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I\DEPENIJ!:N I,\I DI IIM'S RTTORT

To The M.nbe6 oIGNRL Oil & c,s (I) Pli Lid,
(iormcrly kno*n ar Sigmr Oll & Grs Priv're Limiled)
Repon on rhe Atrdiloflnd ASllniocirl Strtcment

Ihrveandiledlhe&@mpmyi4IndASfinancillslilemenlsoIONRLO A Gs O Pvt Ltd. (fome.ly
knoan as sigma oil & G6 P.ivo& Limihd) (,lhe company',), *hi.h @mpis. th. Bdince shet s ar
3l st Meh, 2024, .nd the shrehenr of Prcfit od Ias (including othd compEh.nsive rncom.) the
Cr.h Flor Shbed rnd lh. Statmoni ofch.ng.s in Equity for rhe y@ rhen endcd. md notcs ro lhe
fimcill sLloenls, md r smn.ry of the siSnifist amunting polici.s dd orher expl@tory

In my opinion md 6 rh. b€st of oy infom0lion dd .Mrding ro the *pl@lions givd io m., the
aloEsaid Ind AS ffnooiol sl.lomdb give rhe infomotion rcquiFd by the Compinie Aci, 20ll os
amondcd ("1hc Act ) in rhe ninne. so r.quired and giv. a h. dd fiir vis in oonfomiiy wilh .ho
Indirn AeountinS Sllnd.ds pEscrib.n undd sedion 113 oftho Acl rad wirl th. Coqarjes (rn,jian
AocounriG Shdlrdg Rul.s, 2015, is amqded, C lnd AS") and orhd &munri.g prinoipl.s g.nenuy
&epted in Indi. i.sluding lhe Ind As, ofrh. findncill plsition oltho company I dr I lst March, 2024,
@d ils finmoid ponornmcc includins olhs comprchdsive in@oe, its c6h flows ond ihe shtemmt
of chrnE€s in equiry for lh. y.r dddl on thsl d!to,

I onduded nry audit of rh. Ind AS finmcial sralemoE in .c6rdrce with tne Sbndards on Andiling
sFcified undd serion 143{10) ol th. Act. My Esponsibilitie ud, drs sr.ndords orc ftnh.i
d6o.iM inlhe Auditoas Responsi6ility for do Audit orrhe Ind AS Filancial sr.t.m.nls. stion of
my repon. I an indep.ndenr ollhc Cmprny in ao@rd0nce with th. .Code of Edics, issued E
tie Insritlte of chinered Aooounhnls ol Ind ia (Ica I) torelhe! with the eth iat ftqu ireme s rtal arc
rel*anr to my udit of rhe Ind AS finino ial slal.menls undd th. pDvisions of dE Acl and ihe Rutes
made lh.Funder, and I havc tullilLd ny 6dE .lhiBl Esronsibiliti6 in &@!dance with ihqe
EquiEmenls dd th. ICAIS Clde of Ethics. I b€ti*e rhat lh. sudii .vidde obr.ined bv m. is
sumcier.nd dpprcpriak b prov'de a bsh ror m) audtrop'nion on rt-c I-d AS linonciat sb;enr>.
Inlorrrion Olh.r lhn th€ rinlmid Statencrtr rnd Audibr,r taepo.t TL€Eo.

Th. co'nprny\ Board of Dndors is responsiblc foihc olhq infomrion. The orh.r itrfomation
comprisos t]16 inlomation inoluded in lh. Mmdgehenr Disou$io. .nd An.tysh, Bodrd,s Repon
including Annexurcs to B&d\ Report, B6ine$ Reponsibiliry Repon, Colpoiar. coveddnce and
ShaEhold.ls Infom.tion and olher itrfomalion in tlle Complny\ unud rcpol! bur dB nd inolude
rhe IDd AS ,inanoiol st t n.nls and ny ludiro!,s rcpon .hmn.
My opinion on lh. Ind AS frnmoirl stat menls de not @ve rhe other infomation ed I do nol
expE$ uy fom of o$unnce o.olusion tiron.
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In conneclion with my dudil ofrie lnd AS linmci.l shimei$, my responsibitity is lo re0d lh. other
inflom.lion and, in doing e, @nsidd wheiher the olher infomation is mahrially inconsi$enr wi!\ lhe
Ind AS finMcial stakDonls oi my howledge obtoi!.d duri,s th. coue ol ny dudit or olhepis
app.m lo be tu&tully misstlted. Il b&d on the {o!( I havo rorfomd, Ionclude rhd rheE G a
Dcteialmhstahmoloflhisolhsinfomation,I!mrequiEdtorepon1h focl. I hive norhing ro Epon

Mlug.me'rRsporibllltyforlt.Flntuci.l Stgremelrt

The Coop€ly's Board of DiruioN is esponsibl. for th. mftts st t d in Solidi U4(5) ol th.
comDmi.s Acr,2013 ('n\e Aod') wilt mp.ct to the prep&tion olth.se Ind AS inmcirt s6eme s
lhat giv. a lrE .nd fair vi* ol the fineobl p.sition, finrncial pgfomu& inotudins othd
compDhemile incone. 6h ios ed ch.ng{ in.{ui9 of lhe CoDpoy in .c*dance ,irh the
e@untins priDoiplos aen,auy .cceped in lndi& inoludins th. Indian A@unling Slondods (Ind As)
!re$dbed under sion l3J of lh. Acl read witn complni6 (Indian Accounting Sbnddd, Rules!

This rcsponsibility als inolud* n.inrcme of ldequate &courting rsrds in accodue lilh r]l
p6vi3id3 ofrhe Act fo. s'f4uo.di!g the $* of!\e comp€ny ud for pfl.rting.nd detutinS fBuds
and dh.r iftSuh.iriesi sleorio. dd .pplic.rion ofqprop.iah eoounli4 potici.$ nikinSjudgo.nrr
and Bliml6lhdt aF E sonable ild pruddt dd design, inpl.meltation ond maintenoce ofldequd.
intemal finucial entlls, lhat w* opeodng efeotiv.ly for asuring rh. dcsuBcy ond compt.t n.s
ollhe ecounting Mods, Elwut io th. prepdation .nd pBenhion oftho Ind AS finMcial shrencnts
ti.l Eiv. a 1ru. and fair vie* 

'nd 
aE ffe from mahrial nishteDenl, *hether due !o iiud or emr.

ln prepding the Ind AS linrncial sl.t nmis, @rgemot is ftspdsibl. tor Msing tie Companyt
ibilii, b enrinue s a SoiDg @ncm, dislcing, s applio0bl., ma(.m r.lited b gdry oonoem ond
Bing the Boins ooncem b0sis of&counring unle$ mlnos.menl eith.r intods io tiquids& tho Company
or lo cce op.ntion., or hG no @lislio alhm.tire bur to do so,

Those Bed olDiredds ac llso Esponsihle lor ove^eeing the CompMy\ linmciat reponing proN

Aldlbrt R6poNibiliry for th. Audn ollh. Itrd AS Fin.!.,rt Srtd.!.!
My obj.c.ivB e ro obhin rclsonabl. i$urmce aboul *hether fi. Ind AS findeiat not m.nrs s i
vnoG e 6a noh maloriol missi0r.m.nl, yhllhq due to fiaud or eer, oti to issu. sn andfioas
repon ttut irolud.s my opinion. R@noble 6suranc. k a high lev€l of Esurance, bur is not !
guMleelh 0n ludil oonduckn in acco.donG widl SAs will ilways deteot a msloriat misshtement
wh.n ilqisls. Misloten.nrscrndise6om nau,lordoland are@nsideEd moteri if, indiridualty
or in rhe ,ggEgai., they could rernably h. sxp.cted ro innuene tl,e Mnomio dectuions ot usec
tokr on tn. ba.is or$ese Ind AS linuci.l st rements.

As pd ord audn in a@rdanc. viB SAs, I mrcho ,ofsionil.judgturt lnd noini.in prfe$ional
skepricism thduBhout the audit. I aho:

Identiry ud lss tho ris*s or nrterill misshtom..t ofthe Ind AS finuoicl slaldenls, whaher
duo to naud or dd, desiSn lnd ,orfom audir pcedurcs responsivc b those nsks, .nd obtain
8ud( ev'donce dd h {fliJenr d opprophac ro pDqoe, bei> Iu m) opinion. rhe ' ornor
dd*ring r mr.rialmKenonr Gsuldn3frcm tnud irh'grorrhs for on. ftquh'ng trom mr,
is niud ruy jnvolve collNion, f6rge.y, inlontiond omhsions, mis@pwrhtiors, or the ovdide



Obl{in m undsshdine of intnal nnooi0l conlrol rela l to tne audil in o{or to desisn ludil
p@ldures thri @ .ppophto ii dE cncumstarca. Uids sioi I43(3)(i) ofrhe Art, I am als
rcsponsibL fo erplsinB my opitrion on vndhq rhe Compaiy h6 ldoquat inl.malnnircial
oontlh slslm in pli@ d $e opemling efeolivdc$ olsuch @nEols,

Evilule fie opp.lpriotena oi &suming polioies used and lh. Hso@blene$ of @ounlins
estindes od Eldsd disolosue mide by the h@Bemot.

Conolud. on lh. ap!6piillen6s ol ronisoont's ue of the Soins @noem basis of &condins
bd, br*d on lhe audil wid.nc. obiiined, wh.the. ! mlfial urc.nainiy exh6 r.lded ro evenr
or @ndilions tl.t nr/ st si$ii.mt douht on iE compmy,s ability to cmiinu. s ! soins
@nnm. If l conclud. tn a aaterial unoortoinly *isls, I im required to dBw othltion in ny
dudiror's @po.t lo lG BlaLd dislGuB in lhe lnd AS fiMn.ial sbt m.nls or, ifsush disolo$Es
e iudequrto, lo modii my opinioD. My sonolGions e b.s.d d tllc rldir evidenoe ohcin.d up
loth.d c ofny oditor's Fp.n, Hovd.r, futG ewnE o, @nditioDs noy c e th. Company to
.6. lo Mtinuo 4 a 3oirg 6n@,

Ehlune 1fi. weBll pre,tation, srtudE ind en&nl oftno Ind As financial s$temenrs! inoludine
lh. discloruG, and {hethe. lhe Ind AS financial st remenls EpEsent lhc undslying dmsdctiotrs
ud evots in a nsnnd ih.t rchiees fin pr.soniation.

Maedaliry is ihe nagnitude olDisl menk in rh.Ind AS fimnoial slal.mdk th.r, iidividualy or in
ig8€8iL, nd}.s n p,obcbl. that th..conomic deisions ofo F.$n ly rnowLd8eibte u$. ofthe rnd
AS nmchl 66endr n'y be inllrcn..d. I ensn er qumribtive Dotorialiq md quatibrive tscloE in
(i) plonni.s th. s6Dc of ny audit work ud i, evalu.ti4 dE reluls of my wolk .nd (ii) to *itudte
th. efet ofsy identined nnsu&menls in lh. Ind AS finmcill suLmenls,

r comnuni@le with lne ohEsod wilh sovelm@ EsardiDs, lmons olho ndnc6, fie ptann n *op€
dd liming oflhe audit d signifiot rudir findingi inoluding dy signifimi deffci.noies in incnil
6niel tul I idertiry duins my edit.

I dho psvidc lho$ oh.ry.d wilh govenu@ wilh a sht mdt thrt I hrve compliod sith rctevdt erniqt
squiEDenls EgardinA ind.pendene, ed to oommuDicote with thm all &ldionships ond olh.. n.re6
lhat may rcsonably b. lho4hl lo beo on Dy ind.pndene, md *h€E applicable, relai.d sir.Bu&ds.

F6n th. nrtte* communioo&d vid rh* cheged *nh govomanca, I deremine tiN matt.N rhat
wcE ofmosr signifiou& i! lh. oudit ofrhe Ind As ffnocial saEnenrs aor nte ffnarcid wm ended
3lt'\,ldrh.2O2irndmorhoEfoElhetqsuoi mneh. I de*ri* 6ese .,ies m m) d,io,\ -poa
unl.s la* or regulatioD peludes public dholosuE !h.ul lh. m ier or when, in .xhemety @
oioumlinces,IdeLmin thot I m.tld should not b€ enmunicrred in my Eport b.c0us rho rdlee
6ns.9uene ofdoing s wuld reasonably b. exp.otod lo ouMigh d\e public inls.sl benefiB ofsuoh

R.Dort o. Orhe. Le$l .d R.g[lrlory R.quireD.nk

L As FquiEl E th. compdnies (Audilq s R.pon) ordd,2020 (,.rh.ord.r',) issued bylheC. ml
Gde@ent in Lm of s.ction 1.43( I l) of lho Acl I siv. in .AnnexuE A , a sbtded on the
m.itlm speciGed in FEgnpns 3 dd 4 of6e Ordoi

2 (A) As r{uired by S.olion l4r(3) orlhe Aoq I rcpon $at:

i. I hive sougnt lnd obt ined all rhe infomatio! ed explamrions whioh to the besr of ny
ktowledge lid b.liefvse .s@rry for th. purp.s.s of my .udil



b. In ny opiiio, pDpd book6 or 0c.oultt 6 rcquired by law h0w be.D k pt by the Conpany so
fd a it !pp.6 fron Dy .Mimlim of those boots.

c. The Balec Sho€1, th. Sialment ofP@t ond LG, ric Crsh Flow Statenenl ud Slaremenr
ofchdgB in Equrty dealt wilh ty lhh Repon @ i! !8r@mont aith $. b.okr oflcoou.l.

'i. ln my opinion, the ifdeeid lnd AS finmcial nrbme.rs anply rilh the Indian Ac@unrin!
Sllndeds DEsc.ibed under sedion l3l of $e Acr, @d with compuies (Indi$ Ac@unlins
SLndtrds) RDles, 2015, a honded.

e. On rhi b6is oflho vritro cprmtations e.iv.d iiom rh. diuioN 6 on 3 t n M@h.2024
bken oD @@rd by lh. Beld ofDiedmt nm. ofthe diEroB is disqurlifi.d 0s on 3 kr M&h,
2024fiomb.ingappoi .disadi@lorint.msofsetio! 164(2)oldDAct

with EsD.c1!o lhe ad.qucy ofth. inldrl li@cirl anrols ov, nMcirt ep.din8 otlh.
CoDpuy lnd lh. op€bting erlativeno$ of sch 6nlroh, Efer to my s.pirit. Rep.n in

g. WidlMpettotlieodsmaft.610b.includediDdl.Audiior,sR.rorin&cod €wilh Rute
II oftn conpinis (Audit ud Auditoo Rules, 2014, in my opinion rnd to lhe bosl of my
in aomrrion sd ecord inA ro rhe exp lu.lions giren ro n :

The Conplny hs dislGed rhe inpet ol p.ndin8 litigarions on iE ffnonci.t Dornioi
ils Ind AS 66cirl siatem.nls;

Th. conpmy did not h!v. my long-em conlmols iroluding deriv'tiv. antsacls
*tioh lh* werc iny tui.rhl ,ores@bl. loss,

'ne@ reE rc mounl8 which e@ Bquired lo b€ rdsfe@d to n\o Invaslor Edustion
md Pbtetion Fud by lhe Comprny.

l) Th. nalgeDenl ha rcpreeted fiat to dE besr of irs knowt.de. ed betjef, 6
dbcb*n in Note no 23 to lh. linDcirl shlomenls, no funds hove b.€n advan..n o.
l@nd or iNe.kn (.nh.r,iom borowed tunds o! she prdius or ey olhe! surs
or kind of fod, by th. comprny to or in lny olhd p.r$n or e iry, includinB fo@isr
dtilns flnimeniEi.s)i wnh rhe unde6t0ndins, sherhs reorded in * ring ;r
othe is, lha! the Inrcmedialy shall, wherher, di@lly or indirecrty te'd o! inve;l in
other p.Mrs or .nriries identir.d in 3ny manne. whllsever by or on blhllt ot lhe
compa'y ("Uhina& Boonci.des") or pBvido any suamtee, s.ourily or rh. rike on
b.halfofthe Ultimar. Ben fisiuies:

2) Th. Mrgenent hrs E rcsdcd lh6! ro th. b€st of its rnowtedse sd b.ti.f. !s
disolo*d in Nole no. 2,1 lo th. financirl shremenl, ,o fund6 h.ve ben Eo.iv.d bv rhe
Compn) frcm an) p€rsb or onr.U.s. in(.udinS toFBn.nririe\ r.tuorg pani.s.r.
with lhe undeNt rdin& whe$er remdcd in witing or oth. ise, rhdr rhe Company
shall, whether, dir@lly or indied, lend or invcst in other plNons or .ntiti* idenlifi.d
t, any bmner *h sevd by or on b.holf of the Funding pnty (,uhimate
B.n.frcidiel) or provid. .ny guannt e, sodty or th. tike oD b.h.lf of rho Uhimar



l) Basd on such audit pr@eduEs rhat hsve ben considered reenabte md appropiale
in lhe circunstlnces, nothi!8 hs come lo our nodca thai hs eaused us to believe rhrr
the rcprescntations undrrb olause (a) aM (b)conbin any mrrerialmisststsmenr

Durins lhe r€t company h.s nol deohEd or prid dy dividend so s.dion I2l ol
Comp ies Act 2013 h not lpplicrbL.

Btsed on our oxrminalid which insluded lesl cheks, prfomed by us o th. CompanX
hav. usd 06o!nlin3soft*r@ |oImainhitrinslh.tmp.div. books ofa6ou forrL
filmcial yd cnded March 31, 2024 whhh do nor have audft nail Gdit los) laciliry ond
d. sme h6 bei inop.dive thoughoul thc ,rm for rll Flqml Emsrclions recorded

h. Acco iry to rhe infoml1ion md expl'@tio givo io us, duing rhe ollJ@i r0r, no
rcmunention n p€id by th. Mpiny 6 ns dnelo6 hen@ sedion 19?(16) ofconpoies
Aot 20ll is not ipDliMble.

Ploe of sknatue Ahnedabod
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AI{ND(T]Rf, A TO INDEP'NDENT AIJDITORIS REPORT
( Relsred lo in paragmph I u nde. the hea,lin B ol Rep.d on Orher Legs l lnd Regu lato ry Requ nemens,,

In rNp€cr ofik Properr, PrrDt& [quipmenr & lnhnsibh Asch:

t. (A) ne CoDprny ns mainhin d popor mr& showing rull prnioulds including
qud'tiuliv. dot ils dd rhe situilion of Pop.rty P ldt & Equ ipnent,

(B) A@ordin3 io lh€ inhation ond dplm.tions Biven ro me od o lh. b6is or my
Minrrioa ol tho Fcmds of rhe Conp J, tho C.mpany dB nd porsr mJ
Inlrngjbl.rss. HoE,pmgmphj.tr Brofrh. Odn ii nd opptsbt.

b. Majority orln.6sols hov. ten ph)aically vorifi.d by lh. mlmgcm.nt r@dins lo c
prcgm designed ro ever subslmtial it m, which in my opinio, b rcEmablo having
r.Afud lo rhe si@ oI tho Compmy dd rhe niruE ol ils 6sl' Pusu.nt ro rhe fixed
dsrs du.iDg li. yce, no n.eri.l dneFpscid b.tlM the be* Mds .nd physiorl
inv.ntory e nori..d oD such lorifieiion.

c. Acoordins 10 lh. inaomrtio! dd pl0Mtions givd t6 me ud on the b.sis or m,
.widid of d. lMds ol rh. C!mpo), rh. Compm) doeq nor po$e> o)
immovibl. pmp.drs Hcnle, pa€g,aph lixc)otrh. Od.r ts no!apphobte

d. The Cohplny hs nor r.valu.d hs Pop.rty Plant & Equipncni (includin8 Righl ofu*
a$elO or Inungible Aseb o. b.dr duriq !h. yer.nden M@h3t,2024.

TheE m no prcGdigs initurod or m p{nd'nB a8rin, h. {npan) ror
holdins .ny bemmi popary undtr rhe Prc\louon oi Bmrr'i,Tiefl)
Tmsoctions Act. 1988 od ruLs n.de theEuDds.

r. The Company is onA.g.d in burine$ of prcviding s.flices &liting to oxplorarion ofoit &
s6, AMdingly, it d6 not hold .ny physioll ilvenlo os. Thus, pmgraph 3(iix!) of dE
Odd ir Dol ryplic.ble lo de ComDuy.

b. According to the inlomaiio and erphnotions giv- to me dd on the basis of n,
qomimlim of the esords oltho Cmpmy, rhe Compuy ios not laken dny *olkin8 epibt
l@s durins lny poinr or lio! of lhe y@ nom bdk! or ffnuoid insthutions. H.Doc
pahglaph 3(i06) ofth. oder is nor lpplio.bt..

In resrEcr olthe loriesecured or unsccured to ihecomprnicn FirD,$, Linnd Li,bititJ
P,noc6hip or oth.r psrties:

0 Du ing rhe J em UF Companj hr\ nor prc! rd@ seur iD or B@uGe ro comp.nj6. fim+
L imir.d Liabilrt) Pme6hips or uy orh.' prnia Fdhd, durin3 the ) e& dE Compon)
ha provided l@s, dd advdces in tho ,atuE or IMs as follob i



Aggregale .mouor Drovidcd during tlre

llrhr( otrtnitrdins it hilin.r sl'rd dn!

b. The lm rd qdnions oltno grot ofsuch loms e, in my opinim, pdn. f&ie, not
prejudicill lo th6 conpoy s i eest lner @nsid.ri4 th. puaoe rd whioh loos
have b<€. gruted 6 indi*t d above.

In lhe orso of ihe IMs grdGd to the p0rti.s, s por lh. h3 of l@ cgEmdq
sch.dule offtl!}Donl ofprinoipll and piymot of interst is nol slipulated md hen*
I m unable to mike sp..ifio commenl on th. ftgularity of repryDenl ofprircip€l ,nd
pdyh€nr of inisMr moDnt in such 6s.
There is no ov.rdue amount in €sp€c. 6fthe loan gBntei to lh. prdie, in dccodrnoe
lirh lh. cms.nd.ondi'ion>on \hrch rhe lom ha3 b*- gr@d

o. No lMs or rdbq in lh! naiure oflom srdtcd his falLn duo duri4 ih. ,er. Tl,us
the p€rasEph I (iiix.) orlhe od., is not appliable.

f. fie@nFnyhassmnhduniecus!loDtotheCompmiesindE@twof to swn.rc
. B.ih of snch lMs m rs f.11.*4

AssrcBare an,ounr of torirndrm.cs iI

AgEemenl does not sleii, rny tems or

Pelwtoge ollMc/.dvrn* in tie natuE

In my opinion dd a@rdinA to rh. infomarion
ha somplicd wilh lh. pdisions otstion 135
md invehents nrde cxoopr in osc of inteEst

ud cxpl.natiors givd ro ne, t te Company
and 136 6f dE Aot, wilh Brer ro rhe lMs
ieo lM givd 6 Conpanies oowFd in the

E8i>krmainum.dudsedionl8oolrl'oAd.whichintheopinionolm,nogm.nr.irnor

tn)

prcjrdiqial ro de interesr oithe CoNan



(v) In ny opinion dd i@rding to the infomation d dplmatios given lo ne, rhe CoDpmy
ha not @.pted oy doposit o amou s wnich e dmed to b. d.posit!, sd ndcc rhe
pbvhioN or sation 73 od ?6 or my olhs rcl.vtut pFvisions of lne Compldos Act lnd
lheComp ies (Aoefl.n@ ofD.Dosits) Rula,2014 rilh regard lo tho d.posit &c.pt d arc
not applic.blc b rh. comp y. TherefoE,lh. p[visid ofclause (v) ofpaEgBph 3 ofth6
Odd is not lpplic.blo lo th. compdny. Aocordins to lho inlomaiid md explinrtions given
to me, no order hs been pass.d by uE Company L& Boald or tho Nation.l compdny L.*
Tribunal or lhc R*ne BMt oflrdk or .ny Coun or oy olher TribuD0l.

(vi)

(vii)

Iha Cmlral Govdnenl hrs not pBqibed the m.intenrne of cost kords uide retion
l4(l) orthe Acl, fo! my ollh. s.wi6 rendeed by the Compmy.

n,e,petr.f (8ruroo,r!rs:

a. A@diry lo the leds of the Conpany, the Cmpan, b Benemlly regule in
depdsitingNithopprcpri.auloririesundisputedsl.lulorydu.sinclndinac@dsud
Swioe Ta, Prcviddt Fund, Employeoj SLlr lrsuhne, Inmne Tq, Sales T.:!
S.dice Td, Duty ofcushs, Duty of Erche, Vllue Add.d Trx, Ces ed ey orns
sl!tulory duo applicrbL ro il. Aeording to lh. infom.tion dd qpluatios giv.n to
n., no undisputed lmoun|! Doyablo in Bpel of tne afoBaid st tulory du6 w4
ouEtodins os at 3lsr March. 2024 for o pdiod olnore tun rix monlhs liom lh. dar

Company, there are no disp&d ndubry dues as
lrave nor been deposited otr a.count of.ny dispule

b. Accoiding to rho Bods of the
Ef.ftn 6 in .ub{l6u$ (o) tnot
exept for tho following:

(viii) According ro rhe inlomlion .nd .xplrmtior siven to m., rhe compmy has nol surcndered
or di&losd my h'MctioD pEvioudy ureod.d in de tookr ofMounre s incone du na
the yed iD rhe bx o$e$m-b uds th. Inmm. Ta Act, 1961 (43 ot r 96t ), Acoddingu,
the requi@moi lo rcpon d chu& l(riii) ofthe order is not spptieblo 10 lh. conpany

a, The compmy has not def lted ir EpayDot of lods or otha boewiogs or in
paymenl of inl@sl lhe@n to ey lenda.

b. The Conpmy h nor d{lared s a willftl defaulter by ay bmt or fi@dal
inslitulions or sovment or ey govemenl autnorily,

c The conpMydid nol have any lem loaB ourtandingduins the year bcnce, the
Equiemenr to Epon onclause3(ix)(Oofthe Ordcr is nolapplicablelo the Compmy.



d. On m ovmU cMinadon of the linmcial statenents of tlr Conpany, no ieds
nis.d on shon ierm basis have been used for long hm purposes by tJle company.

e. On e ovEall exmimtion ofthe iDmcial !t tenenls of$e Compdy, the C,mpmy
has not takd my iDds ftom my endty or Derso. on s@ut of or 10 meei the
obligalions ofiis subsididies, sloci.tls orjoini v@tues,

t Ite Compdy has nol Bied lom duine i.'r y€( on fie pledge or s{uiti6 held
in ils $bsidiaies" joini venturcs or Ns@iate @n!a!ieg Hoce, i.'1e requienent to
eport on claNe 3(ix)(D ofthe ode! is nor applicable to rhe coDpey.

(x) (a) The Compdy did not raise ey money by @y ofinitial public offei. tunher public
ofe. (including debl instruents) duils the yee. Accordinsly, p&asaph 3 (x)(a)
oflhe Oider h nol spplicable.

(b) Accordine lo the infomalion md expl@tions give to me md bsed on ny
ex@inalion of the Ecords of thc Compdy, $e Cohpany hs not made ey
pef.r.nlial alloment or pnvde pl@cnl of shaes or tully or partly conv.riible
debentws du.ins dE yE. Eence pdasraph I (x)O) ofdr oder is nol applicable.

a. Ba*d on th. audit prccedures perfomed md Epr6entation obtained liom
mMSen€nl I elort $ai, no cbe of ruterial {raud by the Conpd/ or on lhe
Compey by ils olfi@6 or @ploye4 he been noticed or rcDoned duing the y@.

b. Duins the yea, no rcpod urdd scrion 143(12) of the.ompmies rc( 2013 hA
b@ fflcd by @st audilor/sellrial audilor or by us in Fom ADT-4 6 pr*cribed
udn ihe rule 13 of conpei* (Audn md AudiroB) Rnl6,20l4 with i.he ceftrl

c. In ny opinion md according lo lhe explmlion ed infomation giren to ne, there
is .o yhistle-blower complaio$ reived by th. Compsy during lhe ye .

(xii) In ny opinioD ed &@!ding lo the infomation od €xpl@lions given lo ne, the
Conpmy is nor a Nidti Conpey. A6ordinely. pms@ph 3(xii)(a)(bxc) ofth€ oder

(xiii) A@ding lo ihe infotution and explanations given ro me ed bsed on ny
exmioatiotr of thc E@rds of th€ Conpey, rmelions with the etaled parti4 @
in @npliee with $c1ioB 177 od 188 oflle Act wh@ alplicable ed delails of
such trtulactioG have been diplosed in the fimcialsbrne.ts as rcqui&d by i.\e
applicahle a@ouiing stand.r&.

(xiv) nE Conpany G not EqunEd to conducred m Inretul Audit as pe, the pblision of
stion 138 of lhe Comp i.s Act, 2013 F5d wilh Rule 13 of the Conpmim
(A@outs) Rul6, 2014. E@, the paaghph 3(xiv) of lh. Odo is nol aDplicable.



(xv) Amdin8 lo lhe infomlion and explMtions givo to he od ba*d or my
exaDinalion offE records oflhe Company, rll€ Company has noi €nrlld into non-
cah ilmactions *ii di@toB or pesons omected with hin. Accordingly,
p@enph 3(xv) of ihe odd is not .lplicable

(xvi) The Conpdy is nol Equir.d 10 be rcgisierd uder stion 45lA ofthe Reserye Bqrl
6flndii Acr IA14

(xvii) Accordins 10 tE in&mtion ed explearion siv€n ro me o1!d bas.d on ny
€xamimtion ofbooks ofaccounts, 0leE hs been calh loss€s incunEd by lhe Compmy
duing the linecial yd 2023-24 uouling to Rs, I 1,26,31 in rhoutuds ed in rhe
imbediately pr@ding firEmial y.s 2022-23 mouring to R!. 177,86.24 in

(xviiD 'Irrr€ ha beo no €signation fion of lhe Stalulory Auditos duj.s the y€o.
A@odingly, paE8raph 3(xviii) oftlrc Ord€! is nol applicablc.

(xix) On lhe b*is ol n@cial rarios, ag€ing ed .xpected dates of ratiation of nnocial
sst8 ed payment of fimcial liabililies, other infomalion aconpeyihS rhe
6mcial slat@enli my k owledSe ol the b@d of diFclos and D ag€rmt plss
ed b6ed on my *miMtion of oidence supDortins lhe ssmptioN nothing hs
@me to oy a,ttotioq which @u* me lo believe thdl ey mt rial ucenainty dists
d on the dde of lhe audil @pod that onpey i! qpabl. of meeling ils liabititis
existineatlhebalacesheetdalesedwhofieyfallduewithinqp€liodolon y.s
ftom ihe bale@ shet dsle. I, how.v.r, silte thai this is ml m sslmce 6 ro rlE
tutw viabiliv of th€ comp6y, I tulther slale that ny rcpoding is bed on ihe frcts
up ro th€ da1e of audit rcport ed I neirher giv€ &y guamle€ nor my asu@ce that
all liabilitis lalling d@ within a Friod of one yee froo the balmce sh.el daie. will
gel dishdged by th€ @npany as .rd whfl they faU du€.

{u) The prcvision of S@tion l3s oflhe Comlei.s Act, 2013 about the Coaonre Social
Respo$ibiliry (csR) is @l appli.able to lhe company. Thus the pdasaph 3 (n) of
the Oider h not applicable.

(xxi) IrE Elonins uder clau$ 3(xxi) orr.he ordei h nor applicablc in B!@t of.udir or
siandalone foocial st r€nents, Asordingly, no comrent in respecr oflhe sid claue
has been incl ed h ihis e!on,

l.or,Ninv A Patet & A$ocilt s.

Pla.e of Sisnxrure: Ahmedabad

UDIN : 241 5l232BKFHAN1231



ANNEXURI B TO INDIIPENDEM AUDITOR'S REPORT
(Reftftd to in p0mgaph 2(0 lnder $e he.ding ot "R.?on oi oul.i l,eesl and Regulatory
Requiraoi!'of my Epofl ofewn d.ro

neport on the Inlernal Fin.ncial CodlroL Ovcr linlD.ill ReDortiDg under Clruse (il oISub,
$clion 3 ofsedion l4l olrhe comprnies Ad! 2013 (lirhc Acl!)

I h3ve rudikn the incosl fiMoid conrols orer finnchl repoting or GNRL Oil & Gs (l) Plr Lld.
(fomedy knoM a sigm6 Oil & G6 Privat limikn) ("lhe conpdy.) s oaslst M@hi 2024 in
snjunction win\ ny .udit oflhe lnd AS finmcial slal.m.nls ofthe Conp.ny for rhe year ended on lhat

Mar!3en.ntt Rgpoalbtlit for ht.md Fi4ui.t contrelt

Tle Compoy\ mmseDonl h rcsponsible ror estiblishin! ud nainhiDirs int6.l fDmcial contuh
baicd on &. i .ml @ntsol over finu.i Fporring odt rh *hblhhed by rhe Conpmy oonsidering
d. es$,rtial oompon.nts of inr.ml enrol $ded in the GuideG Nol. on Audil otlntemil Fininci'l
Conhh Over Fimcirl R.porting issued by th. tnstilur. of Chdo€d Aconnbms of lDdio (.tCAf,),
Ix*e @sponsibilitie inolud. lhe d.sign, ihplmenlction od mainLn0ne of ar'cqu c i md
finmcial co bh rhrt *e opeEting efetirely for.n dng the ordedy od.fioienl conducl of irs
busin6s, imludiry adhomnce io thc Comprny! poli.ien lho srlogurrding of hs 'sr! rhe pdenrion
0nd ddcrion offt.au& ed ercN,lh.oeumcy and empl.r.ne$ ofthe eoounting sord! md the
liDoly prcpmlion of rcliable linmcial inforulion, $ EquiEd undcr the companiB Ad, 2013,

My responsibil,ty js lo exp6 o opinion on th. Comprnys inlenal fi!.noiol mnt.th ov.r fininci't
rcponing 6!$d on my audit. I have conducted ny ludit in ecordone witn .he cuiddce Nole on Audil
of Inldal Financhl Contrcls Over Finuoill ReponinB (the "cuidaM No&") ond the st ndads o!
Auditin& isu.d by ICAI and deemed 10 be prcsciib.d unds sedion 141(10) oflh. comp.ni.s Acr,
2013, tolhe tent &Dli@ble lo d .!dit of iDtemll finsoial confols, borh lppliqble lo d aDdit ol
Inbmal Finuoial Conrols .nd, borh h.u.i by lhe lDstituL ofchan ,!d Accounbnr of Indii. Thoso
Shndords and the GDid eNo& EquiE thalI mnply pith ethial cquircmonts md Dld and perfom
fie tudn to oblain Fmn$le $suftn€ lbout whclhor ad.qu . int mil fiMcirl oontoh ov,
rinMcial rcponirs 16 eshblhhed dd aiinllined od il such connok opested efleoliv.ly in att

My iudil involves pdlorming prcc.dure! lo obtain audil.viddc. rbo the adequ0oy oftio int.mt
frnancialcontolss),sr.moverfinuciolrcponingdndlheiropor in8.ffe !ene$.Myaudilotintemat
finanoial mnlols over lin0ncial Eponing inoludcd obtaining o undenlnding of intemat frnanciat
conhls owr finaneial reponin& N$hg rhe risk thar a naLrial Mknes *isls, snd lesling ed
evllu inA !h. ddign rnd op.rding effeotiv.nes of i e@l enlol bed on lh. ee$cd risk, I]r.
p@eduFs leleol?d d.p.nd on the iuditols judgmenl, including rh. asNenl of tho isks of m&riat
mi$Llmenr ofrhe Ind AS nmnciat s@nenb, whelher duo to naud or .m.
I b.lide rhar rhe .udil widene I i.rc oblrin d is sufieienl ud appopriaE ro peide c b6is fo! my
oudn opinion on dE compdny's iDtornol limnoi.l 6ntiol! $ len ovor finmcial Epoiring.

1"9\\?i.e\-4
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Meuitrg of llleE.l lh.rchl Conrreh O*r Iimmi.l Reponiry

A c.mpdny's inehil fhe.id eonEol over nmoial Eporti,g is o pre.s d..isn.d ro prcvide
Momble 4sumncc @SirdinB the Elidbiliq of nnsoi0l reportins md rhe preprBlion of Ind As
limcd nttemdts ror extea.l puposes in lcood €NithronoElly&co.necountinslrinciples
A Compoys irtoml nnmcial enlrol o!e. rbancial epoflins inelu{hs thoso policio sd ,lcdurcs
lhat ( 1) pertcin lo lhe mdnLnuE of lMrds lhar, in @son6ble detail, &ouBlely ond ftnly Fned fi.
u"n$olions od dispGilions ol lhe ssets ol.he comp.n* e) Dovide Femble NuMce ihal
tusselioDs @ lmded 6 neesry lo p.mit prepodion of hd AS finMoirl slotomots in
!@odrne wilh gener0lly &@pled ecounling piincirlB, and lh Eceipts dd *pendirues ofthe
Conp€ly e beins Dad. only in &cddan@ with rurhori4lions of nlnasement and diuloN ol lhe
C.npanyi 

'nd 
(3) provide lle@ble 6su@ce E8fudina pr*.ntion or .inely detution of

un.utnoli&d equhition, m.., r dirposition ofrhe Conpmy s 6sd thd could have ! matdal .ifecl
on rhe lnd AS finincial shremenE.

I erc Llmft.rbm olltrieml Flrrdrl Corto! Ove. Finorcid Reponin3

Ae!u$ oarhe i.Ieretu lini$lions of intoml ,inuoirl conlrols ov.r finocial reponing including ihe
po$ibiliq of collusion oi inprcps m igenol ovenid. of oontrols, Datorial misiat m.nls due ro
.mror6!udm8yoosu.cndnolb.dol@Ld,also,Doj*lidsof Mydrln ionoftheinte@lfiunoirl
conlrck over fin0ncial Eportins 6 rurc periods @ subjeol lo the rist thal60 inlemal financid 6nt6l
overfinmcirlpponiDgmryb*onoinad.qu.b€au$ofchaqEsinconditio.s,o.lhatti.dogE.ol
compliuG wilh tho polioie or preedures ruy decrioote.

In ny opinioq lh. Comp&y hal! in 0ll mar-id rcsp<tts, an rde4uar. iremdl financill oonrols system
ove! finanoid EDoning and such inreml financial @!sok ovs findcid repoding *e operitin8
efaecrively as ai llsl Mmh, 2024, ba!.d on lhe i e@l oontrol owr inanoiol rcponing c terii
et blished by $e Conpary ensideriry lh. .s.nrial conponenls of i eml oEol sr .d in tne
Guidde Nor. on Audn oflnlemal Finmoiol Controh Ov.r FiMcirl Repoithg hsued 6y dE I6ti1ut.
of chftEd Amou.bt .f Indir

Fort NjEY A P.tel& A$ocirres

Ploce ofsk oture ahnedibdd

UDN : 24151232BKFttAN32ll
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Not ! lo lt.Iln.Nl.l St l.n trl! ror lh. y..r.!dd 3l!rM.Bt,2024

NO'E II MATERIAL ACCOI]NIING POLTCY INFORMATION

1.1 Coryodt. Infod.tio.

GNRL Oil ud Ge (I) Piivft rinir.d (th. 'cmpmy') is a empany doniciled in India, rilh iL
Egstered offic. sihDLd il Ofi@ No. 906 To 910, 9s Flod, Alml, Opposile Peimrl Gado,
Bsid. JMC House, Amb0r0di, Ahm.ddad- 330006, Ouj0ml, Indi!, Th. Compuy h6 b6
ina+o6&d unde. the provisions ofconpmi6 Aot applisble in India. The Comp6ny is primily
iNolv.d in providi4 Drcf.siml s.dies b oD.6l6 i, thc fi.ld ofoil .nd Gr. dplonlim.

1.2 srrl.n.d ol cohDlt m.vllh Ird,{s

11l@ li.rnsirl shrenent aE prep@d o. goiry oonoeo b6is in eooduE wilh Indi0n
A*outing Stddltds (lnd AS) undo tn. hindial @st convonrid on the ietu.l baris er@pr for
lindciil inrMenll rhich aE neBurn ar ran vafues (Rerer N6i. No.1.](d)), & per rhe comprnis
(Indi Aeountinr Stardad9 Rulca, 2015 and comp€dos (IDdian Aeounlin8 standa&)
(Amendnenl) Rul.r, 2016 nolili.d undo 6edion 133 of Comprnics Acl, 2013 (dr 'Acr') ud olhs
Elwerp@isions ofde Act,

Ao@unting policis havo b€n consisLnlly appli.d exc.Dt wheE . n vly issued esDniing
$ndrds is innirlly rddpted o. a Evnion lo o exislirg &6unling sl.nd.d rcquires o ohdg. in thc
o@uitiDg polioy h.Elo in e,

l3 Bsh of PEprr.rbn ofrh.rclrl St Lr.rn
(.) Fumdon.l rnd PMent.rlotr cuftn.y

Th.so Einmoi.l Stahnonls arc pres.nkn in Indiin Rup.es (INR), which is rko dE tunotioml ourency.

(b) BrrtuolMduEn.

Th. Fincnci.l SllLndts hlte bcn pepd.d @ tli. hnooriol6t b0sis mopl ell.in Fin&cial
A$ets & Li!6ililics, whioh m mauEd d Fan vde.

G) U* or E!tim.r6 ord Juds.E.lrt

Th. PEpamtion of Fin.ncial strEnenis in @nromny with lnd AS requires mmasdenl lo n te
judsDrnls. osliDrtos md osumDtion to be made lhat rrred de applidion of @ountins polioie md
lh. Eporl€d mounl ol6soa, lhbilitiei, incom., expe@ dd dielosures of conlinsont liabilili4
lhe d.e of thse ,lnanciil sbcnenb. Diff.En6 htueon tio &luar eults and esimab are
Eo8!iz.i in ihe p.riod i. which rhe csuhs are k own/ matsilliz.d, The monlg.mmt belieles rh.t
lhc 6limal6 usd in lh. pEpaation oalhe linitui.l naremenb &e podent ond roMnabl..

(d) MoluEmed or ralr vdu6

F0ir valu. of tno finmcill inshmmb is cl&sified i! vsious fai valuo hiemEhi6 baied on the

Lcvcl l: Quored p ces (,'nadjused) itr icrive n k.t for lde ical.${s.r liibilnies

Lwel 2: Inputs olher tlm quored Die insluded win\i! L€v.l
liability, eirher diFtly (i.e, .s pri6) or indiBdy (i,.. d.rivcd

I



-Ihe fin v B of fiMciol instamots Urll m not lrad.n in .n acrive nr&er is debmined usinc
ma orlppoMddvdlD'onrqhniq,$lhdm4m%rheuseorob*1rbk-mktdMandE.;
5 linle a Dosible on enrity*peifio $limal€s, If sisnificsnt inpu6 Equired h fan v0h. on
instument aro obsffvabk, lhe iDsEumot is induded in Lrvel 2.

t v.l 1: lnpuls lor lh. asE or liibikie th.t N not bed o obi.flibL naket &u (unokoFable
inpurs). rorc or mor. oltlE sisnincd inpuE is not b6ed on ohseoable ne*.r dstc, ln. &n vatuo
is delmined uing aenqally &cepl.d pricing nodeh blsd or ! di*ount i o$h flow amlysis yiil
rhe mosr signifior inpurs beilg the disunl rat th rene$ rhe lEdil ftk of@unld D.rry.

The fat value ofddde @ivabl.s, b!d. prr€blcs.nd oiher cu@ fi@noiat0ssls md tiabitilies h
oonsid*d to b. eqn.l !o dE carrying Dounts ollh.se it.ms due to lhen short-lem mturc. Wh.E
sucn iiems d. noMumt in nere, fte s@e hos b6n olGsifiod s Iivel 3 d &ir value
delmined usinS dnoouied c6h flor bdis. sinilely, unquot d cquity inslrun.nts where mct
Eo6t infomdion !o mam rin v'he is iDsuoioiont d if $.e is a wid. dge of pNibte &n
vllue he8uEmenrs, cost hs ben considered rs rhe b€st estino& offair wlu..

Therc hcs b6n no chdg. in the valuarion metiodoloAy for lxvel 3 inpub duriB rhe yen T1.
Comp.ny ha nor clasificd 

'ny 
@l.iol Jinecbl insrumhts under rset I of lhc fon valu.

hierehy. There reF Do tmsloN bdw6 Irvcl I md lsel 2 duing lhc y..r. Th. follo*ing bbL
pEsnls lh. f.ir wlu. hi,ehy ofr$els ud liobilitid m.asurcd at rai. value on r recurin8 bash,

Tmnsdions iD loEign ourcncies nc nanslrcd into lh€ frinotionol ollfficy of rhe Conpdy ar
dohmge mtes al dE diie of nrnsadions or on avraac mt! ii th. ave6Be Bre apprcxim ?slh.
ictodl d. d ti. dd othnkii.n

Mon.t ry as.ls dd liabiliies denomiDated in fmign cmndes @ tsonoted inlo tho frincrion&l
oumncy al lh. *ohans. aic at lhe Eponing d!lo, Non-mon hry sset dd Uabi[ios that 0E
me0sured al fai v u. in . fdeign .uftnoy aE xansloted inio tle runctionll .urency al th.
@hdge E& *hen lh. hir v uc wa detemined, Non,monebry ets and tiabitnies rhal oE
measured based on historiBl @st in fomtn cur.nc, rre rhnsldred sr the ohmg. Blc a! lhe ddre of
lmnsoolio, Excn0ns. dif.renc.s ft ftcosnized i! lhe prcfil or lo$.

Th. Compay olNifi., its linmcial rsMs in de followiry mosurcm.nt cd.gories:
. IXM naud !l moriiad ast ond
r 'Ir'M to be m*!cd sub$cu.,rtly a1 fair value i.ilhd thoousn other @mpEhdsiv.

incom. or thrcush p6fil or Io$)

The cl*sificidon d.lends on tie Companyis busin.$ no&l fd md.gin8 the ,nlDoial s&E
od $e efilo$ll loms ofth. €sh nows.

A finuoial r$.1 is mdurcd at moniad cosl il it meels both oflhc foltNinB 6ndnions
ud is nor de.iSmLd is FVTPL:
- The lssr is h.ld wilhin a busines modll whose objodivo is !o hotd .ss.rs ro coltcd

conilaco.l c.shflo*s: d
- Themnl]le,lEmsola finscialasd giv. rile on lp€cifi.n ddes roc6h now l]ld

ae $lelt piyneits oriri cipaland inteFst on rhe prilciprrffmqurbnding

"'$)(.i/,



A dch invement is m6ured al FVOCI if il mels bolh of the following condilions od n nol
d6iBMred .s .r FVIPL:
- Tho $s.l is hold widin a blsines mod6l whos objeriv. h dchi.v.d by bodl coueclinB

conlracturl clsh flows rnd sdling fin 0ia1 assels; and
- The @ntlolul tems oltn ,n!noi0l 6el sive ris on speoilied d.l6 lo c6h 0ovs lhat

e sloly paymots of prircipal ed irteEsl on lh. pnncipal amount ou$tanding.

Fimciil .sI3 e not Elsifi.d subseqDeni to their initial Mognnid exepl if md in te
psiod, dE CoDpany onuses its busines no&l fe mmasiq fin.nchl asis.

Ai initial Boenidon, dE empany m@uH a findcirl rscl whcn it becones r pifry ro lhe
conlractuol povkions of lhe insiun.nr, dd mesug al its fair value exepr E de
eeivtble od loos, *,lioh @ in viea of mmagnonl rcpayrble on damdd, wnich rc
inilidly maurcd lt tdsaclion price. Tnec.ion ests ft incremdhl msb thst @
died, itdibuhble to tne lcquisitio! of rhe fin.noial o$ol. Ttrkrion cNls or frn.ncial
Nea c0ded al fan Bhe tnough pioft or lss .re expensd in prold or lo$ A cguld *ay
purch4e md ele of liDucial 6sels o. a@un|cd lu ot Eado do&.

iii) subs.qued nauEdenr dd giils od l6es

Thc Comprn, deMogniss ! ffunoial 6et when th. oontr&rDd rights !o rh. cash flows
lom lh. fiMcial a*l expn€, or ir tusros te 4hE lo l4i!e the anraotual @h nows
in a busclion in trhich subsl0nii0uy all of the sks ind ftwards of ownGhip ofd?
ffnboiol 6sl e transfered or in which the Conprny nenhs tDsfeN nor Etains

Subsiantially all of rh. ris*s dd i.wards of ownetship od does nd Btain 6nt&l of lhc

Ifth. Compmy .nteF inb naMtions wh*by it tosrs rssts c@Bnizcd on its bolonca
sheeq but rehins ei$e all or subsllnlially all of th. rislc md rew.rds of $e rasfcmd
ie*.tst rhe irosfcred lsscls e nor d.rco{nlad.

Thoso 6sals e Dbr.quqtly neilur.d .l fair vilue. Net eri6
including rny imeNr or divide ircome, e lwgniad in p,!nt

'ft.s. aseb re subs4uendy Dersur.d fi moniz€d 6t using
olfooliv. inlaHl me6od. Th. rmonized 6$ is reduced
iDpaim.ni lo$s, IrteEst incom.! loEigl .rchage sains

Are @gniad in prcfil or 16. Any E in o! lo$ oD do-msnilion
is recosized in Diofit or lB.

i) Cl.$ification, subsoquenl ne0suEhonl sd elins and lors

Fintncidl liabililies @ olosifici s n.aurcd il .noti^n cort or FVTPL, A inucial
li.bilily is clasifi.d .s rt FyIPL ir n is clcified 6 held- loF tslins. or ii is a d,ivative d
it is designahd s suoh o, initial l$gnilid. linincirl lirbililies at FVPL m meosr.i ar
f0ir valu. and n.t giins ind losss, including .ny in&Esl oxpons., m rcco8liz.d in pbf( d
lo$. Orhs lindcidl liabililies e subs.gudtly measuied d anoridd con usiry tne
ell*live iftrest m.ltod. Int sr .xp.ne and foftign tuhmge Erils ud l6sos m
recoEnized in profilorlo$. Atry a.ii or lo$ oi dnecornilion is



Tlrc ftripoy dere$gnizes 0 fin0ncial liabili, when il! contaclual obligalions arc
dienllged or cu€lled, or.xpiE.

Tho Company also d.rccqlises r nMciil li.bility when it! |ms N modii.d .nd ihc cash
Iws undor th3 modin.d l.m e subslrnthlly difa@'t, In this @0, 0 nd finmill
liabilily bded on lhe modired tems is reogni2d rt fat lrlue. The ditre@ns berwen de
aryiry .mount of ln. fmincirl liibility ertinguished od the nq ,Moi.l liabiliq wlh
modilied Lms is reosniad in lhe profil or lo$.

Finmcial 's* md ffnucill liabililios e ofi &t md rh. n.t Mount pBdr.d in ill.
balre shool whon, dd only whd, d). Conpmy cuftndy hls i legally enfor@ble right lo
sll ofthe mounls od it intonds .iths lo s.ld. tnom on a n l b8h or lo ftrliE th. aser dd
scfile lhe lhbility sinulta@usly.

Irr6lme h sub.ldhn.

Inveslnot in subsidiEies, joirt vtrtuE lnd .sci0Ls e cni.n cosl le$ Mumuled
inpaimell lo$es, if !ny. Cost includ* lh. ,urchasc o$ ad orh.r cons diMdy rmibutlble to
thc en or icquisnion or invBrmenls, On dispoel of inveiments in subsidiai.s, joint vcniure
.nd a5@i.16 th. dilLrne b.n@n nd dhpNl prooe.d! lnd the oarying moDnls .re
c@lli4d in $e statem€nr of pont lnd lo$.

PmDerry, PliIl .d Equtpn bt

R@goirio! ,(l M@uEE.nr

Ite@ of Dop.riy, plsnr od equipmnt N m.6ur.d i1 cosr, which includes dpihliai
bomwing 6sB, les accunDlrted depmiation, lnd eomulotod impdmonl loses, if iny,
oxcepl fralold led, which is 6i.d rl hisloicnl cosl.

Cosl of in ii.rn of prop.ity, pla.r md equipnenl oompri*s its purch0so p!i€, includins inpod
duii6 ed non-Efilndable purhrsc tes, ino deduotins lmd. di$ounts dd r.botes, dy
di@lly atribut ble €st ol bringing rhe ib ro ns @rldns @ndilion for its inLnd.d u& and
eslim ed oGls ofdisDmllins and rcnoring $e nen ind r6to,ins the sile on vhioh it is locd.d.

'Ill. *t oa a *lf-6nsdcGd iten of pop€rtyi pknt sd equiDm.nt oompdscs rhe co$ of
rorsitu otrd di@r labor, my orhc. osts distly ardbuLble lo bnngin8 the ihm to yortinB
sndilion for i$ Idenden ue, and e$imai.n cb of disronrliry ud EmovinA ih. il.m dd
Fslding lh. sir. on vhich it i. Iooti

If sierifiBnt p0ils of an icm of psperq, pler rnd equipm.nt hav. diff.rcnt usotul liv.s, lhen
th.y ar. rc@unr.d fo. 6 s€loBle itoms (mojor enponmr,) or propery, plet and equipmenl.

U$tu| li6 hlve b.€n d.reminod in emimc. vith schcduL ll ro the companies Act,2013.
'nc tuidual vilu.s aF nor noE rho 5% oflhe oiginol o6t of6. 6sot.

C.pikl Work-in-pmgre$ includescoi of a$es 3t sites and . onsrruct ion s exp{tu nurc.

un Llispls ofii i'e'n or pmpttr]. plsd,'d



Suhseqmnl sxp€ndituE is epiblizcd only if it n pobable th8t the ful@ @nonic ben fds

asosiald with $e expcoditu,t vill flow h nlrc Compaiy.

Depsiolio Anoniarioo

D.precirlion h €lcDlat.d on cosl ol n ms of prcpony, p lut and equipmenl (other $e liehold
lond ud Dopqiies under oonsrruotior) le$ then estin ed rcsidual vilues over then e$imared
up6rl lives using rhe WDV ind is gendall, rec niud in lhc stal.m.nl oi pDtu md lss
Amonialion on lsehold ldd is povided ovcr t[e p€.iod or lee.

DepBiation melhod, use6l liws cnd @sidual valuE @ Eviered 6l @h Iinocirl y@+nd md
a{ided ifaDpopriaE, Baed on techniol dil@ion od cosquenl idvice, Oe n igeme.t
believ.. lhat ils .stimB of uefiil live h4l rcprc$nl dE psiod os which nala.mdt

Depeidion on additiom (dkpddO
whioh 6sel is Eldy lor us (disp6ed

An ilen oi PbD.,1y, Phnt dd equipmmr h deqniz.d upon diposal or wha n fNua
eonomio ben fits 0F dp{r.d to di$ frcm lhe continucd us ol.sL.

Invenrori6 e n.suEd ar lh. lowa ol cosr or net Mlizable vrlue. 'Il)e cost of invoto.ie includes
.xFndilure incumd in rcqunins lh. iNenlorid, prcduclion or mnBion ests ind oiher @st!
imurEd in bringiry rhen ro lhen prcpDt lmti@ ud @ndilion. In lhe oe of manufadurcn
invdiori.s ed vork-in-po8rcss, €st includB an ippbpriae shft of Iixed psducrion ovsheids
b6od on nomal opomtins oaprciq.

cost of raw m dioh, s1o6 dd sp.rcs e d.lmincd on wighed aqag. basis,

N.l Eoliable value is the .slioo&d sellinr price in lhe ordinory cou* of busin.$, le$ the
.slimacdmnsof oompl.lionmdellin8qpensg
Th. n.t rcdiabL vslu. ol wo&-in-prcgB is det min.d wirh refeMce b the sellin8 pie6 ol

R0y mohrials componcnrs and olhe supplies held for ue in te podudion of ffrisned pDduds ar.
not wrineD down b.low cost ex€plin ca.s whcic n.cdal pii6 hive declined sd il is stimlted
lhd tho &a oftho finbhod prcducb ll.xc*n fi.n nd ralizhle value.

Tk com.rrison ofco* md nd mrliahl. v,lm k mde .n ,n ibm-h!-iiem hrsis

Excs/shotuges if rny, rrising on physiool veriffalion oE absoft€d in lh. speliv. consunprion

Inprirme of rinlncirl Asseb

Thc Company toooglizes los

h p6vid.d on a pr-n|' bash i... ton (up 10) rh. d o d

arlo$an.s ror li rrurra fl\ tr,eEmd



Al @h r.porting dat , tno CmDmy ss.ss whethd i@cirl r$e$ @ied at monized @st
@ c@dil- ihpdi@d. A imoial 6se1is .rcdil- impoircd whon on. or morc evs6 rhdt hive !
denimen&l ihpacr lhe estimared luluE o$n lovs of tnc fin@i3l Bet h3ve @u@d.

For tade @ilables, the Coipoy llmys measuEs the lo$ ollomn€ ar rn mounr .qurl to
lifetime .xpelcn cEdil los.
Fdr all othq fi@eial lsscls, lho Comp0ny m.osure lo$ allNd6 at rn moud .quil ro
tw.lv. nonlhs .xpeted credn loss ole$ $eE h6 b6n a sigl]ifio.nt inoFe in credil risk
lon inithl rccognftid in vhich doe @ neBured lifetire dp@Ld oEdil risk.

Lifetine exp€cted cddit losss 0E the expeoled cr.nit bs lhar result fion rll po$ible deraulr
*.nh olr &e eirecred life of a financiil assr. Twclve nonlhs .xpd.d cEdit lsses ore thc
potion of lifetime exp4tcn crcdit lo$es th.r Epftsent rhe expe.ted ercdil lo$es lnd resuh lom
d.faut.vmb on a fin.ncill iBhnenr rh3t ee pNible wi6i. lh. nvcN. mon$s aft.r th.
Eponrng dc& (or ! shortor poiod iflhe .xper.d life of rhe insruneni i! le$ rho r*llve

Whs d.@mining rhahd fte cein risk ofa nnooi.l 6sd h6 inor*ed sigrifigdy sinca
iniliol Emsnilion 3nd wh- estimatins expetd credit l6ses, lhe Coipany @nside6 r@nabl.
md 3upponible infom.lion rhat is relwul sd avaihble wnnoul Dndue @st or cffon. Thh
includ.s boih qwtilaliv. dd qulit live infomdion rnd amlysis, b!*i on the Compatry\
hisroriol experiene Md iifoded oEdit 0sssmat md ircludins losdd-lookina infomation.

Th. Compuy 6sum6 6ot 6o or.nii ris* on i fmecill 6set h6 inc@6rd sisDinsntly if it h
moE rhu ,60 doys p6l drc. Th. Company coBidec a nnocirl eset to b. iD delauh wh.n the
boftw h unuk ly ro pay irs cEdit oblisdios b lne Conp8ny in 6rll.

Me6wn t ale,pded o..lit lail6

Expeot.d crcdit los.s .rc ! pmbabiliry weiShed estimate ol oEdil lo$os. G€dit toss ere
meosuEn $ lhe pEsont vdu. of all c$h shonralls (ie. the diileEnoe betwoon lh. o6h nows dn.
td the compny in @cordoF wirr lnc mtrtlol and lh. cash flows.hrl rhe Company qp*E to

Pwkrion datbvru lor exwcted credit laset tn the batm lheet

Lo$ lllo*ooes fo. ,imnoial 6&8 mdurcd d rmodizd @st @ dcduole! fom rtD gro$
@irying .mounr olrhe r$els.

The conpdny's noD-finooiol o$ds arc rcvicwen ach rcpofrins date ro detemine wholher
lh* k dy indicdion of inpiident. lf any suoh indietim .xists, tncn lh. asr,s recotedble

The 8i6s cdrying omounl ola fmuchl6sd h wddo otr (either plnially or i! lull) lo in.
qtenl lhal lheE is no Foliric prospet of fMv.ry This is Benerally ine qs whm tn. Conpany
det min6 (o, the basis or.lrihbility oflho infomation) thot the d.bbr does not h.ve r$els o,
su@ of inoome lhar euld saemt su,ncient 6sh flows 10 reply tno amounll sbj.ct b th.
wite- oll Hower, finrncial aei! lhat e winen otl could srill be subjer to qfo@m t
@livilies in odE lo omply wilh th. Complny's pl@duM fd @very ollmouni! du..

it. InD.trno otNotr.Fl..ncid Aert

An implimenr 1o$ is recosnized if
recovemblermount rmpairme los6

the $qire imounr ol ar asel exceeds



h €spel of asas for whioh imp0imenl Io$ h6 bern rcogniDd in prior p.iiods, the Compan,
revie*s at e.ch reporting tue wherher iheE is any indiBlion lhat lh. lN has dercas.! or no
longer exisls. An impairmenl loss is reversed if lhelE has b€in a chan$ in lhe estimaks usrd lo
d.temine rhe rcevehhle dount. Sucn r &wel is made only lo lhe Btem rhsr lhe assls
clrrying eouit does not ex@d th. oryirg Mount rhat would havo bo dolomin n, n l of
d.pBidion or motiztion, if no inpdment lo$ had bem Eoognizld,

r,9 Puhiolr @rter rhm EDploye. Beftfls) Co llgoriLt blliil6.nd CoIdlgctrtA!!.G

A prcvkion is recogriad whm the Conpdy has a pesent l%!l obligdion 6 a Esult ofpast event
md i h probd. tnct m outflow of 6su66 will b. Gqui*d ro sdle rhe obugalion. h respeql of
*4ioh Elhble EtimaL om b€ made. Provisions rc d.t min.d bas.d on b<r cninate f4uired ro
seBle rhe obligarid ir rhe B!lm@ Sh*t ddt . These sE Evi.wed d each Balmoe Sheet dore ond
adjwted b Fnool tho Cumni b.st oslin es. Contingd. liabilhies m nd Emgniud bDt @
dhclo$d in lhe ndes b the FiMsiil Slltemenls. A srtirg t 6sot is n.ilher rcco8rird ntr
dholNd il innow olsronic b.nefil h prcbablc.

1.10 R.v.!u. ldq.ilior

Revenue is meosuEd !l fon valuo ol tno mnsiddtion reei!.d or re€ihble, The Compony
rcco8nizs 6v.nrc wi.n lh. amount or aenue @ be Eliably me.suEd, n is plobrblo that tulure
eouomic b.nofits will flN lo lh. compmy.

1.12 R..ognldon of Divld..d Inom. tld llr.ct Income

Dtuiddd on Finincidl Instsuo.nrs is lwgniad 6 md vh.n r.lird.

Int Esr incm. is lggniad on a time prcponion b6is toling into @unt the mount outsbding
dd the iniecst dle applioable.

In@mo la\ @npris.s oumnt md d.feftd Lx. ft is
lhat it fl,t r lo i busine$ @Dbimrion or to d

curenl lu compris$ t1). .xpecled tu payatle or l%iv0bL on th. Mbl. hMne or lo$ for
the yor rnd dy .djutuor ro rh. d poyobL d rec.iwble in Esp€.t ot pEvioDs y.rs. Th.
.mounr ofcnftnt h Eflsts dE blst ostimoh ol &c llx mount Bpered ro be paid or reo.iv.d
alter oonsidering tn unc.d.inty, ifmy, elrr.d lo inco(.loxe.Il is meurcd Bing tu Bres
(and t x h*) etucred or substadivcly o@ted by the rcporing drt .

cuft d.saddcurenllox liabililies arc or*l only ilfiere h i l.g'tty enfoEe.ble isnr
to sol ofi tlE mogniad 0mount, and n is intelde,l lo s0lia lh. o$.r and senb rhe lidbitity o! !
nd bash or rinulbeously,

Eoogniz.d i! prcffl or los dc. b tn. cxrdr
it m lMgniDd dielly in equi6/ or in olhcr

Dofor.d t x is lugniri in resp.ct oltempomry difieFnce baw the crrliry oou sof
6s.ls Md lilbiliti* lor inmoial rcpo.iing pu,ros dd thc @ffiponding mounts usd lo

a9!!q>
it .b.$ne):

laxation puryoses Delsned ux h aho rccog,rz$l in rcspecl ofcanied I



Dcfqr.d hx a*ls e rsgni4d lo $e exlnt tl ir h probabl. dal fd@ tduble pDfirs will
be Ndlable. qainst which lhey can h usrd. The existenc€ of unus€d irr losses h stong
4iden@ lhat tun@ i.rrbL p@nt may nol be availrble, Th@fore, in @ of a history of r@nr
los$, the Conpdy rea$izes a dder.d tax 6set only to lh. exte d it h$ suffioienl
ta&ble &mDonry difeeM or d@ is convincing other .viden@ lhll smoiot la\oble pFfir
will be aviil.bl. .3aiNr which such delsfj d 6r.l crn b. Eliud D€fered d $Ms -
ureBsniad or r*snien, @ Biercd at eeh Epoflins dal. od e rcosriz.d7 rcdued 10

tno eno $at il is probabld no lon3lr potlbL Espeiively ltll dE ElsLd tax b€notrt ll bo

Dcf.rr.d bx ir nau*d d rh. h &. thd e exFftd io rpply ro the psiod wh.n the 8s*l is
rc iz.d oi th. lhbilily is sfllcd, ba*d on tn. h* th.l ni!. h..n cnrcLd or subdl,ntiv.,
enaoted by rhe repoltin8 dd.,

Tho mouFmdt of d.f.r,!d r.x refl.ots rho hx mns.quac.s thll Muld fouow frcm rhe
nmns in which rhe Compdy Bp*ti n tne Eponitrg dale, to lwv€r o! senl. $e oMyilg
mounr of its o$eE cnd liabililio!.
Def.ftd l!, aset! dd liabiliti* e olTset only if th.rc i d LBrlly enfolBble right lo offsel
cuftnt m lhbiliies and 6els, lnd rhey re1.& to inoomo llxos ldied by tho s. tlx aulhoriry
on th. m. ebl. .ntiry, or on diff@nt dablc entiies, but tiey irterd to seftle lurell ta\
liihjlirjes ud 6seb on nd b6is o. 6eir Lx 6s.ls od lhbilnies will bo E.liud sinult M$lr.

t.l4 C$h .trd Clrh r4ulv Ltrk

Cah ind Cah .quiv.lenb include cish d eh.qu6 iD ho4 bc brlm@s, {GMnd d.posits with
bsts and o1h, shorl t m nishly liquid inv..bnenls thll & @ldily @nve.tibl. to inotr mounls of
sh d *hioh aE subjot ro e insipifiHt rhk ofchmg* in vilo. *he@ oiginal natu.ity is

Borcwins 6r @ iDtoFst md olh.i cosrs (including *hdge difrecnes relstins lo foEisn
curency bomwings ro rhe dient thd fiey 0E Eso.d.n os on sdjush.nl !o inhrest cosl) incuftd in
ennoolim vitt lhe bomwins of runds. Bom*ins ests diHily otuibubble lo ..luhition or
ensrruotion ol6so1 vhich n.cesnily rake a subsniiil pliod ot time to get @dy for fieir
inldd.n use e c.pinliDd 6 pln otoosl of o$.t unlilsuch tine the d$eb rE subsllnliolly Eady
ftr tn* inhnd.d Dse Olhd botrowing cosb !E lwgniad 0s $ expons in ihe p.iod itr *hioh

BGic.ming p.r 3h.6 b caLular.d by dtuidins n\. n.r prcfil .tur iax for th. rd aftiburtle b
Equiiy Sheholdea of lhe Company by tho woisii.d av.mg. numbd of Equiry Sh@ oulslrnding
d!.irs ine y.e, Dilulcd .mi,g p., she is Mlcul.led by diidins n l prcfit annbuEble b equiry
Sh0rcholdc6 (0nd idjusem for dilulod eaminr, 6y N.m3. ,umba or w.ighted equity shNs
ou6t&dirg duinr lt. ,€n plu polmtial .quity sh@.

1.1? Cah n4 at.l.b.

C!,n flo*s N repotun usin8 tn. indircr merhod wheEby the poit h.foE Lq h adjuned ror rhe
.lLct oathe nin.adions of! Dotr oosh lllurci .ny d.f.mh or ieiurh ofpin od futuE opemting
eih ftc.ipb d pryments cnd iLms ol incom. or expen* is@isted with investing or financinB
cmh flows. The cash flors ior opemrirs, inyeslins and nnancing acivni
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