatainly, if Illy. relJled 10 illCOlIlc taxes. II is me~ using WI T81C5 

(and tax lawl) cru\cted 01' sub:swuively enacled by !be reponing dale. 

Currcnt!llX USCIS Illd cumnt WI liabilities In: offSCI ooly ir therc is a legally enf(lll:eable righl to 
SCI off Ihe reroanizcd amountl. and it i. intended 10 reali~e lhe IUeI and s.ettle the liability on a 
nel basis or simultaneously. 

p 




II. Dderrtd Tn 

Deferred tax ts =o£l1ized in respect of lempo<ar)' differme." bew,un !he carryinl: amounts of 
IliSCts and liabiliti., for finlncial reponinll purposes and !he COfTc:sponding amounts used for 
taxation pu!J)OSeS. Ocremd we i, . lso rttognizcd in tesp«t ofe:amed forward we losses and tax 

credil$. 

Oefemd WI I$$CU Ire rCllXlanized 10 the ntffit that it is probable that future tillable profits will 
be ..·aiLabic. 19airw whkh they can he used. "The nisi.""", of unused I.U losses is SlI1IIII: 
evidence that ftmln: lUabie profn may not he available. "Therefore. in "" of. histocy of rCttnt 
losses. the Company rc:oognizes I d.fCITed WI IWCt only to the ntent Wt it Iw; suffickru 
weible tempOrary dilf~ or there is cOtIVlncina 0Ihcr eviden<.:elhat mfficient tauble profit 
....111 be I ....Lablc 19amst ....hich soch dc:fem:d WI asset CIJI be: realized.. Deferred tax _ • 
uruo:wgnizcd or fttOItI.zcd. Ire reviewed at eoch tq)O<1uIg.bte and arc rttogniudl mIu«d to 
the ntmt tIw it is probablel no long.. probable respectively that the ",llIed tax benefit will he 
realized. 

Dc-ferTed w: is mc;oslll"Cd ~t the tu f\\tes that an= expected to apply to the period wbon !be _t is 
rralized or the liability is ..,tiled, baJCd on the laws that ha..., bun enacted or IUblwltivdy 
CfIIcted by 11M: I1:ponina date. 

The meuurcmcnl of def~d tax refl~ts the In <onSC<Iucnces that would follow from the 
manner in which the Company npc<:lS, at the rc:porting date, to =ov.. or ..,ule the clfT)'ina 
amount or its UKts and liabilities. 
IXfcrTcd t.:u ISSCts ar.d liabilities are offsct only if there is • leptty cnforttable righl 10 offset 
cu~nt tax liabilities and assets, and thory relate to income lUes levied by the."me tax luthorily 
on the same ca.uble entity. or on di!f=nt tax.able entities, but they intend to seule CUrmlt we 
liabililies and assets on nct basis or their tax a$SC15 and liabilities wm be ",aliIed limultaIIeO\IIly. 

C.$.h and Cosh equi'lIlents include cash and cheques in hond, bank balance$, demand dcpo:i;its ....ith 
Nnks ..d gther J!>on lenn highly liquid investments thaI an= n:adily convertible to know IJIIOWlII of 
cash and which an: subj~1 to an insignifi~ant risk ofchanl:es in value when: gri&inal marurity il thn:c 
months or less. 

Borrowing cost arc: intm:st and other COSII (lnduding ncbana~ diffo:rcnocs n:Lalilla to fcnia;a 
~ borrowinp to the cxten! lhal they arc: ",prdod IS an alii_tO incemt cost) iDcurmI in 
conn«lion with the borrowing of funds. Bomowin& costs direC1ly Ittributable to ICqllisition or 
COIIStr\IC1ion of ~ ... bido n~cssarily take I ",bswllial period of lime 10 &d ready for Ibcir 
intended use Ire capilalizcd IS p.ut of cmt of ~ ""til weh time !be assets are subswulllly ready 
for wir intended usc. Other borrowing costs an= rc:copiud IS an expense in the period iD wbicb 
they are incurrc:d. 

1.16 Ea rnin, r .. Shuf 

BasIC earning per lhan: is calcllllled by diYidinlithc net profit after tax for the year .ltribubble to 
Equity Sharcboldc: .... of the Com(wIy by the wciabted .v....e number of Equity Sban:s 0UI$WIdi"ll 
during !be year. Diluted earning per Shan: is calculated by dividina IIet profit wn"butable to equity 
ShardlOldc:.... (after adjustment for diluted aminp) by ,,·aqe numbc:f of wciabtcd equity aha.rc:s 
outstandiog during the year plus potential equity Ihm:s 



1.I7 C ..h "tow Stateme nt 

Cash flows are reponed using the indirect method whereby the profit before I"" i. adjusted for the 
effeci of the transactions of a nOn cash nature. any defemlls or accruals ofpasl and fuilln: operating 
cash receipts or payments and items nf incnme or expenses a.ssociatcd with investing nr financing 
cash nows. Th. cash noW!; from operating, investing and financing activities of the company an: 
segregated. 
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