
NIRAV A PATEL &ASSOCIATES
- Chartered Accountants .

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GNRI, OIL & CAS LIMITED (Ircorpor.ted In rne
CoDDorw..Ith of Bl[rn$)

I have audiled the acconpoyinS slmdalone firucial srdenenrs of GNRL OtL & cAS
LIMITED (hcorponr.d itr rhe Conborvelur or BrhrDd (.the companl.), which
conpise lhe Bda@ sher s ar 3l " M@h 2024, ed the state;e,ir or pror,t *,i ri.". -athe Slatemenr ol C6h IIow! tor tr y@ rhen ended. &d noEi ro rhe fD ciat {arehn6,

'nL 
ludmg a sllJmaty ol sisni fic4l aMUdnB poti.ies &d olhtr exrleatory inIotm..on

h ny opinio &d to ihe b€st of my inlo@ion ed ac@rdirg lo the explmlions givo lo
me, the af@said stqdal@e finecial stal@eots sive the infomddo; @quied by the
Complnies Acr. 20ll r_lhe Acr"l in rhe Tmer so requir.d ed gi"e a true dnd fan vi;q in
confomily $nh rhe (!oulirg prin(,ptes gener. ) MepEd.n lndia, otrhe s.ale ot ailairs
olrh."Compmy6alll,Mmh2024. d sp6fit. d its c6h nowi tor lhe Jesmded on

I @nducFd ny audn of lhe shrdalone 1inmcial star€Ears in &cord&e with th.Sl dardr on AudiringrSAs) sp€cilied unders*t.on l43llOr orLrA(. M) r.{ponsibitiri*
ud.r tok shd&ds e nnher o6cnbed in rhe Aud,6ij Rqponsibiti!'ro, ihe audi, of
rh. Frndcial Sk'emen6 sclion of mJ EDon I M indeDenda or rhe ComMv i;
occodqnce wirh Lhe Code or Erhks hired by lhe rreirue orchanerd Acc;;6r
ol Ind.a.r|CAIr rogerher with rhe ehiQl quie;enB ttat se Etevmr ro my audirofrh;
lintucial sEremen$ uds the povhions otthe Ad ed rhe Ruleq mdde rhe;1d.r, and I
hnve hnfifed m) o$eidhicrl eponsibihiA in qorlM(e with rhek requimenrs dd rfie
coneotPrhics.l belk\. rd lhe aud I evidence obrarned byme t sufltcie;r mo appmpnae
ro provide a besis Ior my audir opinion

Infom.rbn Oftor tn.r tIe Fi,.nci.t Sr,r.me s hd Audttoi'! R€port Th.mn
Th Compan)t Board or D.R@6 is (sponiibtc tor .he olher irtomarion. Tte o$errdomtlion orprises fic inlomrion rrctuded in the Mamgemenr DhcLcsDn tud
Anal)s.s. Board s Repon includirg Amexues lo Bcrd s Reoo,r"-e,"i"es A*-."i"iiiri
Repon. Corporate Covemane J ShaEholders tlfolmrion rnd olhtr .rtomadon in lh;|
Conpary\ amlal rcpon, bur d@s not include ihe fimcial siarenents md ny auditoi;
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My opinion on $e fimcid starenents does not cover the other infomation and I do nol
expE$ ey fom of 4sutuce conclusion thereon.

In @m@tion wilh my sudit of the fi@cial statem€nr, my rcspoNibiliiy h tc, r€ad rh. o1h.r
infomalion ed in doing s, considd whetrs the o1ha infomation is nareriatly
incotuistcnr with th€ ff@ial slalonenls or ny bowledge obrained duing Ue @w oI ny
.udir or orhNise app{s io be Dal{ially mksiated. It bsdd on lhe work I have pafomed,
I @nclude th.t thee is q maraial nisstatemdt of rhk olher in omtiolr I m rcqui@d lo
rcpon thar facr I have @thing to rport in thtu regEd.

R€ponllbility of M,r.geoeit for Sttnddore Fimrci.l St.t.u.ntt

Thc Cohpay's BMrd of D,@t6 is Bponsibl€ for thc Eatie6 stated in *cdon 134(5) of
the Conpdjes Acr, 2013 ('the Acr") witI Bp@! ro th. pelaation of rlEse sla alon
n@cirl statem€nls lhat 8iv. a true &d fair vid oI d. lntu ial posirion, limcial
pedmece, dd c*h flows of tE Comrmy in rccordoE qirh rh. ac@utiog principles
gene8lly acceFed i! hdia, including ihe accoulirs St nduds speciti.d ututer scrion 133

Ttis espoGibility aho includd Mintcmce of adequre ac@uling @ords in Mordmce
with the prcvhiotu of lhe Ac1 for eJeguardins oI lhe ssts of the Crmpeny md for
pr€vating &d deletitrg filuds ed othe ireguldili€si scleclion dd lpplication of
apprcpri6te &@uting policies; naling judgmenls md .slimoEs $al @ reMuble ed
prudenq and desiSn, implmeniation ed mainr.@@ of adequar i.l€mal fi@cialconirols,
th.t w@ ope!.ting effectively for €Nuing th. euey &d coDplet n*s of rhe accouting
@r&, rcl.vml to the prcpmdon ud psentation ol lhe 6@ci.l slalqn€nt rhat give a rue
ad fai. view dd ft liE from maledal mhsiareia! whelhq due 10 tiud or @oi

In pEpeing the ff@cial slll€nentr, rmagenent is Bponsible fo! ssssins th€
Compmy's ability to @nlinue s . going @ncd, dis.losing, s applicable, natteB rctaled to
going concem ed using the going onem bsis of @ouling urlqs I@aeemdt either
intends ro liquidate the Compmy or to c.e op.rations, or has no &a.lislic allemtiw but to

Those B.ard of Di@toB de also rcspoBible for oveMeing lhe @npeyt fDodal

Audltor'3 RBpordbiliiier for ib. Audit of tn. trin ci.l Sr*€D.trh

My objective tu to obt i! esonable Gsumce obout wheud 1he fi@cial stalmoB s a
whot e A@ tum matdial ni$rar€hal whether du€ to fi"ud o! emr, md to is$e e
audilols Epon $at includes my opinion. R@nable ssumce is a high ld€l oI Gsllmcq
bu1 is nor a gllt@ree that & audir condeled in ac6rd.@ with SAs will atMys d€tecl a
mat rial misstatemot wha it exisL. MissLtd€nrs @ sise tom tard o! dor &d de
coEideed mateial if, bdividually oi in fie aggreSac, they @uld rso.ably be ex!€ted to
influene lhe econonic d@isions of us6 raka on rhe basis oflll€e fimcial slalmdts.

%'



A: pan oi d audn r rcodmce uith SAs. I exfti* prolessionat jrdgme and MmL'n
pofesrunal slepricism mushourrhe.ud I I ako

Ide ry ed Ns.$ the risks ofnahialmissror.nnr ofde n@cial siarD6ts. wherhd
due b Saud m emr dsign &d perfom audi( procedu6 r.sponsirc o rhose risks, tud
ohain audir Nidmce !h h $mcRnt m'l apprcpriate ro pmvide a t6is tor r) opnron.
Tle rish olnor detqring a meridl m,sshlemm, rsullinS lion fiald is hiBh;r i.he ior
one euldns lrom dor. s lruud mr) invotve couujon. rols ry. ,nrenLio; omisDn:,
misEpEsenlarions. or the ovdide of inlemal @.nol.

Obtain e ud.6t nding of iot mal fimcial @nirol rclewr to the audn i! orda lo
desisn ludit prc.edB tnal e apptupria& in rhe cii.Mslances, Under setion 143(3Xi)
ollhe Ad.l m dso rsponsible lor expRsrng my opinion @ whefis rhe Conp€,y h;
adeCmE imemal fimial (ontuh sysr.h in place ed Lhe opeBlins.mdiv;n;c or

Evaluale the appropriateness oI &cowtins potici* ued dd |he le&ebl€ness of
accouring 6tim2,r€s ed elared dilclosues ,Ede by the mmagemenr.

Conclude on the alprcprialoess of magement's ue of the goirg @o@m bsis of

'@uling 
ad, bsed on the audit eviden@ obrained, pheth€r a ;a&rial ucefia,nty

erists Ehred @ ssB or condition" rhal na) cd signific&l doub on lhe Compmyi
abr rry ro conlrnue a a eoins concm.If I @nclude td r mErial u(etuinry.xisu Im @quied lo drrw afien on rn o, audnor's Rpon ro $e rclded dhc.osws in lhe
surdalone fimci.l sEkmenrs or. it sjch dislosuru m rnadequk. ro nodig my
opinion. My conclBiotu @ bed on thc audir eviden@ obiainea ,p to Ae aare or mj,
audirois rporl..Howev.r. tutur evenB or conditions my cause $e Co.punr o cee o
collnE6rgoDgcon@m.

! Evaluate the ov€Bll prcsor.tion, siractue ed content of lhe shnd.lone nn@ial
sttem@ts, inchding lne dislos@, and vhetha lhe stardzto@ ,ndcial stat@eols
r€pe*nl ihe udqlying tlm&liotu od €v.nts in a n@d thal achiev6 fair

Mat€lialiD, b the msnitud. of nisslat@oh in lhe nnmial slatemenL th.l, individully or
in ass!891e, mat6 it p.obable that rhc @nomic decisions of ! Ite@bly knowledge;bGus of $e shdalone limcial Mhenrs niy be inlknced, I consider q@li-Eri,e
mmri.lny od qua]narive la.bE rn 'ir ptm.ng $e .@pe ot h) audn q;k md in
ewluuns lhe Eulrs ol m) uo,": ed ,ii, ,t evaruak fie eff;cr or my identified
nislatormls in the ind.ial slaleme s.

I conmmimk wih rhor chtreed wilh gor.mtu(e reSarding. mong other trDftm, $e
plm.d $ope d rim,ngolthe audn ed signrfictur edit nndings. inct;ingey signifi@,
oex(rtucrB r ulemal conrol ihal I idenri6/ duins mJ audrl

I also prcyid. thoe charged wirh govemece with a slatehenl thar I have @hplied wilh
elewt elliql equircm€nls egaidins independene, md 10 @mui@t€ wiiti rheD sll



EDp[$lr M.tlor P.ngnDb

I dEw yow attorion lo ihe following raneB in 0E No&s to the fDtuciat sraremenrs:

l) Nol! No. l.l egrdi,U basis olpr€p€ration of Fimcial Statenot in comptimce with
lhe Accouting Standards sr@ifi€d udo sction 133 oI rhe Cohpsni* Aci 2013, rcod
wilh rule 7 of corpali6 (Acoul, Rul€s, 20 14 md rclevtut pr;visions of comp&ies
Acl. 20ll a\ailing Fliel d e ovss6 subsd&y oI Ind,e @mpany, ftoh
prp&in8riducirl Sllmenr in .@rdMe rirh rndiM Acouting S@deji(ind aS).
a per lhe Conpei4 (Indim A@uting Sl.rds&) Rulei 2Ot 5 od Cohpmies (tndi;
A@ouiiing St nd.!d, (Anendmdt) Ruleq 2016 oorified und.r eciion r3j of
Cmptuis Ac! 20t 3 ed olnd &l€v&r provisions ofthe Ad.

My opinion is nol nodin.d in rspet ofth€e Mft€6.

R.pon or OOer L.grl .rd Rcguhrory Requir.n.nr!

elationships od othn matr€s that my r€Nonably he thoueht ro hed on ny independence,
dd whee lpplicable. elated safegudds.

l. As rquiEd by the conlmis (Auditors Repo,1) tuer, 2O2O (.!E order) issued by dr
cerEal Govem t otIndir in kms ofsub.sedion (l I ) ofSerion l4l ofihe AcL I8ir.
iD "Amxm A" a sEremenr on [E mr6 sp.cified m p@graphr ] md 4otrheOrc;.

2. As Equnld by S@rion 143(3) of lhe Acl, I rcpor rhat:

a) I have $ushl md obbined sll tfie rnfomolion md exptMrims whrh (o rh. b.s of
my howledge ed belief$eE n*sary tor the purposes otmy audrl

bl ln my opirior. prcler b@ks ot Mout s EquiEd by law have been tepl b) tte
(ompM, $ rd a n app€a hom n) exmiuion otrhos booksi

Ihe BaLrce Sher, rhe Sratement of Poiii dd Loss, ed rhe Cssh now Statemol
dealt with by this Repon e in agEen nt with rh€ books of accoul:

In mJ, oprnior lh. afoE*id l@dat sl.lemmB compl) wiLh Lhe Ac@ut,ne
SMdards rFcificd udr S*tion I J3 of ihe A( Eao with Rute 7 ot lhe CompeF;

e) On tne b6h of U. qinen rcpEsnlatioc r€*ived fton lhe di@ros s on 31,
March, 2024 t ten on e@rd by tn€ Board of Dircqlorsj none of the diecbrs is
dbqualifled s on 31, Meh, 2024 from beins appointed s a di@tor io rems of
S€clion 164(2) oflhe Acli

f) With @specl to lhe adequcy of the inreoEt fimcial conhols ord Imcial rDoning
of t\. Conpey ed the optulin8 effectiveness ot such @nrots, rcf.r !o my s@ea;
ReDort io "An€x@ B"l ed

lg



g) With r€specl to th. otner mrleB to be inctuded io fi€ Audiroas Repon in eordmce
wirh Rul€ ll of lhe Compuies (audit &d Audiro6r Rules.2014, in m) opinion ud
lo lhe besl of my inlomarion and maiog ro lre erptaotions giien o oei

(i) The Comp y hs disdosed lhe imper ol pendiig tirigarions or iE fDtucial
postrDn m ,Le tiMciat sEmen$ _ Reter Nole 20 io E rmocisl s&lemtrc

(ii' tle Cohrdy did nor have my IonS rem coduaB ,nctuding dentat\e
corhcB for shich rhere Ercm] mareDal foGeabtelos6. -

liii) Ikre mrc no boqrs qhicb w( requirEd rc be Eansfned ro L\e tnvBror
Edu@ion od Poktroo Fund by ihe Conpany,

(iv) 1). Tn iDragen@1 has Epesdted 6al! to $e hesl of iis tnoyledge dd
belief, s disololed in Note no l8 ro the ffneciat sial€r@rs. no nDd: havebs advmced or l@ed or rnv.sred (eiLho fiom boEoqed tundc or sh@
pEmim or tuy oLh.r eucs or kmd otnrds, b, $e Conp€ny b or in &y
otner peAon or enriry. itrctudins foEisn qn es c.ttrL.mediri;a), w,rr ll1;
md4kditr& qh.rherBoded in sirins or ooeMis., rhar lhe hi;mediry
shall. whe$s, diBrt) or indiMtt) lend or in\.s in otEpeNom or enuds
idendfied in y hMs wh.rseLs by or or behrlt;r fi. Compe)
r-Uhin.te Bo.ficidis 1 or proLide my etEmte. suity or dr til: o;
behalf ord. Ultimre Beneficidi€sr

2) 'Ir'e l)1Mgdenl h6 rp@nied rbar, io the h6r of ils kmwledee tud
belief, a disloed in NoG no. 38 10 the fDdcial statehar oo nbd; have
ben rceivd b) rhe Cohpanj &om e) persons or mtiLies. rncludin8 toRign
enritis i_fudm8 Puiea). wirh rhe udBllrdins. wherher Ec;rded in
siring or olheruik. lhar fi. Conpany shall, wne$ar. dnec y or indiEctly.
r€nd or rnkil rn othr peens orentirics denlrfied in ey mmd qhaboevc!
by or on behatf of the Fundins paay (.,Uliimre B.@fi.i;€s.,) or previde ey
sMr€., ecudry or lhe lilc on b6h.lf of 6e Ullimdd B.@ncids ed

3) Bsed on sEh audit pMedws |h!r have been considered rcGo@ble dd
apprcpri.r. in $e cirm$r@. nolhing ha come ro ou noriq rhal hq
mukd N b b.lrk rnd rhe EpE$nm otu hdq sub-ctauk (a, tud (b)
con@n try marenst oistarement,

(v) Duing l}lc 
'.a 

@mptry ha oor dect4d orpsd uydividend hene serron
l2l of Compu.s Act 20t3 is nol aDDliqble

(vi) Baed on ou qminaion which includ.d lest ch*rs, perfotu€d by us on lhe
Compey. have ued a.couljng softw@ for Mirr.jnjng th€ir @srEcrive
bekl of Mohl for rhe fimcial y6 end.d M@h 31, 2024 ehich do oor
h.v€ audir trail cdn bd facility d 0!. sd€ hs ben inopeBrive tlmustDut
0E y@ for all Flamt lrmeliom Eorded in 0E $ftw.



a) I have plmd Dliece on t chnicay @mmercial evalution by 1ne mtua8€nml io Bpst
oleGslriadon otElls s exptoEror). dev.topnenr dd p;ducins. 

'ib@!i or;$s
rc@d on lnen Lrarhol ot crpi@lia(on. deple on of pbducing popnlEi 01 rhe
bsis ol Lh. pDved pob6bl. hydrcwbon ce@,

b) As srated in notes forming p€n of Fin&cial Siaiemmr! (Note No. L7 ed Note No. 27),
th€ 6m€i.l sratenenrs of the ujncoryoated joint v@tws re pr.lared in Moddc;
wifi lhe Equim€ s pBcdb€d by rhe esr€clive prcd@lion S;&i:nS Conro.ts ofUE
miicorpoEred joirt lenrB. Henc.. enain adiErienlgdiscloMs ;quiRd udr the
hmdalory uoDhg sl! dardr &d lhe Compdis Aq )()Il h e b; made in fi.*
a@outs lo rhe cxteni of in omution svaitablc with rhe Comp@y.

c) fte Mouc 
'n.ludc 

mr Pixed Ass€1s ragEgaitrg !o Rs.22.26.t?1..)2 tho6 d, CllMrAss ag8Fsarrng ro Rs. 9.,?2.74o.8o lhoEdd. Iiabitkr6 assRgaring lo Rs.2,46,064.4t
lhoused. i@oe aesrcsaling io Rs. 2,56,0s6.5? rhoumd ;d;xpe;dlw ass;eoting
ro R5. 1.10,072.24 rhorsmo rlaling lo rhe cohpanyt sh.* i. s,x p,od*i"ijoi"i
\ntlm, whrh hav€ b.en in@rporared on rhe bsis ot ac@urs of si* joinr v;lkj
audiled by othei luditoB.

For, Niuv A Palel & Associlles

(Fim ReEn Nor I :l5076W)

PI&e olSiCnature: Abnedabad

MdbershipNo:151282
LIDN : 2415 l2S2BK!HADI]6.1



,\NNEXI RI],\TO I\DIiPINDI]N ,\T'DI'I OR'S REPOIIT

(Refemd lo in pdasnph I under th. headinS ot -Repon on Olher LeSat ed Regutaroq
RequimoB ofmy Eoonofe!.n daler

(i) In relpccr ofitu fred re.ri:
a. (A) T!. Coqlel hd ftajnrlin€d popq rc@rds showins trll parricul4 includins

qualtitaiive details ed situation of propcny plei & Equipm;.

(8, Akordrng ro rhc inforoion 4d explmrions gnen b us Md o0 tne b6ij ot
my qminarion ol lh. eords of dr Compey. $e Compmy do6 not posess e)
Inr sible As*rs. Hence. p@gsph 3(i)(a)(B) oI rhe Ord.r j; nor appr;bb.

,l

Majoriry of the eels hrve b.en phjsically vftified br Lh. meagemmr ac@r.tingb a pogM dcsrgDed b cover suh6LnrEl ilems. *tich,n my opinion. N
rcaoBble haring regard b ttr sre ot Lhe Company &d lhe nshE ofls ek,PN@r b Lh. fixed a*k durins lhe y.&, no mahill dnmpmcies berstr rh.
b@k r@r& sd physic5l involoo wee edced on suh r erificatron

A{ording b rhe nlomarion ed.xptdalior 8i\cn to me md on de bNis otm}
e\mimuon of rhe r.cord! ot the Compar), ihe firte d*dr ot rmorabi
pDperlies @ held in th. nme of $. CohMv,

Ihe Compey has not rtalued its ProF€rry. pttur dd Equipme0t I m(ludinS tueht
olule 6s6r or in@dgibte sels duitrg the yee end.d M;h 1t,2024.

Ihft4 rc orc(eedings milialed or G pending againe rhe ComIEy tor hotdinS
)-benmi prcFny mds Ur pohibnion of Be0ei popsry imi*rioro aci

I 988 md 
^d6 

Dad. rh.reun.l.r

(ii)

b€en physically verilied durine the year by the
hequency of veincadon is reasonable md no

Ac@.ding to th. i,romoliod dd explmrioN giva ro m€ md on $e bsis ornv
erminarion ol $e F@rdi or rhe compmy. Lhc Compmy hs nor krq dierurg apilll loss duing oy poifl ot rime of fie yee ftom bank or timci;t
'routurroE 

HeM. p{agEph l(ri/b, of the Oftlft is nor appliqbte.

In rop€cr or LorN ud Advorc6:

Dunng ihe ,es rhe Compsny h6 nor pmvided qunD or g@tuE b
cohpanid. rms. Limil€d Uabrliq Psnje6hips or ey olher p6nirs. Fuihtr,
duing the y* tbe Compdy hE pmvid.d 106, ed ad@esli lhe mn@ ot

In rcrpecl ofll! Itrv.ltoris:

e A €xplaioed to m., invento.y hs
I)r@gereni. In ny opinion, the
discr.rdncies wr. noticed.

(iii)

ffi
ilie Be);q#



Aggnglte Inounr nrorided duing ttre lexr

51.225 60
I]lhnc! ouBiindins rs,l tlrhnrrltcl d!k

.I

L Dmne $e ).d rh. Comptuy hs nor prcvided secu y. howvo toe d
advaces saled in rhe mM ol lom ro 6mpeies, fim, Limned tubitiri6
Paltn€ship or ey olher parri€s, 6mhd, duing rhe yd the inve$,nair made ed
gutut 6 Fovided to @npmies @ noi pejudicial ro the Compmy,s inteEsl.

tn the ce oI th. lo&s gtrFd lo rhe bodi." @rporale thled in ihe Esisr
hdi lined udq *cnon l8o ot lhe Acl. I per ih; lms ol loa, shedul. ot
Fps)mftL of FinciP3l md paynenl ol incre$ is nol srip rred tud hmce we m
mble ro mite speific @menr or rhe Egule y otrpayhenl otprincipat d
palmenl ofinre@t mounl in s@h cses.

t here ir no overdE mour in Gpd ol Ur toe grured lo a body co9omle
liiled 

'n 
ihe rsish @n@ned ud.r s(lon I89 ot rh. A.t. in rordm.e wirh

lhe tons md ondiLioM on $ hich rh. lotu h6 been ereted.

Duing lhe ye& no loes o! adve@s in lhc nalw of loe g@ted which hd
fallen due duins dte y€e, hs b.en M*d or qtended or Eqih lom gidr€d io
setlle the ovq dB of qisling loos given 10 rhe he pa,ti6.

Compey ha grdted loe md adldc* io mte oflods whose agreem.nt d@s
nol specify &y tems or period ofrcpayne.l, details of such IoN ;& 6 follosi

 ggregnte rmount of loanrndyances in

ReDarable on Detoaod ia
. Asrednenr does nor specity M, rems or

PeEnt ge of loeradva@s in mtw ofloms

auPrdi., t'.n,nnin.. tl'l'r''d



(iv) In my opinion ed ac@rding ro rhe infomation d explmrions Siveo 10 me, th.
Conpany hd prim facie @mplied wifi ihe provisions of wrion tSl ad 136 of the
Ac! wiih r€sped to the loas md invesl,ne s m6de,

(v) I! my opinion &d a@o.ding to th. infomtion ed explarDtioN giv.n ro ne. the
Conp.ny has nol @epr€d ey deposn ed hen@ thd povisioB of Setion 73 io ?6 or
oy otner rcldut prcvisions ofthc Conlhi€s Ad md the Conpoi.s (A@p&noe oI
Deposit ) Ruleq 2014 wii.! regsrd lo the deposits ac@pted e @l applicab:le lo th.
cohpey. Thereforc, the provisions of Claue (v) oI p@snph 3 oI0r Orda de nol
applicable 1o th. Conpary. Aaording !o lhe infmarion d .xplarations giv€n to ne,
no ldei h.s be@ pd$ed by tne Cohpdy riw Board or the National co;pa.y Law
Tribunal o tie Res*€ B.* of India or my Coln or my othq Tribunat.

(vi) The Collnl Govelmed hd hot lr$ribed th€ mdnt€me of cost E@rds uda sub-
setion (l) of Secdon 148 of the C,mpsies Acl for ey of the prcducts of the

(vn) h rcrpecr of.btutory d!€!l

a, Accordirg to the @ords of the Conpaly, the Conpdy is eoehlly regrnd in
d€loxitine with applopnat au$orid€s udisruted sblulory du.s inctudi4 coods
ed SeFi@ Td. Proyident Fud. Employ*s. Slate IlMace, rncome Ts, SalesT , Swie Tu, Dury ofcBtoms, Dury ofExche, Vatue Added Td, C*s ed
ey othd sr.tulory dues apptiqbt. ro ii. Aeording to the info@rion ed
explmtioN giv.n to ne, no mdisputed mouls loyable in 6pect of th€
aforcsaid sbtutory dB wrc outst&ding s ar 3l!'Melb 2024 for a peliod of
morc the six month ton rh€ d.te they be.me pay.ble.

b. The disputed Statutory dues aggEg.ting to Rs. 4,?3?.08 thous ds that hav. not
bem.leporited on @oul ofdispured st tutory mait€6 pendirS befor appopdal.
authorili€s r€ a unde.:

31,03.r024

2,197.12



(viii) The Conpey hs not suftndeEd or dielosed ey rasaction, p!€viousty utrecor.ted
in tle book of ac@un! in lhe ia! ass*smmts udd lhe Income Td Act ls6r .q
incom. duing the y€ . A@din8ly, 1he FquiEhenl to rcpon on claue 3(viii) of rheft.r is rcl appli.able lo Lh. Compal .

(r) a, IIE ftElany ha .ol d.faultcd in Epar1@r of l(m or orher bomwings or io the
payment of inte$t thereoa io my lo.ler

b. Th. Compdy h6 not b@ d@leed eilnn dehulter by ey b t or {]Mcial
i$litulion or gov€tmat or dy goveMmt eihority.

c. TIrc Com!€ny did not have dy tem IoN ouhranding duiry rhe yes herce, rh.
Equimenl to report on claue l{ix)(c) of the fro is nor ap icabte to ihe compey.

d. On e ovenll exmiDrion of the t@cial sili€Ddts oI th. Compa, & nuds
6ised on Bhorl lerm b6is have he.n used for long t m purpose by th€ @mp6ry,

e. On e ove!.ll qmimtion olth€ ffmcirl slat€mdrs ofth. Compdy, rle Conpany
ba not t!k6 ey nuds froh ay ertiry or psson on accoul of or lo m€ei ine
obligafioc ofits subsididies. s$ciar.s orjoint ventlm_

t 'ftE Conpey h6 no1 qised 106 dwing rhe y.d on ihe pl€dge ot ecu.ilies held in
i$ sbsidieis, joi vatws or sseiatc compmi6. Hence, the !€quirmenr to Epon
oo clau* 3(ix)(D oflhe Orda is nor appli@ble io llE Conpay.

(r) a. Th. Compdy did.ol6ise &y Doney by uy ofiniriat pubtic ofe., turthd pubtic
otr{ (includins debt iNtrumfrlg) and iem lom duins thc yee. Accordinsl,
pegralh 3(xxa) ofthe odq is not appli@bl€.

b, The Conpany hs not rEde my prcf@tid atlol,lat or privare pl.cm.nt of sh6
/inly or padially or opdonally @nrerlibl€ debentws duing rhe yad uder audit md
hace, the rquiremat to rpon on clsule 3(x)(b) of rhe Od{ is not appliqble 10 the

(xl) a. Bsed on the ludn p@edu€s perfomed ant Eprcsentation obrained from
trEa8.meni I iepoll rhat, no cae ofmal€rial f.aud by the conpmy oi on th€ conpey
by iis ofliceB or enploy@ he been noticed or Epon€d duinS itE yed udr audir,

b, Duine da y€&, no eport uder sub{ecdon ( 12) of edjon 143 of ih. ComDaries
Acr,2oll h6 h.en iil.d by @sl qudib/e.rldiat a;dibr or by us in Fom ADt -a6
prc$ibed uda Rul€ 13 of Conpanis (Audit ed Audito6) Rules, 2Ol4 with dE
Central Govnn.nr

c, As Epr*enled to u by tn naegenot, theE
r€eived by the @mpey duing ihe y*.

(ir) Thc compey is not a Nidni compdy s pa the
2013. Tn@forc, rhe requi@.nt ro rpon on clause
appliqble lo the Compey,

e no *histle hloEr complainls

povisions of th. Cohpai6 Acl,
slxiixaxb)(€) oflhe @er @ nol



(ni, A@ording to the informetion d dpldatioE givo lo us and baed on my
qmiBtiotr of the @rd! of lhe Conponn tE!&t oa wilh the tlat€d psnies @ in
comdiee wilh sectioB 177 ed 188 of i.\e Acl wh€r€ spplicable ad d.iails of such
tralMiioc hav. b@n di$loed in lhe fimcial sl6lemois a Equired by the
sppli.able @ouli.g stardar&.

(nv) In my opinion md ba&d on ny €xmimtiol, rhe ompey does nor have e iniemal
audil syslem ald is no1 requircd lo hav. m inLmal audit syslem as pa povisioE of lhe
ConD€ries Acr 2013,

(r) Ac@rdiDe to the info'malion ald exdarations givea to us and b6sed on my
exmination of the rcord. of i.he Compey, lhe Compmy hss not .nlaed inlo noNah
ttuBetiotu with diectos or peGoru @m€cred with him, A@din8ly, p@gopn
3(xv) ofthe Ordq is not appliqble.

(trt) a. The previsions of s@tion 45-IA of the Resere Buk of lndia Aci 1934 (2 of 1934)
de nol applicdble ro lhe compmy, Accordingu the equiEmdt to rpon on cLue
3(xvi)(a) of [t. Oda b no1 applicable to th. Compay.

b. Tne Compmy na mt @nducl€d ey Non-B kir8 Fimcial or Houing Finhce
activiti$ wilhoul obllinin8 s wlid Cenifiqte of Resistradon (CoR) fion the Resene
Banl oI tndia a ps fi. R.eN. BaIk of tndia Act, I934.

c. The Compmy is nor a CoE Inyeslmenl Conpmy as defined in the esulaliom nEde
by R€s(€ B&I of India. AeodinSln lhe quiEd.nl ro r€pod on clause 3(xvi) of
i.\e N6 is not applicable to the Compdy,

d, AMrding to the infomation dd dplmtion giv€n to us by ihe narogemenl, ihe
ompmy is nol EquirEd lo be registeEd sith Re*pe Bet of hdia.

(wil)The Compmy has nol irclEd my cdh lose! duing the rEe md im€diat€
p@eding prvioa yd.

(wlll) Ihft h6 b*n no resignaiion of the siaiuiory 6udito6 dui.g ihe y€d dd
e@rdingly equircn d ro rpon on Clsuse 3(xviii) of the OrdE is not alplicsble 10

(n, On fic bdis oI tne inacial nlios di$loed in th! fi@cial stat oenls, ag.ing ad
expecred dates of rcaliation o, flnmcial ssers md paymot ot fiomcial liabilities,
otho iifomron a@ompoyins $e fimcial $atenots. ny knowledge of the Dodd
of Di@tors md mMs€ment ples qd bsed on my €mimlion of ihe evideM
supporting the 6suplio6, rothing has come to my altcdioq {hich ques m. to
beli€w that tuy iatenal oerrdinry qisls s or rhe dale of th€ sudit Eport lhal
ConD€ny is not capabl€ of neliry ils liabiliiies €nsting qt ihe date of balae sheel s
md when they fall dE wilhin s penod oI o.e y€e ffom lhe halee shet dat€. I,
howtr, st t lhlt thtu is no1@ asuo@ d lo the tutw viability of lhe Compey.I
fiurhostat fiar ny rcportnS is baed oo the f&rs up ro fi. dar€ of rhe audil cpon &d
I neith{ give ey g@etee noi &y dsumce thar 6ll liabiliti6 falling due wirhin a
peiiod ofone yd ion the balece sher date, will get dhcheged by the Compay s
ed who they f6ll due,



{r) The prcvision of Section 135 oflhe Compmies Ac! 2013 about the Corpomle Seial
Responsibility (CSR) is nol appliable to lhe Compmy. Thus. rhe para8raph 3 {xx) of
the order is not .pplieble.

(ui) As fie compey ns prcseoted its stodllone fimcial slalemot includingjoinr venluE
blocks since lhft is .o ufavomble or qualified opinion giv€n by my ol the auditor ol
prcducing a well as non-producin8joint ve.tue bl@ks ac@dingly $e requiienenl to
tpon on Clause 3(xvii, of lhe Order is nol applicable to the Company.

For, Niruv A Prr.l & A$o.irrcs

(Frm Regn No: ll5O76N)

Plrce of Sisnalur€: Anmedabad

UDIN: 24 I 5 I 282BKFHAD4il64



ANNEXURE B IO INDEPENDENI AUDTTOR'S REPIORT

Repofl o. th. IntmBl Fintucial Coni.oh hda Claue (i) of sub{ection I of Seio. 143 ot
ihe Compeis Acr, 2013 ('the Acl")

I have audiied tlE int mal fi@cial ontrols over fimciat rcporting of cNR! OIL & cAS
LIMIIED o.corpont€d i. tb€ Connolwe.lrh ot B.h.Es) (,the Compaly') s of 3t.l
M{cL 2024 in @njuction with ny audit of ihe fi@ial sraren6t5 of rh. aompdy Ior l,\e

M.!.giD.olri RBpotr.lblllty for ltrtend Iriotuciot ColrroL

The Conpey\ I)rMgment is Esponsible fn esrablsning dd mainlaining ituemql
finocial contols bas.d on {te inrtul controt over lDmcid &lEding cnt€ria diabtished by
the Compay @midering the €sdtisl @mpon6rs of ircnul @nrrol slaled in lhe cuidsr€
Nole on Audn oI bl€mal Fi@cidl Cont ols oyer li@cial Repofling issued by the l6dtute
or Chartend Acomrrnrs or India (.rCAr,). rEs Esponsibilid;s inchde rhe d€sisn,
im-pl@enlalion ddraintemce of ad.qure intemat ii@iat onaoh rhal woe op€lating
ef*tively for eNing the orderly sd e{ncidt @nduct ofiis businss, ircluding adheE;
lo the Conpany's polici€s, rhe s.fegu6rdins of iis sseis, th€ prEv.nlion ed ielalion of
fraudr dd €mB, the accucy .!d conpletenes oI the a@ou;ri.8 r.@rds, dd tn inety
pepd.tio. o, rcliable fMcial infomErion, s FquiEd under ih. Compmi€s Acl, 2Ot j,

AudtroB' R€lDo..ibility

My responsibiliD 6lo erprcss a opinion on dr Cohpanys intemrl fimcial conhh o\e-
fimci.l.epo rns bsed on n, audn.l condu(Rd my.udtr in a(cordece wilhtheCuidmce
Nor€ on Audn of Int€mal Finmcial conrroh ovd Fi@cial Reponirs (he..cuid cc Nole,,)
md lhe Stardlrds o. Audiring, issuei by ICAI ed deemed ro be prcscribed uder sciio;
143(10) ofrhe Compoies Act,20ll, to th€ €xtenl aDDliebl€ io s audn of inlmal fimciol
@ roh, boln apdhable to e audit of I Emal rimcial Co rcls ad, botn i$ued by rhe
hstillle ofch.rt rcd Ac@ut&ts oflndia. Those Stdd.rds.nd the Cuid@ Noie nquiE
fiar I comply wrh efiical EquMenrs 

'rd 
pld d pertom rhe audir ro obrain @n;bk

N@@ !bo( $n.fio adequE inrcmd fMcial conhh ovq iiMciar Eloaine 6
eltablished ed rui.rained tud if srch cotrtrols opcrard efetiv.ry in all mteriai rcsp;b.

My audit involvB perfoming pm@dres lo oblain audit evid6@ about the ade4uacy oflle
inl@al 8@cial 6nt ols syslem ova linecid eporrj.s ed th.;r operating aiecriveress.
My audit of inleh.l li@cial @ntrols over fi@cial reporrins i;cludej obtainine d
udaslanding of inrmal 8tuciql @ntroh ovd fi@iat epolrins, sesing rhe lisk i.l a
mdmal weatursc AEc. &d kstinB tud daluarins rhe d6iir and ope,anns im*i, eness or
rnleml control basd on rhe a*$ed nsk. rhe poedB setdd depend on the .udrlol:
judenenl irclLdins rhe brsnenr of de nsks of naknal missk;e or rhe fbe.El
slal.mente. r,tEtlq d@ b fraud or emr



I beli€ve thal rhe audit evidence I have oblained is sufficient md apprcpria& to prcvid. a
bah tor fty audil opinion on the Corpary's inteml 6.rnciat @nroh sysien oE firocial

M..niry of Iiten.l Ebmcid Cortrut ov.r Flnm.irl Bepontng

A conldy's intemal finmcial conhol over ff@ial Erorring G s pro@$ designed to
povide E6onahle ,$lm@ regardirS r\. rcliabiliry of ffmcial rcponing 6d ih.
pepdation of n@cial sLtements lor qtemd purposes in asorddce wirl g@aally
accepted accouting principles. A coDpdry's intemrl fnmcial control ova finmcisl
@poding includes thoe policies and proced@s thal (l) pedain b rhe msinrenuce of@oids
ihai, in @oEbl. dcrail, @mlely and fafly Gflect rhe rasa.rions md dispositions of lhe
se1s of lhe compey; (2) prcvide @sonable suec lhal tran@rions e morded as
n*$ary 10 pmit prcp@lion of ii@cial staiendrs in @orde@ winh geneBlty acc.pr.d
a@utiog pridciples, md that e@ipts dd qp.ndihes ofrhe @npsny de beioS mde only
in a@ordm.e with aulhoriztion3 of m asm€nl ed di6ro^ of lhe ompany; &d (3)
prcvid. @sonable NLmce @e.!dioe pevqtion or tim.ly detecrion oI muthoried
mquisilion, uc, or disposition of de comp&y's 6sels lhar @uld have a mlenal €fld o!

Itrher.ll Lloitltion! ol lrtem.t I h.bcirl Corbob Ovor Fi ocid R.ponilg

B*e of llle inn€rcnl liEitations of int€mal fi@cial conrols over ff@cial r@onin8,
including the posibility of @llusion or inprcFr n1Mgenot ov€nide of @oroh, nale l
nisslatehents due 10 eM or 6.sud my ocu dd not be delatld. AIso, ptujdclioE of ey
evalution ol lte inteml fimcial .ontols ovu ff@cial erordns b tunE pqiods de
subject lo lle risk th.r tlrc irr€mal fi@cial co rel over indci.l rcporline nay be@n€
imdequare be.aue of chmg6 in .onditions, or that the degre of conpliece wirh the
policiB orpbcedlH @y deiedoiate.

In ny opinion, th. Compey hs, in all material respecls, e adequare irl€mal fineid
@nnols syst m ov6 fineoial r€poninS md sEh inleoal ,iMcial conlrots ova fiomciEl
reponin8 wE operaiing ellecdvely s at 3l, Mdch 2024, baed on rhe i e@l @ntot oyer
fimdd eporling oitelis eslablished by the Compmy comiderin8lhe €$.ntial conponenls
of inlemal @n|rol slaled in the Gridee Nol. on Audit of Intemal Fin&ciat Codrois Ova
FiMcial Reportins ilsued by the Institure of Chartend A€mutalts of India

For, Ninv A Plrel & Associares

Place olSignalure:  nmedabad

(Fim RegnNo:135076w)

UDIN : 24l5l2828KFHAD,]1ri,l
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