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INDEPENDENT AUDITOR'S REPORT

To The Members of GNRL Oil & Gas (I) Pvt Ltd.
(Formerly known as Sigma Oil & Gas Private Limited)
Report on the Audit oflnd AS Financial Statements

Opinion

I have audited the accompanying Ind AS financial statements of GNRL Oil & Gas (l) Pvt Ltd.

(foflnerly known as Sigma Oil & Gas Private Limited) ("the Company"), which comprise the Balance

iheet as at 3 l st Marcli 2025, and the Statement of Profit and Loss (including Other Comprehensive

Incorre), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,

und noie. to the financial statements, and a summary of the material accounting policies and other

explanatory information.

In rny opinion and to the best of my information and according to the explanations given to me. the

aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 as

amended (,,the Act") in the manner so required and give a true and fair view in conformity with the

Intlian Accounting Standards prescribed under section 133 of the Act read with the Companies

(lndian Accounting Standards) Rules, 201 5, as amended, ("lnd AS") and other accounting principles

generally accepted in India including the Ind AS, ofthe financial position ofthe comparry as at 3lst
"fi,tarctt, 

iOZS, and its financial performance inctuding other comprehensive income, its cash flows and

the statement ofchanges in equity for the year ended on that date'

Basis for Opinion

I conducted my audit of the Ind AS financial statements in accordance with the Standalds on Auditing

specified undir Section 143(10) of the Act. My responsibilities under those Standards are further

described in the'Auditor's Responsibility for the Audit ofthe Ind AS Financial Statements' section of
my report. I am independent ofthe Company in accordance with the'Code of Ethics' issued by the

Inititute of Chartered Accountants of India (ICAI) together with the ethical requirements that are

relevant to my audit ofthe Ind AS financial statements under the provisions ofthe Act and the Rules

rnade thereunder, and I have fulfilled my other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. I believe that the audit evidence obtained by me is

suificient and appropriate to provide a basis for my audit opinion on the Ind AS financial staternents.

Information Other than the Financial Statements and Auditor's Report 'fher€on

The Cornpany's Board of Directors is responsible for the other information. The othcr information

comprisei the inforrnation included in the Management Discussion and Analysis, Board's Report

including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and

Sharehoider,s Information and other information in the Company's annual report, but does not

include the Ind AS financial statements and my auditor's report thereon

My opinion on the Ind AS financial statements does not cover the other information and I do not

express any form of assurance conclusion thereon.
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Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 201 3 ('lhe Act") with respect to the preparation of these Ind AS financial statements

that give a true and fair view of the financial position, financial performance including. other

compiehensive income, cash flows and changes in equity of the company in accordance with the

accounting principles generally occepted in India, including the Indian Accounting Standards (lnd

AS) presJriLed under 
-section'133 oi th" A.t read rvith companies (lndian Accounting Standards)

Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting

irauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and

inai-ntenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and compliteness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement'

whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's

ability to cintinue as a going concern, disclosing, as applicable, matters related to going_concern and

using the going concein basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

'lhose Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibility for the Audit ofthe Ind AS Financial Statements

My objectives are to obtain reasonable assurallce about whether the Ind AS financial statements as a

*hol. or" free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material. misstatement

ivhen it exists. Misstatements can arise fiom fraud or enor and are considered material if,

individuafly or in the ag|#egatc, they could reasonably be expected to influence the economic

rlecisions ofusers taken on the bosis ofthese Ind AS financial statements.

As part of an audit in accorclance with SAs, I exercise professional judgrnent and maintain

professional skepticism throughout the audit. I also:

Identify ancl assess the risks of material misstatement ofthe Ind AS financial statements, \Yhetllor

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufliiient and appropriate to provide a basis for my opinion. The risk of not

detecting a material misstaterrent resulting from f|aud is higher than for one resulting from error,

as fraud-rnay involve collusion, forgery, intcntional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of i[tenral financial control lelevant to the audit in order to design audit

procedures that are spp;priale in the circumstances. Under section 143(3)(i) ofthe Act, I am also

iesponsible for expressing rny opinion on whether the Company has adequate internal financial

controls system in place and 1he operating elfectiveness of such controls.



Evaluate the appropriateness of accounting policies usod and the reasonableness of accounting

estimates and related disclosures made by the management.

conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. If I conclude that a material uncertainty exists, I am required to draw attention in my

auditor,s report to the related disclosures in the Ind AS financial statements or, if such disclosures

are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained

up to the date of my iudiior'i report. However, future events or conditions rnay cause the

Cornpany l.o cease to conlintte as a going concern,

Evaluate the overall presentation, structure and content of the Ind AS financial statements,

including the disclosuies, and whether the lnd AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or

in aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user ofthe

Ind AS financial statements may be influenced. I consider quantitative materiality and qualitative

factors in (i) planning the scope ofmy audit work and in evaluating the results of my work; and (ii) to

evaluate the effect of any identifi,;d misstatemcnts in the Ind AS financial statements'

I communicate with those char6ed with govcrnance regarding, among other matters, the planned

scope and timing of the audit ancl significant audit findings, including any significant deficiencies in

internal control that I identify during my audit.

I also provide those charged with governance with a statement that I havc complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on my independence, and where applicable,

related safeguards.

From the matters communicated wkh those charged with governance, I determine those matters that

were of most significance in the auclit of the lnd AS financial statements for the financial year ended

3l't March, 2025 and are therefqre the key audit mfltters. I describe these tnatters in my auditor's

report unless law or regulation piacludes public disclosure about the matter or when, in extremely rare

circumstances, I determine tltat:a matter should not be communicated in rny report because the

adverse consequences of doitrg io would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatory Reqrtirements

1. As required by the Cornpanies (Auditor's Report) Order, 2020 ("the Order") issued by the Central

Covemment tf tndiu in terms of sub-section (11) of section 143 of the Act, I give in the
,,Annexure -l 

,,, a statement on the matter.s specified in the paragraph 3 and 4 of the order, to the

extent possible.

2. As required by Section 143(3) ofthe Act, I report that:

a. I have sought and obtained all the information and explanations which to the best of my

knowledge and belief rvere necessar'1' for the purposes of my audit.

b. In my opinion, proper l:ooks of account as required by law have been kept by the Companl'

so far as it appears fronl my examination ofthose books.



e,

The Balance Sheet, the Statenrent of Profit and Loss, the cash Flow Statement and

statement ofchanges in Equity deah with by this Report are in agreement with the books of
account.

In my opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting

Standards preicribed under section 133 ofthe Act, tead with companies (lndian Accounting

Standards) Rules, 2015, as amended.

On the basis of the written replesentations received from the directors as on 3lst March,

2025 taken on record by the Board of Directors, none of the directors is disqualified as on

3 I st March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy ofthe internal financial controls over financial reporting ofthe
Company and the operating effectiveness of such controls, refer to lny separate Report in

"Annexure 8".

With respect to the other matters to be included in the Auditor's Report in accordance with

the requirements ofsection 197(16) ofthe Act, as amended,

According to the information and explanation given to me, during the current year, no

remuneration is paid by the company to its directors hence section 197(16) of companies

Act, 2013 is not applicable.

with respect to the other rnatters to be included in the Auditor's Report in accordance with

Rule l1 ofthe Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best

of rny information and according to the explanations given to me:

i. The company has disclosed the impact ofpending litigations on its financial positioll in

its lnd AS financial statements;

ii. The company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There rvere no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, as

ctisctosed in Note No. 24(x) to the Financial Statements, no funds (which are material

either individually or in the aggregate) have been advanced or loaned or invested

(either from borrowed funds or share premium or any other sources or kind of funds)

by the company to or in any other person or entity, including foreign entity

(.:lntermediaiies.), which the understanding, whether recorcled in rvriting or otherrvise,

ihat the Intermediary shall, rvhether, directly or indirectly lend or invest in other

persons or entities identified in any manner whatsoever by or on behalfofthe company

i"Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Benefi ciaries;

(b) The Management has represented that, to the best of its knowledge and beliel; other

than as disclosed in Note No. 24(xi) to the Financial Statements, no funds (which are

rnaterial either individually or in the aggregate) have been received by the Company

from any person or entity, including foreign entity ("Funding Parties"), with the
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Place of Signature: Ahmedabad
Date: 2610512025

whether, directly or indirectly, lend or invest in other persons or entities identified in

any rnanner whatsoever by or on behalf ofthe Funding Party ("Ultimate Beneficiaries")

or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and

(c) Based on the audit procedures that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub-clause (i) and (ii) of Rule I l(e), as provided under (a) and

(b) above, contain any material misstatement.

During the year company has not declared or paid any dividend so section 123 ol
Companies Act 2013 is not applicable.

Based on our examination which included test chegks, performed by us on the

Company, have used accounting softrvare for maintaining their respective books of
account for the financial year ended March 3 l, 2025 which do not have audit trail (edit

log) facility and the same has been inoperative throughout the year for all relevant

transactions recorded in the softrvare.

For, Nirav A l'atel & Associates,

Nirav Patel
(Proprietor)
MembershipNo: 151282

UDIN: 25 I 5 I 282BMl-Y'fP2327

Chartered Accountants
(lrirm Regn No:J 35076W) h



ANNEXURE A TO INDEPENDtrNT AUDITOR'S REPORT

(Referred to in paragraph I under the heading of "Report on Other Legal and Regulatory

Requirements" of my report of even date)

(i) In respect of its Property Plant & Equipment & Intangible Assets:

b.

(A) The Company has maintained proper records showing full pa iculars including

quantitative details and the situation of Property Plant & Equipment.

(B) According to the information and explanations given to me and on the basis of
my examination of the records of the Company, the Company does not possess any

lntangible assets. Hence, paragraph 3(iXa)(B) ofthe Order is not applicable.

Majority of the assets have been physically verified by the management according to

a program designed to cover substantial items, which in my opinion, is reasonable

having regarrl to the size ofthe Company and the nature of its assets Pursuant to the

fixed assets durirrg the year, no material discrepancies between the book records and

physical inventory are noticed on such verification.

According to the information and explanations given to me and on the basis of my

examination of the records of the Company, the Company does not possess any

immovable properties. Hence, paragraph 3(i)(c) of the Order is not applicable.

(iD

d. The Company has not revalued its Property Plant & Equipment (including Right of
Use assets) or Intangible Assets or both during the year ended March 31, 2025.

e. There are no proceedings initiated or are pending against the company for holding

any benami property under the Prohibition of Benami Property Transactions Act,

1988 and rules made thereunder.

a. The cornpany is engaged in business of providing services relating to exploration of oil .&
gas. Accord'ingiy, it does not hold any physical inventories. Thus, paragraph 3(ii)(a) of the

Order is not applicable to the Company.

b. According to the information and explanations given to me and on the basis of my

examination ofthe records ofthe company, the company has not tal(en any rvorking capital

loans during any poirrt of tirne of the year from banks or financial institutions. Hence,

paragraph 3(ii)(b) ofthe Order is not applicable

In respect of the loans secured or unsccured to the Companics, Firms, Limited
Liability Partnership or other parties:

a. During the year the Company has not provided security or guarantee to companies, firms,

Lirnitecl Liability Partnerships or any other parties. Further, during the year the Company

has provided loans, and advances in the nature of loans as follows:

( iii)



In

Prrticulars Loans
Advance in the
nature 0l Loan

Aggregatc amount provided during the ycar

-Subsid iaries 2,03,8 80.99

-Joint venturc

-Associate

-Others 90,00

llalance outstancling at balnncc sheet date

-SLrbsid iaries 8, r 4,9I 9.43

-Joint venture

-Associate

-Others 3,682,49

b. The terms and conditions of the Sxant of such loans are, in my opinion, prima facie, not

prejudicial to the Company's interest after considering the purpose for which loans have

been granted as indicated above.

In the case of the loans granted to the parties, as per the terms of loan agreement,

schedule of repayrnent ofprincipal and payment of interest is not stipulated and hence I

am unable to make specific comment on the regularity of repayment of principal and

payment of interest amount in such cases.

There is no overdue amount in respect of the loan granted to the parties, in accordance

with the terms and conditions on which the loan has been granted.

No loans or advances in the nature of loan granted has fallen due during the year' Thus

the paragraph 3 (iii)(e) ofthe order is not applicable.

The company has granted unsecured loan to the Cotnpanies in the nature of loans where ,

Details of such loans are as follows:
In thousands

Particulars All partics Promoters
Relatcd
Parties

Aggrcgate amount of loans/advances
in natu re of loans

Repayable on dernand (A)

Agreement does.not specify any terms
or period of repayment (B)

8, I 8,601 .92 8, 1 4,91 9.13

Total (A+B) 8, 1 8,601 ,92 8,t4,9r9.43

Percentage of loans/advances in the
nature of loans to the total loans

100%

In rny opinion and according to the inlormation and explanations given to me, the Company

has complied with the provisions of section 1 85 and I 86 of the Act, with respect to the loans

and inveitments made except in case ol interest free loan given to Companies covered in the

register maintained under iection 189 olthe Act, which in the opinion of managetnent, is

c.

d.

f.

(iv)

not preiudicial to the interest of the



(v) In my opinion and according to the information and explanations given to me, the Company

has not'accepted any deposit or amounts which are deemed to be deposits, and hence the

provisions oi Section 73 and 76 or any other relevant provisions of the Companies Act and

ihe Companies (Acceptance of Deposits) Rules, 2014 with regard to the deposits accepted

are not applicable to the company. Therefore, the provision of clause (v) of paragraph 3 of
the Ordei ls not applicable to the Company. According to the informalion and explanations

given to Ine, no'order has been passed by the Company Law Board or the. National
-ompany Larv Tribunal or the Reserve Bank oflndia or any Coufi or any other Tribunal.

(vi) The Central Government has not prescribed the maintenance of cost records under section

148(1) ofthe Act, for any ofthe services rendered by the Company.

(vii) [n respect ofstatutory dues:

a. According to the records of the Company, the Company is generally regular irl

depositin! with appropriate authorities undisputed statutory dues including Goods and

Service iax, Provident Fund, Employees' State Insurance, Income Tax, Sales Tax,

Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any othei

statutory dues applicable to it. According to the information and explanations given to

me, no untlisputed amounts payable in respect of the afbresaid statutory dues were

outstanding ai at 31st March, 2025 for a period of more than six months from the date

they became payable.

b. According to the records ofthe Company, there are no disputed statutory dues as referred

to in sub-ilause (a) that have not been deposited on account ofany disp,te except for the

following:
In Thous

Name of the
statute

Nature of
Dues

Amount
undel dispute

not yct
deposited ns

on 31'03-2025

Period to
which the
amount

relatcs(FY)

F.orum wherc
the dispute is

pcnding

Income Tax
Act, l96l

lncome Tax
including
interest and

oenalty

r , t 58.13 2013-14 CIT(A)

Income Tax
Act, 1 961

Income Tax
including
interest and
penalty

2,153.78 2014-15
A.O. for appeal

effect

(viii) According to the information and explanation given to me, the Company has not

surrendered or disclosed any transaction previously unrecorded in tlre books of accounts as

incorne during the year in the tax assessments under the Income Tax Act, l96l (43 of I 961).

Accordingly, 
"the 

riquirement to report on clause 3(viii) ofthe order is not applicable to the

company.

(ix) a. The company has not defaulted in repayment of loans or other borrowings or in
payment of interest thereon to any lender.

b. The Company is not declared as a willful defaultel by any bank or financial

institutions or government or any government authority.



(x)

c, The company did uot have any term loans outstanding during the year hence, the

requiremenf to'report on clause 3(ix)(c) of the Order is not applicable to thc

Company.

d. On an overall examination of the financial statements of the Company, no funds

raised on short terrn basis have been used for long term purposes by the company'

e, On an overall examination of the financial statements of the Company, the

company has not taken any funds from any entity or person on account ofor to meet

the obligations of its subsidiaries, associates or joint ventures'

f. The company has not raised loans during the year on the pledge of secr.nities held

in its subsidiaries, joint ventures or associate companies. Hence, the requirement to

report on clause 3(ixX0 ofthe Order is not applicable to the Company'

(a) The Company did not raise any rnoney by way of initial public offer, further

public offer (inciudi,g debt instruments) during the year'. Accordingly, paragraph 3

(x)(a) ofthe Order is not applicable'

(b)Accordingtotheinformationandexplanationsgivetomeandbasedonmy
ixamination 

-of 
the lecords of the Company, the Company has nct made any

preferential allotment or private placement of shares or fully or partly convertible

debentures during the y"ai. H.nce, paragraph 3 (x)(b) ofthe Order is not applicable.

(xi) a. Based on the audit procedures performed and replesentation obtained from

management I report that, no case of material fraud by the Company or-on the

comp-any by its fficers or employees has been noticed or reported during the year

under audit.

b. During the year, no report under sectiol 143(12) ofthe companies act,2013.has

been file-cl by cost auditoi/secretarial auditor or by us in Form ADT-4 as prescribed

under the .ul. t3 of companies (Audit and Auditors) Rules,2014 with the central

Government,

c. In my opinion and according to the explanation and information given to me, there

is no whisile-blower complaints received by the Company during the year'

(xii) In my opinion and according to the information and explanations given to me, the

Company is not a Nitlhi Comparry. Accorclirrgly, paragraph 3(xii)(a)(b)(c) of the

Order is not applicable'

(xiii) Accor.ding to the inlbrmation and explanations given to me ancl based on my

examination ofthe records ofthe Company, transactions with the related parties are

in compliance with sections 177 and 188 of the Act where applicable and details of
such tr;nsactions have been disclosed in the financial statements as required by the

applicable accounting standards.



(xiv) The Company is not required to conducted an Intelnal Audit as per the provision of

section 138 of the Companies Act, 2013 read with Rule 13 of the Companies

(Accounts) Rules,2014. Hence, the paragraph 3(xiv) ofthe order is not applicable.

(xv) According to the inlormation and explanations given to me and based on my

examination ofthe records olthe company, the company has not entored into non-

cash transactions with directors or pelsons connected with him. Accordingly,

paragraph 3 (xv) ofthe Order is not applicable

(xvi) The Company is not requiled to be registered under section 45-lA of the Reserve

Bank of India Act 1934.

(xvii) According to the information and explanation given to me and based on my

examination of books of accounts, there has been cash losses incurred by the

Company during the financial yeat 2024-25 amounting to Rs' 16,58040 in

thouiands and in the immediately preceding financial year 2023-24 amounting to Rs.

1,126.33 in thousands.

(xviii) There has been no resignation l}om ofl the Statutory Auditors during the year.

Accordingly, paragraph 3(xviii) ofthe Order is not applicable'

(xix) on the basis of financial ratios, ageing and expected dates ofrealization of financial

assets and payment of financial liabilities, other information accompanying the

financial statements, my knowledge ofthe board of directors and management plans

ancl based on my examination of evidencc supporling the assumptions nothing 
.has

come to my attintion, which causes me to believe that any material uncertainty

exists as on the clate of the audit report that company is capable of meeting its

liabilities existing at the balance sheet date as and when they fall due within a period

ofone year from the balance sheet date. I, however, state that this is not an assurance

as to the future viabitity of the company. I further state tliat my reporting is based on

the facts up to the date of audit report and I neither give any guarantee nor any

assurance t|at all liabilities falling due within a period ofone year frorn the balance

sheet date, will get discharged by the company as and rvhen they fall due'

(xx) The provision of seotion 135 ot'the companies Act, 2013 about the corporate

Social Responsibility (csR) is not applicable to the company. Thus the paragraph 3

(xx) ofthe Order is not applicable.



(xxi) The reporling under clause 3(xxi) olthe order is not applicable in respect ofaudit of
standalone financial statements. Accordingly, no comment in respect of the said

clause has been included in this repod.

Place of Signature: Ahmedabad
Date: 26105/2025

For, Nirav A Patel & Associates,
Charteretl Accountants
(Firm Regn No: 13 5076W)

Nirav Patel
(Proprietor)
Membership No: 15 1282

UDIN : 251 5 l282llMLYTP2327



ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT

(Referrerl to in paragraph 2({) under the heading of "Report on Other Legal and Regulatory

Requirements" of my report of even date)

Repo( on the Internal Financial Controls over Pinancial Reporting under clause (i) of Sub-

section 3 ofsection 143 ofthe Companies Act,2013 ("the Act'r)

I have audited the intelnal financial controls over financial reporting ofGNRL Oil & Gas (l) Pvt l-td.

(formerly known as Sigma oil & Gas Private Limited) ("the company") as of 3lst )\4arch, 2025 in

conjunciion with my audit ofthe Ind AS financial statements ofthe company for the year ended on

that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on ihe'internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute ofChartered Accountants of India ("lCAI").
These responsibilities include the design, irnplementation and maintenance of adequate internal

financial iontrols that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherenca to the Company's policies, the safeguarding of its assets, the prevention

and detection of fiauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation ofreliable financial information, as required under the Companies Act,2013.

Auditors' Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on my audit. I have conducted my audit in accordance with the Guidance Note on

A;dir oi lnternal Financial Controls Over Financial Repolting (the "Guidance Note") and the

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered

Accountants of India. T[ose Standards and the Guidance Note require that I comply with ethical

requirements and plan and perform the audit tr.r obtain reasonable assurance about whether adequate

internal financial iontrols over financial reporting rvas established and maintained and if such controls

operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls iystem over financial reporting and their operating effectiveness My audit of
internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial leporting, assessing the risk that a material weakness exists, and

testin€{ and evaluating the design and operating effectiveness of internal control based on the assessed

risk. ihe procedules selected depend on the auditor's judgment, including the assessment of the risks

of rnaterial misstatement of the Ind AS financial statements, rvhether due to fraud or error.

I believe thal the audit evidence I have obtained is sulficient and appropriate to provide a basis fo| rny

audit opinion on the Company's internal financial cortrols system over financial l'eporting'



Meaning oflnternal Financial Controls Over Financial Reporting

A Company,s internal financial control over financial reporting is a process desigred to- provide

,.u.onutl" orr,,.un"" regarding the reliability of financial reporting and the preparation of Ind AS

financial statements for exteinal purposes in accordance with generally accepted accounting

principles. A Company's internal finincial control over financial reporting includes those policies and

pro".dr..r that (1j pirtain to the maintenance of records that, in reasonable detail, accurately and

iairly reflect the hansactions and dispositions of the assets of the Company; (2) provide reasonable

urrurunr" that transactions o." r."oid.d as necessary to permit preparation of Ind AS financial

statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the Company ale being made only in accordance with authorizations of management

ani director.s of the Company; and (3) provide reasonable assurance regarding prevetrtion or timely

detection of unauthorized acquisition, mee, or disposition of the Company's assets that could have a

material effect on the Ind AS financial statements'

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because ofthe inherent limitatiorrs of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

.rrol. o, i,.ard may occur and riot be detected. Also, projections of any evaluation o[ the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the cleglee of conrpliance with the policies or procedures may deteriorate.

Opinion

ln my opinion, the Company has, in all material respects, an adequate internal 
. 
fi nanc ial. controls

systern over financial reporting and such internal financial controls over financial reporting were

operating effectively as it 3lsi March,2025, based on the internal control over financial reporting

ciiteria Jstablished by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of lnternal Financial Controls Over Irinancial Reporting issued by the

Institute of Chartered Accountants of India.

Place of Signature: Ahmedabad
Date:2610512025

For, Nirav A Patel & Associatcs,

LllJIN : 25 l5l282lJMt.Y lP2l2r

Chartered Accountants
(Firm Regn No: 1350ryW)

MernbcrshipNo: 151282



@trrn
(FORMERLY KNOWN AS SIGMA OIL AND GAS PRIVATE LIMITED)

(CIN: U65999GJ2007PTC064693)

BALANCE SHEET AS AT SIST MARCH' 2025

({ in Thousands)

Pa iculars
Note

No.

As at
31st Morch, 2025

I

As at
Slst Mnrch, 2024

{

ASSETS

(l) Non-current essets

(a) Propgrty, plant and gquipment

(b) Finaocial assels

(i) Investments in subsidiaries

(ii) Loans

(c) Deferred tax assets (Net)

(d) Other non-cunent assets

(2) Currert sssets

(a) Financial assets

(i) Cash and cash equivalents

(ii) Loans

(b) Others current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

(a) Equity share oapital

(b) Olher equiry

LIABILITIES

(l) Non-current llabilities

(a) Financial liabilities

(i) Bonowings

(b) Deferred tax liabilities (Net)

(2) Current liabilities

(a) Other current liabilities

(b) Provisions

TOTAL EQUITY AND LIABILITIES

Notes lorming Psrt of Financial Stetements

2

3

4

1l

5

1

6

7

8

9

l0

12

t3

lo 24

121.64

3,27,t48.24

8,18,601.92

6.364.44

120.48

1,800.00

147.64

3,2't,t48.24

6,14,630.93

6.366.76

I I 1.82

1,800.00

I1,54,156.71 9,50,205.J9

t,02,900.00

(62,092.42)

I1,05,716.35

27.81

7,493.38

I I1.60

8,86,483.75

15.84

6,122.11

69.75

r,02,900,00

(4s,386.12)

I I,54,156.71 9,s0,205.39

For and on behslf of Board of

ac""4'"
PRANAV KAPADIA

DIRECTOR
(DINr 00220246)

\^
5r) '

_ q,7
{\'

MONALI SHAH
COMPANY SECRETARY

(ACS | 66500)

Plaoe i Ahmedabad
D^te )6105/2025

l'hr acconrDllnyjng notts lre lntcgral pirrl oI rncse rrnitntlnl ittnlrtrrtuts,

n s pe ny Independont Audit Report ofeven date aftached

I51282

Place : Ahmedabad

(DINr 10657723)

Ior, Nirav A Patel & Associates,

Chartered Accountrnts
(Firm RegD.Noi 135076W)

RAV PATEL
OPRIETOR
IMBERSHIP NOI



GNRL OIL & GAS O PRIVATE LIMITED

(FORMDRLY KNOWN AS SIGMA OIL AND GAS PRIVATE LIMITf,D)

(CIN: U6s999GJ2007PTC064693)

STATEMDNT OF PROFIT AND LOSS TOR THE PERIOD DNDED SIST MARCH' 2025

(l ir Thousxnds)

Sr. No.
Note

No,
?

3lsl Mar(h,2025 llst NIrlth.2024

{

I

II

llI

IV

VI

VII

VIII

1X

x

IX

X

Revenue from Operations

Olher Income

Iotnl Income (I+II)

Expemes

Employee Benefi t Exp€nse

Finance Costs

Depreciation and Amortization Expense

Other Expenses

Tot[l ExPenses (I\)

Pmffl bcfore exceptional item and tax ( III_ IV )

trrceptionfll It€m

Pmny(Loss) rfterExceptional item bul Defort Tax (V_vI)

Tix expense i

(l)CunentTax

(2) Defened Tsx

(3) (Excess)/Short Provision oflncome Tax

Profft for the pefiod (V -VIl)

Other comprthensiv€ income

A (i) Iiemsthal willnot be reclassified lo profil or loss

(ii) Income lax relatinglo iterns that will nol be rcclassified lo

profir loss

B (i) Ilems that will be reclassified 10 prolll or loss

(ii) Income tax relating to items lhal will be reclassified lo

profiV loss

sub-total (A+B)

Total comprehensive income for the period (VII + VIII) (Comprising

Profil and Other Comorehensive Income for lhe Deriod)

Eamings per equity share (Face Value ofl {10/- each)

Basic & Diluted

Noles Fonnlng Part ofFineociil Stnlemcnts

t4

l5

I6

17

2

l8

l9

I I

t9

to 24I

174 0a

I74.00

260 00

15,218.88

1.387.12

220 00

721.97

254.10

16,866,00 I,l96.0lJ

(16,692,00) ( I,l96.0rJ)

(t 6,692.00) (t,t 96.08)

11 97

233

(16,?06,30) (l,201.77)

(16,706.30)

(1.624)

(r,20,],77)

(0 lr7)

ttr" o""orp*ying not". 
"rc 

integnl part ofthese Financlnl Stfltements,

As per my lndependent Audit Report ofeven date attached

For, Nimv A Patcl & Associatcs,
Chflrtercd Accountan(s
(Finn Rcgn.Nor 135076w)

Iror and on bchnlt ol Roanl

QP a4'a,
PRANAV KAPADIA

DIRECTOR
rDIN:00220246) \^

-\-) '
o")

.a;-
MoNALI SHAH

COMPANY SECRETARY
(ACS : 66500)

Place i Ahmedabad
Date:26105/2025 

-

(DlN: 10657721)

NIRAV PATEL
PROPRlETOR
MF.MBERSI-IIP NO:

Place r Ahmedabad

151282



GNRL OTL & CAS (D PRIVATtr LIMITED

(FORMERLY KNOWN AS SIGMA OIL AND GAS PRIVATE LIMITED)

(CIN; U65999GJ2007PTC064693)

CASH FLOW STATEMENT FOR THE PERIOD ENDED 3IST MARCH' 2025

({ in Thorsands)

For the yenr ended

31st M{rch, 2025

a

For the yenr ended

31st March,2024

a

CASH FLOW FROM OPERATING ACTIVITIES

Nct Profit After Tnx

Add I

Inte.est and Finance Charges

Deferred Tax Liability

( Excess)/S hort Provision oflncome Tax

Less :

Gain on Sale olFixed Assets

Operating Profil Before working Clpiatl Changes

(lncresse) / DecreAse in Current Assetsi

Othcr Current Ass€ts

Loans

Iocrcase / (Decrease) in Curreot Liabilitics:

Trade and other Payables

Provision

CAsh Generited From Operotioos

Direct Taxes Paid

Nel Cash Ioflow / (Outflow) From Operaling Activilies (A)

CASH FLOW FROM INVESTING ACTTVITIES

Sale olVehicle

Loans and Advances

Nel Cssh Inflow / (Outflow ) From Invcsting Ac(iYities (R)

CASH FLOW USED IN IINANCING ACTIVITIf,S

Cash Proceeds fiom Long Term Borrowings

Interest and Finance Charges paid

Nct Cssh Inflow / (Outflow) Irom Finanling Activifies (C)

Nct Incresse / (Dccre&sc) in Crsh and Clsh Eqllivslcnts (A+B+C)

Cash nnd cnsh cquivalentsit the beginniflgofthe yetr

Cssh and cash equivalcnlsat the eod ofthe ye8r

(16,706.30)

t5,218.88

1t 97

233

174.00

( 1,201.77)

121.9'l

'7.69

15,059.18 729.6(

(1,641.12) (174. r0)

1,3't t.2t

41.85

(231,06) (t,220.89)

(2r,1,06) (r,220.89)

200.00

(2,03,910.99) 16,758 0l

(2,0:],770.99) 16,758.0t

2,19,232 60

(r5,218 88)

( r5,450 94)

(121 97)

2,0.1,01J.71 (t6,172.91

8.66

I11.82

t20.48

(63s.78)

141.60

I .82

e accompsnying notes sre iotcgrsl psrl of (hese Finsncial St$temcnls.

per my lndepeDdent Audit Report ofeven dale attached

15t282

rce : Ahmodabad

Forand on behnlfof 0oard of

__2 ,C /4.qocr&'a' --:-l
PRANAV KAPADIA

DIRECTOR
(DIN:00220246) 

\^
-\t)q.7

€\-
MONALI SHAH

COMPANY SECRETARY
(ACS | 66500)

Place r Ahmedabad
Drt. 2610512025

( DIN: t0657721)

r, Nirav A Pntcl& AssociAtes,

Pnrlicula$

151282



GNRL OIL & GAS (I) PRIVATE LIMITED
(FORMERLY KNOWN AS SIGMA OIL AND GAS PRIVATE LIMITED)

(CIN: U65999GJ2007PTC064693)

sTATEMENT OF CHANGES IN EQUITY (SOCIE) FOR THE PERIOD ENDED ON 3lST MARCH' 2025

,\. Equity Shlrre Capital

B. Other Equity - Ilctaitred l'larnings

Pa lculars t in'l'housand

lliilancc ns at I st April, 2023 1,02,900.00

Changes in Equity Share Capital due to prior period errors

Ilestated Balance as at lst April,2023 1,02,900,00

Change during the year

Brl.nce as at lst April,2024 1,02,900.00

Changes in Equity Share Capital due to prior period errors

Restated Balance as at I st April, 2024 r,02,900.00

Change during the year

Ilrlince ns l( 3l st MaICh, 2025 1,02,900,00

Particulirrs t in Thousand

Balflncc as at I st APt'il, 2023 (44,182.35)

Changes in Equity Share Capital due to prior period errors

Ilcstrte(l llalnnce as at lst April,2023 (.11,182.J5)

Total Comprehensive Income fol the current year (t,203 .77 )

Ilrll cc rs nt lst ApIil,202.l (45,386.12)

Changes in Equity Share Capital due to prior period euorc

Iicstited Bnlrnc( as at I st April, 202'l (1s,386.12)

Change during the year ( r6,706,30)

Bnlance as at Slst March, 2025 (62,092,12)

ffi
il M.No, ls12821*

%#



Notes to the Financial Statements for the year ended 3l"rMarch' 2025

Note 1: MATERIAL ACCOUNTING POLICY INFORMATION

l.l Corporate Informalion

GNRL Oil and Gas (I) Private Limited (the 'company') is a company domiciled in India, with its

."girter.a office situaied at Office no. qgO fo 9i0, 9'r' Floor, Anam-1, Opposite Parimal Garden,

e;siae fl\aC House, Ambawadi, Ahmedabacl- 380006, Gujarat, India The Company has been

incorporated under the provisioni of Companies Act applicable in lndia The Company is primarily

ir""ii.J i" p-"iOing piofessional services to operators in the field of Oil and Gas exploration'

1.2 Statement of Compliance with Ind AS

These financial statements are prcpared on going concern basis in accordance with Indian Accounting

Standards (lnd AS) under the. historical cist convention on the accrual basis except for financial

instruments which are measured at fair values (Refer Note No.1 .3(d)), as per the Cornpanies (lndian

a..orntirg Standards) Rules,20l5 and companies (lndian Accounting Standards) (Amendment)

Rules, 20i6 notified under section 133 of Companies Act, 2013 (he 'Act') and other relevant

provisions ofthe Act.

Accounting policies have been consistently applied except where a nelvly 
-issued. 

accounting

standards ii initiutly adopted or a revision to an eiisting accounting standard requires a change in the

accounting policY hereto in use'

1,3 Basis of Preparation of Finr:ncial Statements

(a) Functional and Presentation Currency

These Financial Staternents are p.'esented in Indian Rupees (lNR), which is also the functional currency'

(b) Basis of Nleasurement

The Financial Statements havg treen prepared on tho historical cost basis except celiain lfin:rncial

Assets & Liabilities, rvhich are measured at Fair Value'

(c) Use ofEstimates and Judgements

The Preparation of Financial stl tements in conformity with Ind AS requires ntanagement to make

:ragr.,ii., .rtfirrt", anj ussu,npiion to be made that aifect the.application olacco*r111q 
91t1;ies 

and

ifr""r"po.t"a amount of assets, liatilities, income, expenses and disclosures ofcontingent liabilities at

the date of these financial .tutLr"ntr. Difference between the actual results and estiriates are

recolnized in the period in whicl the results are known-/ materialize4. The managemcnt belicves that

the e;timates used in the preparation ofthe fillancial statements are prudent and reasonable'

(d) Measllrement of Fair Values

Fair value of the financial instnlments is classified in various fair value hierarchies based on the

following thlee levels:

Level l: Quotdd prices (rnacljustod) in active rnarket fcr icentical assets or liabilities.

rncLevel 2: Inputs otlier than quoted price Level I that are observable for the asset or



liability, either directly (i.e. as prices) or indirectly (i'e. derived from prices)'

The fair value of financial instruments that are not traded in an active market is dotermined using

market approach and valuation techniques that maximize the use of observable market data and rely

as little'as possible on entity-specific estimates. If significant inputs required to fair value an

instrument are observable, the instrument is included in Level 2'

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable

irprirl. Ii"* or more ofthe significant inputs is not based.on observable market data, the fair value

is determined using generally accepted pricing models based on a discounted cash flow analysis, with

the most significanl inputs bLing the discount rate that reflects the credit risk ofcounter party.

The fair value of trade receivables, trade payables and other current financial assets and liabilities is

considered to be equal to the carrying amounts of these items due to their sholt-term nature. Where

such items are non-current in n.atuie, the same has been classified as Level 3 and fair value

determined using discounted cash flow basis. Similarly, unquoted equity instruments where most

recent informatiJn to measure fair value is insufficient, or if there is a wide range of possible fair

value measurements, cost has been considered as the best estimate of fair value'

There has been no change in the valuation methodology for Level 3 inputs during the year' The

company has not classi-fied any material financial instruments under Level 3 of the fair value

rrl.r"i.rrv. There were no transfeis between Level I and Level 2 during the year' The following table

fr"r.nt.it,. tul, ,alue hierarchy of assets and liabilities measured at fair value on a recurring basis.

1.4 Foreign CurrencY

Transactions in foreign currencies are translated into the functional currency of the Company at

.*.lrong" rates at the date of transactions or an average rate if the average rate approximates the

actual rate at the date oftransaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional

"rr,.n.y 
at the exchange rate at the reporting date. Non-monetary assets and liabilities that are

,r.u.rr"d at fair value in a foreign .uiren.y are translated into the functional currency at the

a*.f]ong" rate when the fair value- was deteimined. Non-monetary assets and liabilities that are

,r.urrrid based on historical cost in foreign culrency are translated at the exchange rate at the date of

transaction. Exchange differences are recognized in the profit or loss'

1.5 Financial Instruments

i. Financial Assets:

i) Classification

TheCompanyclassifiesitsfinancialassetsinthefollowingmeasurementcategories:
o Those measured at amortized cost and

o Those to be measured subsequently at fair value (either thorough other comprehensive

income or through Profit or loss)

The classification depends on the company's business model for managing the financial assets

and the contractual terms ofthe cash flows

A financial asset is measured at amortized cost if it meets both of the following conditions

and is not designated as at FVTPL:
- The asset'is held within a business model whose objective is to hold assets to collect

contractual cash flows; and
'[he contractual terms of a financial asset give rise on specified dates to cash flows that

Z^$gJl{4-\

=r6^-r,ffirdax/,



are solely payments of principal and interest on the principal amount outstanding'

A debt investment is rneasured at FVOCI if it meets both ofthe following conditions and is not

designated as at FVTPL:
- The asset is held within a business model whose objective is achieved by both collecting

contractual cash flows and selling financial assets; and

_ The contractual terms ofthe fina-ncial asset give rise on specified dates to cash flows that

;;;t;i"i, p;h""ts of principal and interesion the principal amount outstanding'

Financial assets are not reclassified subsequent to their initial recognition except if and in the

p"rioJ, t. corpuny changes its business model for managing financial assets'

ii) Measurement

At initial lecognition, the company measures a financial asset when it becomes a palty to the

""niru.iu"r 
piorisiors of the i;struments and measures at its fair value except trade

receivables and loans, which are in view of management repayable on demand' wh.ich are

initiully ,"u.rr"d at transaction price. 
-Transaction .costs 

are incremental costs that are

Jir."ifi, utt.iUutuUle to the acquisition of the financial asset Transaction costs of financial

assets ca.rled at fair value through profit or loss are expensed in profit or loss' A regular way

purchase and sale of financial assets are accounled for at trade date'

iii) Subsequent measurement and gains and losses

iv) Derecognition

The Company derecognises a financial asset when the contractual rights to the- cash flows

fro, ifr" ii*i,"iul assJt expire, or it transfers the rights to receive the contractual cash flows

inat,an.uctioninwhichsubstantiallyalloftherisksandrewardsofownershipofthe
financial asset are transferred or in lvhich the Company neither transfers nor retains

Substantiallyalloftherisksandrewardsofownershipanddoesnotretaincontrolofthe
financial asset.

Ifthe Company enters into transactions whereby it transfers assets recognized on its ba^lance

.-h;;i bri retalns either all or substantially ali of the risks and rewards of the transferred

assets, the tl'ansferred assets are not derecognized'

Financial Liabilities:

i) Classification, subsequent measurement and gains and losses

FinancialliabilitiesareclassifiedasnreasuledatamortizeclcostorFVTPL.Afinancial
if"ifiily t 

"i"*fned 
as at FVTPL if it is classified as held- for- trading, or it is a derivative or

ii ir ;Jrig"r"a as such on initial recognition Financial liabilities at FVTPL aie measured at

iui, ,utrJ una net gains and losses, inciuding any interest expense' are recogrized in profit or

ffi'ffi;;;;;;!r"i li"l|ir", ",",ubr"iu.ntly 
measured at amortized cost usins the

effective interest method. lntorest glpFg-sq and foreign efJBn&-gains and losses

(i="E",@'&6-,^ @qp)

@irvalue. Netgains

including any interest oi dividend income, are recognized in profit

,i ized cost using the

effective intelest met'hod. The amortized cost is reduced by

impairment losses. lnterest income, foreign exchange gains and

tosses and impairment
Are recognized in profit or loss. Any gain or loss on de-recognition

is recoqnized in plofit ol loss.

Financial assets at

amortized cost

ffisffi
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lv.

recognized in profit or loss. Any gain or loss on derecognition is also recognized in profit or

loss.

ii) Derecognition

The company derecognizes a financial liability when its contractual obligations are

discharged or cancelled. or expire.

The company also derecognises a financial liability when its terms are modified and the cash

florvs under the modified ternts are substantially different. ln this case, a new financial

liability basecl on the modified terms is recognized at fair value. The difference betrveen the

carryi;g amount of the financial liability extinguished and the new financial liability with

modified terms is recognized in the profit or loss.

Offsetting

Financial assets and financial liabilities are off set and the net amount presented in the

balance sheet when, and only when, the company currently has a legally enforceable right to

set offthe amounts and it intends either to settle them on a net basis or to realize the asset and

settle the liability simultaneously.

Investment in S ubsidiaries

Investment in subsidiaries, joint venture and associates are caffied at cost less accumulated

impairment losses, if any. Cost includes the purchase cost and other costs directly athibutable to

the cost of acquisition of investments. On disposal of investments in subsidiaries, joint venture

and associates, the difference between net disposal proceeds and the carrying amounts are

recognized in the statement of profit and loss.

1,6 Property, Plant and Equipment

i. Recognition and Measurement

Iterns of property, plant and equipment are tneasured at cost, which includes capitalized

borrowing' coits, 
' 
Iess accumulated depreciation, and accumulated impairment losses, if any,

except freehold land, which is carried at historical cost.

cost of an item of property, plant and equipment comprises its purchase price, including import

duties and non-refirndable purchase taxes, after deducting trade discounts and rebates, any

directly attributable cost of Lringing the item to its working condition for its intended use and

estimaied costs of dismantling and removing the item and restoring the site on rvhich it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of
materials and direct labor, any other costs directly athibutable to bringing the item to working

condition for its Intended usi, and estimated costs of dismantling and removing the item and

restoting the site on which it is located'

If significant parts of an item of property, plant and equipment have different useful lives, then

they-are accounted for as separate items (major components) of property, plant and equipment.

Usefirl lives have been determined in accordance with Schedule II to the companies Act, 2013.

The residual values are not more than 5% ofthe original cost ofthe asset'

Capital Work-in-progress includes cost of assets at sites and constructions expenditure.

#fri;
fffi
V,V,

Any gain or loss on disposal of an item of plant and equipment is recognized in profit
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tI l.

or loss.

Subsequent Expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation/ Amortization

Depreciation is calculated on cost of items of property, plant and equipment (othel than fleehold
land and properties under construction) Iess their estimated residual values over their estirnated

useful lives using the WDV and is generally recognized in the statement ol profit and loss.

Amortization on leasehold land is provided over the period of lease.

Depreciation method, useful lives and residual values are reviewed at each financia I year-end and

adjusted if appropriate. Based on technical evaluation and consequent advice, the management

believes that its estimates of useful lives best represent the period over which management

expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (tlp to) the date on

which asset is ready for use (disposed of).

iv. Derccognition

An itenr of Property, Plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use ofassets,

1.7 Inventories

Inventories are measured at the lower of cost ol net realizable value. The cost of inventories includes

expenditure incurred in acquiring the inventories, production or conversion costs and other costs

incurred in bringing them to their present location and condition. In the case of manufactured

inventories and work-in-progress, cost includes an appropriate share of fixed production overheads

based on normal operating capacity.

Cost of rarv materials, stores and spares are determined on weighted average basis.

Net realizable value is the estimated selling price'in the ordinary course of business, less the

estimated costs of completion and selling expenses.

The net realizable value of work-in-progress is detelmined with reference to the selling prices of
related fin ished products.

Raw materials, components and other supplies held for use in the production of finished products are

not written down below cost except in cases where material prices have declined and it is estimated

that the cost ofthe finished products will exceed their net realizable vahe.

The comparison ofcost and net realizable value is made on an item-by-item basis.

Excess/shortages if any, arising on physical verifioation are absorbed in the respective consumption

accounts.

1.8 Irnpairrnent

i. Impairmcnt of l'inrncill Asse ts ffi
f[u.m' tstxz;6
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The Cornpany recognizes loss allowances for financial assets measured at amortized cost using

expected credit loss model.

At each reporting date, the Company assesses whether financial assets carried at amortized cost

are credit- impair.ed. A financial asset is 'credit- impaired' when one or more events that have a

detrimental impact on the estimated ftlture cash flows ofthe financial asset have occurred.

For trade receivables, the company always measures the loss allowance at an amount equal to

lifetime expected credit losses.

For all other financial assets, the Comparry measures loss allorvances at an amount equal to

twelvc months expectod credit losses unless thore has been a significant increase in credit risk

from initial recognition in which those are measured at lifetime expected credit risk.

Lifetime expeoted credit losses are the expected credit losses that result from all possible default

events over the expected life of a financial asset. Twelve months expected credit losses are the

portion of lifetime expected credit losses that represent the expected credit losses that result from

default events on a financial instrument that are possible within the twelve months after the

reporting date (or a shorter period if the expected life of the instrument is less than twelve

months)

When determining whether the credit risk of a financial asset has increased significantly since

initial recognition and when estimating expected credit losses, the Company considers reasonable

and supporlable information that is relevant and available without undue cost or effort. This

includes both quantitative and qualitative information and analysis, based on the Company's

historical experience and informed credit assessment and including forward-looking information'

The Company assumes that the credit risk on a financial asset has increased significantly if it is

more than 360 days past due. The Company considers a financial asset to be in default when the

borrower is unlikely to pay its credit obligations to the Company in full

Measuremenl of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are

measured as the present value of all cash shortfalls (i.e. the difference betrveen tlte cash flows due

to the Company in accordance with the contract and the cash flows that the Company expects to

receive).

Presentotion of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortized cost are deducted from the gross

carrying amount ofthe assets.

Itrrite-off

The gross carying amount ofa financial asset is written off (either partially or in full) to the

extent that there is no realistio prospect of recovery. This is generally the case rvhcn the Company

determines (on the basis ofavailability oflhe infornation) that the debtor does llot have assets or

sources of iucome that could generate sufficicnt cash flows to repay the amounts subject to the

write- off. However, financial assets that are written off could still be subject to enfbroement

activities in order to comply with the Company's procedures for recovery of amounts dtte.

Impairment of Non-Financial Assets

The Company,s non-financial assets are reviewed at each reporting date to detelmine whethol

there is any indication of impairrnent. If
amount is estimated.

ind ioati on exists, then the asset's recoverable



An impairment loss is recognized if the carrying amount of an asset exceeds its estimated

recoverable amount, Impairment losses are recognized in the statement ofprofit and loss,

In respect of assets for which impairment loss has been recognized in prior periods, the Company

reviervs at each reporting date whether there is any indication that the loss has decreased or no

longer exists. An impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount. Such a reversal is made only to the extent that the asset's

carying amount does not exceed the canying amount that would have been determined, net of
depreciation or amortization, if no impairrrent loss had been recognized.

1.9 Provisions (Other than Dmployee Benefits), Contingent Liabilities and Contingent Assets

A provision is recognized when the Cornpany has a present legal obligation as a result of past event

and it is probable that an outflow of resources will be required to settle the obligation, in respect of
which reliable estimate can be made. Provisions are determined based on best estimate required to

settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and

adjusted to reflect the Current best estimates. Contingent liabilities are not recognized bttt are

clisclosecl in the notes to the Financial Statements. A contingent asset is neither recognized nor

disclosed if inflow of economic benefit is probable.

1,10 Revenue Recognition

1,11 Sale of Sen ices

Revenue is measured at fair value of the consideration received or receivable. The Company

recognizes revenue when the amount of revenue can be reliably measured, it is probable that future

economic benefits will flow to the Company.

1,12 Recognition ofDividend Income and Intercst Income

Dividend on Financial Instruments is recognized as and when realized.

lnterest income is recognized on a time proportion basis taking into account the amount outstanding

and the interest rate applicable.

1.13 Income tax

lncoure tax comprises current and deferred tax. It is recognized in profit or loss except to the extent

that it relates to a business combination or to an item recognized directly in equity or in other

comprehensive income.

i, Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for

the year and any adjustment to the tax payable or receivable in respect of previous yeafs. The

amount ofcurrent tax reflects the best estimate ofthe tax amount expected to be paid or received

after considering tlte rlncertainty, if any, related to income taxes. It is measured using tax rates

(and tax Ialvs) enacted or substantively erracted by the reporting date.

Current tax assets and culrent tax liabilities are offset only ifthere is a legally enfolceable right to

set off the recognizcd amounts, and it is int realize the asset and settle the liability on a

:*/
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net basis or simu ltaneous ly.

ii, Deferred Tax

Deferred tax is r.ecognized in respect of temporary differences between the canying amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts ttsed for

taxation purposes. Deferred tax is also recognized in respect of carried forward tax losses and tax

credits.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will
be available, against which they can be used. The existence of unused tax losses is strong

ovidence that future taxable profit may not be available. Therefore, in case of a history of recent

losses, the Company recognizes a deferred tax asset only to the extent that it has sufficient

taxable temporary differences or there is convincing other evidence that sufficient taxable profit

will be available against which such deferred tax asset can be realized. Deferred tax assets -

unrecognized or recognized, are reviewed at each reporting date and are recognized/ reduced to

the extent that it is pr.obable/ no longer probable respectively that the related tax benefit will be

realized.

Deferred tax is measured at tlte tax rates that are expected to apply to the period wlten the asset is

realized or the liability is settled, based on the laws that have been enacted or substantively

enacted by lhe reporting date.

The measurement of deferred tax reflects the 1ax consequences that would follow from the

manner in which the Company expects, at the reporting date, to recover or settle the carrying

amount olits assets and liabilities.
Deferred tax assets and liabilities are offset only if there is a legally enforceable right to offset

current tax liabilities and assets, and they relate to income taxes levied by the same tax authority

on the same taxable entity, or on different taxable entities, but they intend to settle current tax

liabilities and assets on net basis or their tax assets and liabilities will be realized simultaneously.

1.14 Cash and Cash Equivalents

Cash and Cash equivalents include cash and cheques in hand, bank balances, demand deposits with

banks and other short term highly liquid investments that are readily convertible to know amounts of
cash and ivhich are subject to an insignificant risk ofchanges in value where original maturify is three

months or less.

l l5 Borrowing Cost

Borrowing cost are interest and other costs (including exchange differences relating to foreign

currency borrowings to the extent that they are regarded as an adjustlnent to interest cost) incurred in

connection with the borrorving of funds. Borrowing costs directly attributable to acquisition or

construction of asset which necessarily take a substantial period of time to get ready for theil
intendecl use are capitalized as part of cost of asset until such time the assets are substantially ready

for their intended rise. Other botrowing costs are recognized as an expense in the pr:riod in which

they are incurred.

1.16 Darning Per Share

Basic earning per share is calculatec.l by dividing the net profit after tax for the year attributable to

Equity Shareholders of the Company by the weighted average number of Equity Shares outslanding

duilng tne year. Diluted earning per Share is calculated by dividing net profit attributable.to equity

Share-iroldeis (after adjgstment for diluted earnings) by average number of weighted equity shares

outstanding during the year plus potential equity shares



1,17 Cash Flow Statement

Cash flows are reported using the indirect method whereby the profit before tax is adjusted for the

effect of the transactions of a non cash nature, any deferrals or accruals of past and future operating

cash receipts or payments and items of income o[ expenses associated rvith investing or financing

cash flows. The cash flows fronr operating, investing and financing activities of the company are

segregated.

ffi
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GNRL OIL & GAS (I) PRIVATE LIMITED

(FORMBITLY KNOWN AS SIGMA OIL AND GAS PRIVATE, LIMITID)

Note - 2. Property, l'lant antl Eqrripntcnt

({ in Thousands)

Sr,
No.

Vehicles Total

{

I

2

3

(iross Cnrrying Amount

As at 3ls( March, 2023 3,360.75 5 r0.26 3,871.02

Addition

Disposal / Adjustments

As at 3lst March, 2024 3,360.75 sr0.26 3,871.02

Addition

Disposal / Adjustments 80s.s8 805,s8

As at 3 I st March, 2025 2,555.18 5t0.26 3.06s.41

Accunruhtcd f)cpreciation

As at 3lst N'lat'ch. 2023 3,238.62 484.75 3,723.38

Charge for the period

Disposal / Adjustments

As at 3lst March, 2024 3,238.62 ,184.75 3,723.38

Charge for the period

Disposal / Adjustments 779.58 779.58

As at 3lst March. 2025 2,459.05 484.75 2,94J.80

Net Carrying Amount

As at 31st March, 2023 t22.13 25.51 't 47 .61

As at 31st March, 2024 122.t3 25.51 147.64

As rt 31st March,2025 96.13 25,51 12t.61

ffi,"m
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Notc - 3. Ilvestments

85.,11 1.62

2,31 ,14 t .7 4

8s,4 t 1.62

2,31,141.14

Non-current investments
Trade investments (valued at cost)

Investment ln Equity Instruments
InvestmeIlt in subsidiary Companies
(a) Fully paid equity shares (Unquoted)

(i) I 15,456 shares oflleramec Oil and Cas Singapore

Pte. Ltd at l$ per share tully paid up (31st March,

2024 1 15,456 equity shares)

(ii) 50 shares of GNRL Oil & Gas Ltd. at I $ per

share lully paid up (31st March, 2024 50 equity

shares)

Investment in Preference Shares

lnvestment in Subsidiary Companies
(a) Fully paid preference shares (Unquoted)

5,632,000 shares ofHeramec Oil and Cas Singapore

Pte Ltd Singapore at I $ per sharc fully paid up (3 I st

March, 2024 5,632,000 preference shares)

tu{).

ffim
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Note - 4. Loans

),lotc - 5. Othcr non-currcnt assets

Notc - 6. Crsh & cnsh equivalcnts

Notc - 7, Loan$
tn

Sr. No.
As at 31st March, 2025

{
As at J lst Xlarch,202,1

t

I Unsecured, considcred good

(a) ]b Others

Total

1,800.00 1,800.00

1,800.00 I,800.00

ffi

5,32,827.42

78,21 L03

3,592.49

'7,36,190.95

78,728.48

3,682.49

Non-current loaIls

Unsecured, colsidered good

Loans to Related Parties

GNRL Oil & Gas Limited

Heramec Oil & Gas (Signapore) Pte Ltd

Othels

Total

Advances other than capital adYances

Advance income tax (net ofprovision)

Total

Balances with Banks

Cash on Hand

'I otal



Note - 8. Share Crliinl

ParticulaN
tu al3lst Morch,2025 As at 3lst Mnrch, 2024

{ {

Eqoity SharE Capital

Authorised:

I ,10,00,000 Equity Shares of Rs l0/- each

(As ar 3lst March,2024i 1,10,00,000 Equity Shares of Rs lo/'each)

hsued rnd Subscribed:

1,02,90,000 Equity Shares of Rs.Ioleach

(As ar 3l$ March,2024 1,02,90,000 Equity Shares ofRs.lo/'each)

Folly paid equity sharcs:

I ,0210,000 Equiry Shares ofRs.1o/€ach

(As ar 3 I sl March, 2024 I ,02,90,000 Equity Shares of Rs. lo/'each)

Tolal

r,02,900 00

1,02,900,00

t,02,900.00

I,02,900.00

1,t0,000.00 I,10,000 00

1,02,900 00 1.02,900 00

t,02,900 00 1,02,900.00

1,02,900.00 1,02,900.00

I

Balnnce as 0t lst April,2023

CharrSes nr Eqnjly Share Capitaldue lo prior period enors

Restated Balance as at lst April! 2023

Change during tlre year

Balnncers at lst ADril' 2024

Changesirr Equily Share Capitaldu€ lo prior period enors

Restrted Bslanc€ 0s at Ist April,2024

Change dnnnglhe year

Bolance ns rt 3lst Mnnh,2025

t,02,900.00

1,02,900.00

l,02,9oo.oo

1,02,900.00

1,02,900,00

Nolr-8.lReconciliationofequilysh.resorrlslandingatlh€beginningnndrlihecrdofthe
Share Copihli

Brlancc ot lst April,2023

Changes duringthe year

Brlflnce nt lst April' 2024

Changes duriDg the yea!

Brlnnce at 3lst March,202s

10,290,00 1,02,900.00

10,29000 1,02,900.00

10,290,00 1,02,90ir.00

Note - 8.2 Rights, preferrnces and nstriclions ettached to Equily Shares:

The conpany has one ctass ol equity shares havinS a par vnlLrc of Rs. l0 each Each sharelrolder is elig ble ior on€ vote per share field. The dividend

pr.oposej by tie Board of Direclors is subject ro the approval of the shareholdeE in lhe ensring AnrrLEl Ceneml Meeling. Ir the everrl of liqr dation.

ihe eqLrity shareholders are eligibl€ to receive the remarning assets of the Cornpany aner distibution ofall pref€renlial amoLmts, in propodon lo their

shareholding

Dnringtfie Fina,cial year2024-25, the Compary hzs declared and paid a, Dividend ofRs.Nilper share

Nol| - 8..1 Delnils ot slrrcholdc': holding r )ore t[nn 5'7, shrrcs in lhc Colnprn) rrc ns trnderl

Nolc - 9, Oiher Iiquily

As nt 3ln n1lnh,202s As t llst lUnrch,202,l

No. ofSInrcs '1, tloldins '7, IIoklin,:

liqnity $nr€s of Rs,l0 each fully paid

CujdJ?r Naru,dl Rc'o, se, LrnrredrPtornore/, liuldrnS, t,02,90,000 L0o 1,02,90,000 100

\0rc' 8.J l)elnils ofshirtholding of promoteN in cql,iiy shnres of lhc CumP nl rl llt.

'% lloldinB

cujamr Nanrrnl Itesonrc€s Lnnited r,01,90,000 100

A! rt 3lsl NIxrch, 2025 As nl 3lsl [1n.ch. 2024

t {

Relnined Ermings

Balance at the begi ningoflhe cun€ni repo(ingperiod

Charges h ac.ountjngpolicy or Prior penod ercrs

(45.186 r2) (44,r823t

Restated balance a1 the begnnirrg of tfi e cune t reporljnSper

'lotal Comprehensive Il]come for llrc cunenl year

(45,386.r2)
g{Sr\ 

(16.?06.10)

(44,t82 3'
(t,243_11)

-r@
Balrncc al3lsl l\14rch,202, /Sf \2.^\ (62,ae2.421 Z,GS.. (,1s,386.r2)

)) mhd-"t
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Note - 10. Bollo\riDgs

As at 3lst March,2025

{
As at 31st March,2024

t

I

Non-current borrowings

Secured

(a) From banks

lJnsecured

(a) Fmm other Parties

(b) From Related Parties

Totlll

77,680.50

10,28,03s.85

I,77,680.50

7,08,803.2s

l r,05,7r6.35 8,86,,183.7s

o|er dsset

Note - l l, Dcfe.rcd tax assets (Net)
in Thousands

Sr. No,
As at 31st Malch,2024

{
I

2

Deferred tax assets

(Arising on account of timing dillerence)

(a) Assetsi Impact ofdifference between'l'ax

Depreciation and Depreciation / amortization charged

fbr the flnancial reporting
(b) Caried lbrwad loss as per Income Tax

Totil defcrred tax asscts (A)

Deferred tax lialrilities

(Arising on account of timing dillerence)

(a) Assets: Impact ofdiflbrence between l-ax
Depreciation and Depreciation / arnortization charged

lbr the financial reporting

15.84

Total dclclred tax lilrbilitics (B) 27.81 15.81

Totrl (A - B) 21.81 15.84

Nolc - 12. Othcr culrent liabilitics

Sr. No.
As at 3l st March, 2024

I OtheIs

(a) Provision lbr expense

(b) Provision fbr Audit Fees

Totsl -a

21.60

90.00

69.7 5

>\- I I 1.60 69.75

6rk)
il r'r.Ho. rsrzoz 11w

Sr. No. Prrticulals

Pflr'ticulal.s
As at 3l st March,2025

t

Plrticuhrs
As at 31st March,2025

{



Note - l,l. lleyenue lrom opcliltioDs

Note - 15. Othcl incon)e

Note -16. liml)lovee llcnefit tixpcnse

Sr. No.

For the year ended

3l st March,2025

t

For the year cncled

31st March,2024

,{
I Salaries and wages

Salaries

Bonus

Total

240.00

20.00

200,00

20.00

260.00 220.0t)

Notc - 17, Fin,rtrcc Costs

ffi'--'rm
v--Y,

Sr. No. Particulars'

For the year ended

3l st March.2025

{

For thc year ended

31st March, 202'l

{

I ReYenue from operations

Sales ofServices

Total

F-or the year ended

3l st March.2025

t



For the year ended

31st March, 202,1

?

For the year cnded

3l st IvIaIch,2025

60.00

43.00

132.4s

4.49

l.5l

4.20

8.40

r40.00

64.00

|,098.26

't6.67

5.50

13.40

48.68

0.62

AdministratiYe Expenses

Payments to Auditors

Slctlutory Audit Fees

Olher Semices

Legal and Professional Consultancy Fees

Telephones,Courier,lnternet & E mail

Rent, Rates and Taxes

OC Filing Fees

ewspaper Publication Charges

CDSL Processing Fees

Foreign Exchange Loss (Net)

Iiling Fee(ETDS)

Total

Note - 19. Iirrni g Pel Slrare

Sr. No. Particulars

Iror thc ycflr c dcd

3lst M,rrch, 2025

{

For the yeal endcd

3lst Nlarch.2024

t

1

2

3

4

Net Profit attributable to the Equity SharehoJders (A)

Weighted average number ofEquity Shares

outstanding during thc period (B)

Nominal value ofEquity Shares (t)

Basic/Diluted Eamings per Share (t) (A/B)

( r,67,06,301)

I,02,90,000

l0

(t.62)

( 12,03,768)

1,02,90,000

10

(0.12)

:${*
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Note - 21, Related Party Disclosures

As per lndian Accouting Standard (lnd As-24) issued by Institute of Chartered Accountants of India, the disclosures of

lransactions with the related parties are given belo\'v:

2l.l) Names ofrelated pa ies and description ofrelationship:

Sr. No. Name of Related Pflrty

(i) Subsidiaries
I.GNRL Oil & Gas Ltd

2.Heramec Oil and Gas (Singapore) P\4ltd

(ii) Holding Cujarot Natural Resources Limited

( iii) Key Managerial Pelsonnel

l. Pranav Kapadia

2. Bibhasendu Mohapatta ('rp to 05/06/2024)

3. Omdutt ojha (with effect tlom 06/06/2024)

4. Monali Pinakinbhai Shah

2l,2) Transaction for the year ended, 31st March, 2025;

21,3) outstanding balance as at 31st March,2025

r{ in Thousands)

Sr, No.

For the year eDded

3lst March, 2025

{

For the year ended

3lst March,202,1
t

I Expenditure

Interest to Holding Company

Remuneration to Key Managerial Personnel

4,416.67

260.00 220.00

Loan Repaid

Holding

Key Managerial Personnel

1,30,292.40 24,887.07

13,600.00

3 Loan taken

Holding

Key Managerial Personnel

4,49,525.00 18,900.00

13,600.00

I Advances given - Collected back

Subsidiaries I ,27 ,947 .41 52;1t9.50

5 AdYanccs given

Subsidiaries 3,3 1,828.45 35,961.49

Sr. No. Particulars
As at 3l st March,2025

t
As at 3lst Msrch, 2024

t

I

2

Amounts Payable

Holding

Amounts Receivable

Subsidiary

10,28,035.8s

8,14,919.43

7,08,803.25

6,11,033,44

g
;',\3
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Note - 22. Segment RePorting

The Company operates in one business segment, i,e,, providing services to companies in oil and gas explOration and extractiOn

in one geographical location.

Note - 23. Contingerlt Liability and Commitments (lo the cxient not provided fbr)

(b) Commitments
Estimated amount ofliability on account ofcapital commitments ofRs. Nil. (Previous year Rs. Nil)

(r) ContingeDt Liability not plovi(ted for in respcct of claims llgainst the Company not acknowledge as debts:

(i) Income'l'ix Mfltters

Amoullt outstanding as oD

Slst March,2024

1,158.I 3I , t 58.13

Assessing OtTicer vide Assessment Order

2/2016 raised a demand against which

has preferred an Appeal befbre CIT o\ 26/01/2017.

Ren'raining proceedings are awaited.

Office| vide Assessment Order

2'7112/201'7 raised a demand against which Company

has prefcrred an Appeal before CIT or 25101/2018.

The CIT(A) has partially allowed the appeal on

0/10/2019 and asked the Assessing Ollicer

the Demand. The appeal eflect order

Amount outstanding as oD

3lst March, 2025



Note- 24. Other Statutory information
(i) The Company do not have any Benami property, where any proceeding has been in itiated or pending against the Company

for holding any Benami propefiy.

( ii) below:The Company do not have any transactions with companies struck offexcept as showu

Namc of the struck off
company

Nirture of transactiolrs
with strucl( off comparly

Brlance outstrnding
(t in thousands)

Relationship \vith strucl( off
comDany, if any, to be disclosed

Shri S Goyal Trading and

Expods Private Limited
Unsecured Loan 20,I 80.50 NA

(iiir
" " ' Th" Co.pany do nor have any charges or satisfaction which is yet to be registercd with ROC beyond the statutory period.

(iv) There are no such title deeds of immovable property which are not held in the name ofthe company.

(v) The company has not been declared wilful defaulter by any bank or any financial instituion or other lender.

(vi) The Company have not traded or invested in Crypto currency or Virtual Curency during the financial year,

(vii) During the year Company has not granted loans and advances in nature of loans repayable on demand or loans without

specifring any terms or period.

(viii) The company have no such transaction which is not reaorded in the books of accounts that has been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 196l (such as, search or survey or

any other relevant provisions ofthe Income Tax Act, 1961).

(ix) The Company has complied with number of layers as prescribed under clause (87) of section 2 of the Aqt read with the

Companies (Restriction on number of Layers) Rules, 2017,

(x) The Company have not advanced or Ioaned or invested funds to any other person(s) or entity(ies), including foreign entities

(lntermediaries) with the understanding that the Intermediary shall:

(a) directly or indilectly tend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficia es) or

(b) provide any guarantee, security or lhe like on behalfofthe Ultimate Beneficiaries.

('i) E"..pt as disclosed below, the Company have not received any fund from any person(s) or entity(ies), including foreign

entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or cntities idcntified in any manner whatsoever by or on behalfof

the Funding Party (Ultimate Beneficiaries) or

(b) provide any guatan[ee, security or the like on behalfofthe Ultimate Beneticiaries.

The company (tntermediary) has received fund lrom entity(ies) (Funding Party) with the understanding that the Company

shall directly or indirectly lent to other entity(ies) (Ultimate Beneficiary). Details ofsuch transaction are as under:

NxnE of llnding Pi,1y Nnmc of ultimste benefichry

Gujarar Nar al Resonrc6 Lillned MLrltiilc Dates 2,00,000 GNRL O,land Cas Lim,led t,40,500

Con,Dlct. Deiiih of I'!rries CIN / IICRN

Cujarat Natural Re6ourc!,s Limiled
(Funding Pany)

Iloldirg
Ninrh Floor.906 to 910, ANAM'I, Parimal ftrden,
Ellisbridse, Alm€dabad, AhDadabad City. Cujarar,

I ia. 380006

L2l IrllCJ lr9IPt,( 0 t6l58

CNRL Oil rd Gas Limited
(Ulrimate Bene6ciary)

Of6ce No 906 To , I 0. 9th Fl@r. Anarn- l , Opp. Parimal

Garden, Bcside Jrvlc Housq Ellisbridse, Ahnedabad.

Ahnadabad Cily, Guiaral, India, 380006

t,02068

ID respect of above transactions, relevant provisions ofthe Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Acl have

been complied with and the transactions are not violative ofthc Prevention ofMoney-Laundering Act, 2002 ( l5 of2003).

ffi
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1\ii) Iinxnci!l Rnlios

R,rlio
Numemtor period

Change Reason forYadance

Cuffenr liabilitics 025 0ll (0 06) -19l5% Increase in Currenl Liabilities viz.

stalutorv Pavables-elc

Debl Equrty 'Iotlrl L brlties
Shareholders
Equity

27 28 l5.52 ll76 7577%
Increase in Long Tean

Eamings available for
Debt Service (0.10) (0.66) 056 -84 85%

Increase in Long Term
Borrowinss

Shareholders
Equitv

(0.34) (0 02) (0.32) 1600 00% Mainly due lo increase in Losses

Cost ofgoods sold NA NA

Trade receivables
Nel credil Sales

Avg. accounls NA. NA NA NA NA

liade payables
Nel credil purchases

Avg Tradc NA NA N.A NA

Ner capital NA. NA N,A NA NA

NA. NA N,A NA NA
Earnings before

Capilal lmployed (0 00r (0 00r NA. NA

Change in Fair value

Dividends

NA NA

As per my Independenl Audit Report ofeveD date attached

For, Nirav A Patel & Associates,

Place : Ahnredabad

Date r26105/2025
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