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GNRL OIL & GAS LIMITED

(lncorporated in the Commonwealth ofthe Bahamas with Limited Liability)
BALANCE SHEET AS AT 31ST MARCH, 2025

(t in Thousrnds)

I'rrliculars Notc

As at
31st March,2025

{

As at

31'r Msrch,2024

EOUITY & LIABILITItrS

Shareholders'Funds
Share Capital

Reserves and Surplus

Non Current Liabilities
Long Term Borrowirgs
Deferred Tax Liabilities (Net)

Other Long Term Liabilities

Culrent Liabilities
Short Term Botowings
Trade payables

Other Cunent Liabilities
Short Term provisions

TOTAI,

ASSETS

Non-Currcnts Assets

Properry, Plant and Equipment and Intangible Assets

Property, Plant and Equipment

Capital Work in Progress

Long Term Loans & Advances

Other Non-Current Assets

Current Ass€ts

Inventories
Trade Receivables

Cash & Cash Equivalent

Short Term Loan and Advances

Other Cunent Assets

TOTAL

Notes forming part of Financial Statements

3

4

5

6

,7

8

9

l0

ll
t2
13

14

15

t6
1'.7

t8
l9

llo38

1.99

16,440.01

I,87,602.32

t8,9s1.33

36,{90.19
35,429.91

3,'t74.41)

1,898.t8

L99
38,643.2I

1,84,238.18

26,010.r3

200.00

38,090.99

31,775.11

1,646.t8
3,626.72

I1,02,58It.,12 9,26,23J.92

3,98,460.69

2,24,156,43

1,00,354.95

t9,431.21

1,83,269.16

14,967.23

63,613.21

14,4t8.20

83,910.68

4,44,023,18

2,09,162.11

1,00,354.95

16,199.31

31,172.27

20,391,21

s0,836.64

4,255.19

43,232.4t

I1,02,5{18.,12 9,26,233,92

\s per my lndependent Audit lleport olovcn date attaclled
ior, NiraY A Patel & Associates, Ior and on behrll of Ro,rrd of l)irccl

{IRAV PATEL
,ROPRIETOR

IEMBERSHIP NOr 151282

'lace : Ahmedabad

)ate | 2610512025

/)
,/.)( /<'aDaca"-

***nu r.irnoro
DIRECTOR

(DlN: 00220246)

OMDUTT OJHA
DIRECTOR

(DrN: 10657723)

Place : Ahmedabad

Date | 26/0512025
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GNRL OIL & GAS LIMITED

(lncorporated in the Commonwealth ofthe Bahamas with Limited Liability)
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH, 2025

(t in Thousands)

['articulars Note

Ior thc period cndcd

31st NIarch.2025

{

For the period endcd

ll'i N{llrch,2024
{

INCOMtr
Revenue from Operations

Other Income

Total Income

EXPENDITURE
Changes in Inventories offinished goods

Employee Benefi ts Expenses

Finance Costs

Depreciation, Depletion and Amoftization
Exploration Cost Written Off
Other expenses

Total Expenditure

Profit/ (Loss) Before Extraordinarv Items

Extraordinary Items

Profit/ (Loss) After Extraordinarv Items

TAX EXPENSES
Cuffent Tax

Defened Tax
(Excess)/Short provision of [ncome Tax

MAT Credit entitelment

PROFIT/ (LOSS) FOR THE YEAR

Earning Per Share - Basic/ Diluted
(Face vrlue $ I per Sharc)

Notes forming part of Financial Statements

2t

22

23

24

25

ll

26

29

Ito38

1,93,458.08

3,219,19

2,5t,523.59

2,991.61

1,96,107.27 2,54,515.20

6l {t.4,t

39,866.57

2,596.10

52,027.15

1,30,881.21

lU.12

1.1,57{t.20

2,615.12

7 5,276.ltt)

13,797.12

1,18,1t8.51

2,25,990.10 2,44,514.68

(29,2n2.n3) 10,000.52

(29,282.83) 10,000.52

(7,0s9.60)

(20.03)

1,581.00

(4,273.s71

(l.s81.00)
(22,203.20',) 14.274.09

(1,11,061) 2,tt5,4tt2

.s per my Independent Audit Report ofeven date attached

or, Nirav A Patcl& Associates, Iror dnd on hch{lf of Board of Directors
'hartcrcd AccouDtants
rim Regn.No: 13507(rW)

acZ'a
---=.'-T

IRAV PATEL
ROPRIETOR
1EMBERSHIP NO: 151282

PRANAV KAPADIA
DIRECTOR

(DIN: 00220246)

DIRECTOR
(DlN:10657723)

lacc : Ahmedabad
tate | 26/0512025

Place : Ahmedabad

Date : 26/0512025
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CNRL OIL & GAS LIMITED
(lncorporated in the Commonwealth ofthe Bahamas with Limited Liabiliry)

CASII FLOW STATf,MENT FOR THE YEAR DNDED 31ST MARCH, 2025

({ in Thousands

Year Ended

3lst MArch,2025
t

Yesr Erded
31st March, 2024

?

I. CASH FLOW TROM OPERATING ACTIVTTIES

Profit for the period

Add : Income Tax
Deferred Tax

Add r Depreciation, Depletion and Amortization
Financial Cost

Sundry Assets Writien OfI- Net

lfss : Interest / DivideM Income

Changes in Liabilities due to Joint Venture
Changes in Liability due to Security Deposits

Add/ Less :Working Capital Adjustments
(lncrease)/ Decrease in Current Assets

Increase /(Decrease) in Currenl Liabrliues

Less : Direct Tax Paid

Net Cash Flow from Operating Activities

2. CASH FLOW FROM INVESTING ACTIVITIES
Purchase ofAsseis / CWIP including Joint Venturos (Net)

Loans & Advances

Secunty Deposit

Interest / Dividend Income

Net Cash Flow from lnvesting Activities

3. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Secured/Unsecured Loans

Proceeds from Short term borrowing
Inlerest & Financing Charges Paid

Net Crsh Flow from Financing Activities

Net Increase,/ (Docreaso) in Cash and Cash equivalents (A+B+C)

Cash and Cash equivalents at the Beginning oftho Yoar
Cash on hand

Bank Balances

Cash and Cash equivalents at the End ofthe Year
Cash on hand

Bank Balances

(^)

(ts)

(c)

(22,201.20)

(7.059.60)

14.214.49

(421151\

\29,262.79)
52,027.45

2,596.44

10,000.52

15,276.49

2,675.72

2s,361.06
(3,134.04)

(200.00)

(2,04,951.44)

4.054.56

1,01,750.05
(2,172.83)

(800.00)

(2,08r.32)
(8.355.37)

(2,00,902.87)

( 1.923.99)

(10,436.68)

0.993.95)
(1,80,799.85) 85,746.59

(20,858 68)

(1,313 84)

3.134.04

(6,604 57)

(53,309.06)

(4,812.42)

2.',|',tz.83

09.038,18) {61.95J.22)

2,03,363 54

(1,600 80)
(2..596 40)

(28,626.65)

(223.88)
(2.675.72\

r,99,r66.31 (31,526.25)

(672.00) (7,712.88)

9.51

6;790.36

12.05

14.520.70

6,199.81 14,s32.76

16.66

6.11 l.2l
9.51

6.790.36

6.127.88 6.199.87

/)
.)(- ,/<tzPk.4'q

.-iiT
PRANAV KAPADIA

DIRECTOR
(DIN;00220246)

Place : Ahmedabad

Datc 26105/2025

Iror aud on behalfofDoard ofDircctors
As per my lndependenl Audrt Reporl ofeven date attached

For, NirAv A Patel & Associates,
Chrrtered Accountsnts
(Frrm Regn.No: 135076W)

NIRAV PATEL
PROPRIETOR

MEMBERSTIIP NO:

(DrN 10657723)

t51282

Place : Ahmedabad

Date :26/45/2025
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GNRL OIL & GAS LIMITED

(lncorporated ir) the Commonwealth ofthe Baharnas wifi Limited Liability)

I. DESCRIPTION OF THE BUSINESS

GNRL Oil & Gas Limited (the "Company') has a Indian Project Offica Heramec Limited -IPO and the IPO is registered at

Ahmedabad, India. Tho IPO has Exploration and production interest in Oil and Gas busincss and has cntered into unincorporated

joint ventures for development and ploduction ofhydrocarbons in India.

SIGNIFICANT ACCOTINTING POLICIES

l) Basis of Preparatlon of Financial Statements

The Financial Statements are prepared under the historical cost convention and in accordance with the Generally Accepted

Accounting Plinciplos (GAAP) in Irldia. These financial statements have been prepared to comply in all material aspects with the

Accounting Standards specifled undel section 133 ofthe Comapnies Act, 2013,read with rule 7 of Companies (Accounts) Rules,

2014, relcvant provisions of Companies Act, 2013 "the 2013 Act"), as applicable. and the guidance notc issuod by Thc Institutc of
Chatered Accountants of India for Oil and Gas Producing Activities and the practices prevalent in the industry in India. AII
income and expenditures having material bearing on the financial statements are recogoized on accrual basis. Accounting Policies

not specifically referred to othefwise are consistent with those used in the previous year. In applyihg the accounting policies

consideratiol has been given to Prudence, Substalce over Fonn and Materiality.
The Company is Wholly ownod subsidiary of Gujarat Natural Resources Limited, a listed entity on Bombay Stock Exchange (Step

up Holding Company). The said step up Holidng Company is covered under the mandatory provisions of preparing Financial

Statements in accordance with lndian Accounting Standards (L1d AS), as per the Companies (lndian Accounting Standards) Rules,

2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016 notified undel section 133 ofCompanies Act, 2013

(the 'Act') and other relevant provisions ofthe Act.

Further, in view of Management, as per the Companies (lndian Accounting Standards) Rules,2015 and Colrpanies (lndian

Accounting Standards) (Amendment) Rules, 2016 notified under section 133 ofCoinpanies Act, 2013 (the 'Act') as the Company

is Overseas Subsidiary of Step up Holidng Company, it is following under the relief that an overseas subsidiary of an Indian

company is not required to prepare its stand-alone financial statements as per the hd AS. Hence these financial statements have

been prepared to comply in all material aspects with the Accounting Standards specified under section 133 ofthe Comapnies Act,

2013, read with rule 7 of Companies (Accounts) Rules, 2014, relevant provisions ofcompanies Act, 2013 "the 2013 Act").

All assets and liabilities have been classihed as qment or non-cuirent as per the company's normal operating cycle and other

criteria set out in the Schedule m to the 2013 Act.

2) Us€ of Estimates

The prepamtion oflinancial statements in conformily with generally accepted accounting poliry requires the management to make

estimatos and assumptions that affect the reportcd amounts of assets and liabilities, revenues & expenscs and disclosurc of
contingent liabilities. Such estimation and assumptions are based on management's evaluation ofrelevant facts and circumstancos

as on date ofthe financial statements. Differences between actual results and estimates are recognized in the periods in which the

results are know[/ materialize.

3) Fixed Assets

Fixed Assets other than producirlg properties are stated at cost of acquisition or construction less accumulated depreciation and

impairment loss ifany, including attributable interest and financial costs till such assets are ready for its intended use,

4) Depreciation & Depletior

4.1. Depreciation is provided on wdtten down value method based on useful life ofthe assets as prtscribed in Schedule II to the

Companies Act,20l3.

4.2 No depreciation/ depletion has been provided in the accounts of the Joint Ventures. However the depreciation/ depl€tion has

been provided for by the Company in respect ofits participating inr€rest.

p"e
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The depletion on producing propcrties has been calculated and provided, using the unit of production method as described in the

Cuidance Note on Accounting for Oil and Gas Producing Activities issued by ICAI, h proportion ofoil and gas production achieved

vis a vis the proved and probable reserves considering the estimated future expenditure (rcviewed & revised) and other costs to be

incurred on developing the reserves. Para 50 ofthe guidance note on Accounting for Oil and Gas producing aotivities under full cost

method states that "Proved Oil and Gas" reserves for caloulating depletion comprise developed and undeveloped oil and gas reserves

estimated at the ond of the period as increased by the production during the period.

As Guidance Note is for "Producing Activities", the company keeping in mind the prudent industry practice considers the assets for
depletion only once the conmercial produotion is commenced with the approval ofthe Management Committee as per the provisions

ofthe Production SharinE Contraet (PSC), Till that time, ngither the reserves are taken for deplgtion nor ar€ lhc assgts lyith respgot t0

the said PSC are capitalized.

5) Invenlories

lnventory ofcrude oil in Joint Venturcs are valued as per Crude Off take and Sale Agreement (COSA).

6) Revenue Rccognition

6.1. Company's share ofRevenue from Joint Ventures is considered on the basis ofAccounts submitted by Joint Ventures.

6.2. Sale oforude oil aod gas produced from exploratory wells in progress is adjusted against expenditure incurrcd on such wells.

6.3. Profit Petroleum paid to MoPNG is subject to the approval ofDirector General ofHydrocarbon (DGH) and difference, ifany, is

accounted for in the period ofsettlement ofsuch differences.

7) Accounting for Oil and Gas Joint Ventures

The company follows Full Cost Method for accounting for its oil and gas aotivity and all costs incurred in prospecting, acquisition,

exploration and development of blocks are accumulated considering the country as a cost center. However as a matter of policy, the

company is writing off the balance of entire cost of the blook which is permaoently abandoned, in the year of abandonment. All Oil

and Gas Joint Ventures are in the nature of Jointly Controlled Assets. Accordingly the financial statements ofthe Company reflect its

sharc of assets, liabilities, income and expenditurc of the Joint Venture opemtions which are accounted on the basis of available

information on line by line basis with similar items in the Company's accounts to the extent of the participating interest of the

Company and also as per the variousjoint ve[turc agreements except in cases ofabandonment, impairment, depletion and depreciation

which are accounled as per the accounting polioies ofthe Company.

Tho finanoial statemcnts of the unincorporated joint ventures are prepared by the respective Operators in aocordanoe with the

requirements prescribed by the respective Production Sharing Contracts of the unincorporated joint ventures. Hence, certain

adjustments/disolosures rcquired under the mandatory Accounting Standards and the Companies Act, 1956 have been made in the

financial statements ofthe Company only to the extent of information available with the Company. Such informaiion may pertain to

foreign exohange dilferences and details relating to fixed assets of respective unincorporated Joint Ventures, information relating to

micro, small and medium enterprises, particulars of expenditure in forcign currency, partioulars of eamings in foreign currcncy,

particulars ofCl! value of imports, transactions with related parties, details of leases, details of cornmitments and contingenoies and

infbrmation relating to consumption olstores and spares, capital stock and drilling tangibles.

8) Income Tax and Deferred Tax

Tax Expense comp ses of Current Tax and Deferred Tax. Provision for Curent Tax is made on the basis of the assessable income at
the tax rate applicable to the relevant assessment years after consideration of the applicable provisions ofthe Income Tax Act, 1961

inoluding benefits, allowances and deductions admissible under the said Aot.

Deferred tax is recognized subject to consideration of prudence in respect of deferred tax assets, on timing differences being the

difference between taxable incomes and accounting income that originate in one period and are capable of reversal in one or more

subsequent periods and is measured using tax rates and laws that have been enacted or subsequently enacted up to balance sheet date.

Deferred tax assets are reviewed at each balance sheet date to assets realization.

The Deferred Tax Asset is recognized and carried forward only to the extent that therc is a virtual certainty ofits realization supported

by convincing evidence

ffi
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9) Foreign Currency Transactions

9.1. All transactions in loreign cunency are recorded at the rates of exchange prevailing on the dates when the relevant transactions
take place.

9.2. Monetary items denominated in foreign curlency at the year end are restated at the rate ofexchange prevailing on the date ofthe
Balance Sheet. Resultant gain or loss is rccognized iIr the profit and loss account during the year.

l0) Impairment

As provided in the Cuidance Note on Accounting for Oil & Gas Producing Activities, for the purpose of AS 28 on Impairmeot of
Assets, each oost center used for depreciation / depletion purpose is treated as a Cash Generating Unit. An asset is considered as

impaired in accordance with AS-28 when at balance sheet date there are indications of impairment and the carying amount of the
asset, or where applicable the cash generating unit to which the asset belongs, exceeds its recovemble amount (i.e. th9 higher of the
asset's net selling price and the value in use.). In assessing the value in use, the estimated future cash flow expected from the
continuing use of the ass€t and its ultimate disposal are disoounted to their present vallre using a predetermined discount rate. The
carrying amount is reduced to the rccoverable amount and the reduction is recogdzed as an impairment loss in the profit and loss

1l) Earnings per sharc

Basic earnings per share is calculated by dividing the net profit after tax for the year attributable to equity share holders of the

company by the weighted average number ofequity shares issued during the year. Diluted eamings per share is calculated by dividing
net profit attributable to equity share holders (after adjustment for diluted eamings) by weighted average no. of equity shares

outstanding during the year.

12) Employee B€nefits

Cratuity and Leave Encashment liability whioh arises through companies share in unincorporated Joint Ventures, is a defined benefit

obligation alrd is provided for on the basis ofan aotuarial valuation on projected unit oredit method made at the end ofeach financial

year. The Gratuity scheme is maintained and administered by an insurer to which the trustees make periodic contributions. Short term

compensated absences are provided for based on estimates. Long term compensated absences are provided for based on actuarial

valuation made at the end ofeaoh financial year. The aotua al valuation is done on projectod unit oredit method.

l3) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the company has a present obligation as a result ofpast events and it is probablo that an outflow of
rcsources will be required to settle the obligation, in respect ofwhich a reliable estimate can be made based on techaical valuation and

past experience. Provisions are not discounted to its present value and are determined based on management estimate required to settle

the obligation at the balance sheet date. These are reviewed at eaoh balance sheet date aod adjusted to reflect the current best estimates.

No provision ls recognized for liabilities whose future outcome cannot be ascertained with reasonable certainties. Such contingent

liabilities are not recognized but are disclosed in the notes to the financial statements. Contingent liability is disclosed for (i) possible

obligations whioh will be confirmed only by future events not wholly within the control of the company or (ii) present obligation

arising from past events where it is not probable that an out flow of resources will be required to seftle the obligation or a ,eliable

estimate ofthe amount ofthe obligation can not be made.

14) Cash flow statements

The Cash Flow statement is prepared by the "indirect method' set out in Accounting Standard 3 on "Cash Flow Statements" and
presents the cash flow by operating, investing and financial activities ofthe company.

Cash and cash equivalents presented in the cash flow statements consist ofcash on hand and demand deposit with banks.

oi
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2. SHARE CAPITAL

l>{r'ticullrrs
As at

3lst March, 2025

?

As at

3lst March,2024

?

Authorised Share Capital:
50,00,000 equity shares of$1 each (P.Y.50,00,000 equity shares of$1
each)

Issued, Subscribed and Paid up share Capital:
50 equity shares of$1 each (P.Y. 50 equity shares of$1 each)

TOTAL

1,97,350.00

t.99

1,97,350.00

1.99

1.99 1.99

Reconciliation ofthe shares outstanding at the beginning and at the end ofthe reporting period

I'QUITY SHARE
2024-2s 2023-24

No. of Shares Int \o. of Shares

At the beginning ofthe year

C)utstinding at thc cnd of the year'

50 1,988 50

50 1,988 50

GNRL Oil & Gas (l) Private Limited holds 100% shares ofthe company.

Details ofshare holders holding more than 57o share in the company.

Namo of Shareholders
2024-2s 2023-24

No. of Shalcs hcld 7l) of Holding No. ofShares held

Equity shares of $1 each fully paid

GNRL Oil & Gas (l) Priyate Lirnited 50 100% 50

Terms /Rights attached to equity shares.

The company has only one class of equity shares having a face value of $1 per share. Each holder of equity shares is entitled to one vote per
share.

In the events of liquidation ofthe company, the holders of equity shares will be entitled to remaining assets ofthe company, after distribution
ofall preferential amounts. The distribution will be in proportions to the number ofequity share held by the shareholders.

Details of Shareholding of Promoters at the end ofthe year

Shares held bv Promoter at the end of the vear

70 change durine the vear'SN Promotel Nanre No. of Shares Yo of Total Shares
I GNRL Oil & Gas (l) Private Limited 50 100% Nil
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3. Reserves And Surplus

ln

I'articulars
As at

3lst March,2025
t

As at

31st March, 2024

t
Capital Reserve

Securities Premium

Surplus/ (Deficit) in the Statement of Prolit & Loss
Balance as per last Balance Sheet

Add : Profit/ (Loss) for the Year

Less : Appropriations
Net Surplus/ (Deficit) in the Statement ofProlit & Loss

1 oTAt,

20,109.55

81,998.I I

(63,464.44)
(22.203.20\

20,109.55

81,998.11

(7',7,738.53)

14,2',7 4.09

(85,667.64) (63,464.44)

(8s,667.64) (63,464.44)

16,140.01 J8.613.21

,1, Long Tcrm Borrowings

tn

Particulars
As at

Slst March,2025
{

As at

31st March, 2024

{
nsecured Borrowings*

Loans and Advances from Related Parties (Refer Note No 28)
Heramec Oil & Gas (Singapore) Pte ltd.

GNRL Oil & Gas (l) Pvt Ltd.
2,5t,41t.37
7,36,190.95

2,5 l,4t I .3',7

5,32,82',7.42

9,81,602.32 7,84,238.78

*The company has taken Inter Corporat€ Deposit ( ICD) as unsecured loans at the interest rate of07o to 2470 p.a. on terms and conditions as agreed

between management and parties. Tho repayment schedule for the same is not fixed and the amount is repaid dcpending on the liquidity and financial

condition ofthe company. Accordingly, managements is ofthe view that these loans are generally repayable after a period of 12 months.

5. Deferred Tar Liabilities (Net)

tn

l'articulars
As at

31st March,2025
t

at

31st March, 2024

t
D€ferred Tax Liabilities

On excess ofWDV as pcr Books over WDV as per lT
Others

Total (A)

Deferred Tax Assets

On excess of WDV as per Books over WDV as per IT
Others

Total (B)

Net Defcrrcd Tax Liability (A-B)

18,966._20 26,046.86

18,966.20

14.8'7

26,046,86

35.93

14.87 J5.93

18,951.33 26.010.93
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6. Other Long l'eIm t,iabilities
tn

Pa rticulnrs
As at

31st March, 2025

As at

31st March,2024

Security Deposit

TOTAL

200.00

200.00

7. Short Tcrm Borlowidgs
tn

Prrticulxrs
As at

3lst March,2025
{

As at
31st March,2024

{
Secured

HDFC Bank Car Loan

IDBI Bank-OD (Refer Note No. 7.l)

'r or',\r,

36,490.19

53',7.49

17 551 {O

36,490.19 38.090.99

7,1 The Company has taken Overdraft Facility from IDBI Bank against the lien ofFixed Deposit ofRs. 4,20,00,000.

8. Trade Payables

in Thous{nds

Particulars
As at

3lst March,2025
t

As at

3lst March,2024

{
payables

Trade Payables

(a) Total outstanding dues of micro enterprise and small enterprises
(b) Total outstanding dues of creditors other than micro enterprise and
enterprise

TOTAL

9,428.16

26,001.7 5 31,7',|5.1t

t5,129.91 J 1,775.1 I

\;/
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8.1 Age Analysis of Tradc Payablcs

Particulars
Outstanding for following periods from due date of payment

Total
Less than I year l-2 years 2-3 ycars

Morc than
3 vears

MSME 9,428.16 9,428.16

Others 18.750.78 6.130.24 ,178.3 ri 42.36 26,001.75

Disputed dues - MSME
Disputed dues - Others

As at 3l st March. 2024

Particulars
Outstanding foI follorving pcriods from due date of Daynlent

Total
Less than I year l-2 years 2-3 years

More than
3 vears

MSME
Othcrs 27 ,t t 6.89 2.391.40 ,199.66 |,'767 .17 11,77s.1I
Disputed dues MSME
Disputcd duos Others

9. Other Current Liabilities
tn

I'articulars
As at

31st March,2025
{

As at
31st March, 2024

{
Other Payables

Statutory Dues*

Others

TOTAL

3,534.07

240.42

2,965.04

681.15

3,174.49 1,646.18

TDS and Duties & Taxes ofpayables

10. Short Term Provisions

in Thousands

Particulars
As at

3lst March, 2025

{

As at

31st March,2024

t
Others

Provision from Joint Ventures
Provision for Exponses

ToTAI,

3,5',73.28

324.90

3,357 .92

268.80

3.ttgli.l8 3,626.72
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12. Capital Work ln I'rogrcsr

tn

Pxrticulars
As at

31st March, 2025

{

As at

3lst March,2024

t
Tangible

Capital work in progress

TOTAL

2,24,156.43 2,09,762.n

2,21,156.43 2,09,762,11

12.1 Age Analysis ofCapital Work In Progress
As at 3lst March, 2025at Ill

CWIP
Amount in CWIP for a period of

Total
Less than I vear 1-2 years 2-3 years

More than 3

vears
Proiects in progress 14.394.32 7,683.04 1,01,9'17.32 1,00,l0l .75 2,21,t56.43

Proiccts tcmporarily suspended

As at 31st 2024

CWIP
Amount in CWIP for a pcriod of

Total
Less than I ycar l-2 ycars 2-3 verrs

More than 3
vears

Proiects in progress 7,683.04 1 .0 I ,9',7 7 .32 667 .2',7 99,434.48 2,09,762.1t

Projects temporarily suspended

13, Long Term Loans & Advances

ln

Particulars
As at

3l st March, 2025

t

,,\.s at

3lst March,2024

{
Unsecured considered good unless otherwise stated

Loans and advances to related parties (Refer Note No 28)
Gujarat Natunl Resources Limited

Other Loans & Advances
Others

1,00,354.95 1,00,354.95

1,00,354.95 1,00,J51.95

l,l. Other Non-Cun ent Assets

ln

l)arti(ulnrs
As at

3lst March,2025
{

As at

31st March,2024

{
Security Deposits

Advance Income Tax (net ofprovision)

IOtAL

10,371.80

9,065.41

9,057.95
'1.t 41.42

19,437.21 16.t99.17

g
;r*Jt
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15. Inventories

tn

Particulars

As at

31st March, 2025

a

As at

31st March, 2024

{
At lower ofCost or Net Realizable Value
As cortified by management

Finished Goods of Oil
Stores, Spares, Tools etc.

On Hand

In Transit

TOTAL

479.82

1,76,358,61

6,43r.33

I,098.27

36,074.00

1,83,269.76 37,t12.27

16. Trade Receiv.blcs

ln

Prrticulxrs
As at

Jlst March,2025
t

As at

3lst March, 2024

Secured, considered good

More than Six Months

Others

Unsecured, considered good

Less than Six Months

Others

'I OTAL

14,967.23 20,39',7.21

14,961.23 20,791.21

11.961.23 20.391.21

16.1 Ageing Analysis ofTrade Receivables
As at 3l st March, 2025

l'articulils
Outstandina fbr lollowing Deriods fronl duc datc of Dav rnt

TotalLess than 6

nonlhs
6 months -

I year l-2 ycars 2-3 years
Nlore thrn J

ycirrs

i) []ndisputed-Considcrrd Cood 14,967.23 11,167.23
(ii) Undisputed-Considercd Doubtful
(iii) Disputed-Considered Good
(iv) Disputed-Considered Doubtful

As at 3lst
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17, Cash & Cash Bquivalent

tn

Palticulnrs
As at

31st March, 2025

t

As at
3lst March,2024

I
Cash & Cash Equiyale[t

Balance with Banks - in Current accounts

Cash on Hand

Other Bank Bqlance
Term Deposits with Bank for the period ofmore than three months but
less than twelve months

TOTTL (A+B)

6,111.21

16.66

6,790.36

9.51

6,127.88 6,199.87

57,485.40 44,036.'7 6

57,485.40 4,1,036.76

6t.613.27 s0,836.64

18. Shoft Term Loans & Advanccs

tn

Particulrrs
As at

3lst March,2025
As at

31st March, 2024

Unsecured considered good unless otherwise stated

Other Loans & Advances
C)thers

Advances to Employees

TOl AL

t4,405.49

t2.71

4,222.16

33.03

r 4,418.20 4.255.r 9

19. Other Culrent Asscts

ln

Particulars
at

3lst March,2025

{

As at

3lst March,2024

{
Other Current Assets - Fields
Other Cunent Assets - HO
Advances for Bid
Balance with Govemment Authorities

TOTl,t,

81;734.76

t94.93

1.981.00

41,132.05

I19.35

1,981.00

83,9r0.68 43.232.10
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20. Contingent Liabiliti€s

The Company has given Bank Guarantees giv€r/agreed in favor of Director G€n€ral of Hydrocarbon, (DGH) New Delhi, India and the

same is outstanding as on March 31, 2025 amounting to USD 158 thousands equivalent to {1,33,73,568. (Previous year: USD 8.81

thousands equivalent to < 6,66,444). This guarantee represents the share of CNRL Oil & Gas Limited in respect of the total estimated

annual expenditure as per Approved Work Program in the contract area during the development phase ofthe existing discoveries.This bank

guarantee represents the 3070 share of Panicipating Interest (PI) of GNRL Oil & Gas Limited in Nonh Balol field and 10070 in Unnawa
field.

The Company has received notice from VAT department on 08/1212014 for non payment ofVAT on Sludge Sale for the FY 2008-09 and

FY 2009-10. Total demand raised by the department is of < 2,397 thousands and < 2,740 thousands for FY 2008-09 and FY 2009-10

respectively (lncluding Interest and penalty). The Company has filed appeal before Gujarat Value Added Tax Tribunal, against demand

raised and paid advance payment of { 400 thousands for granting appeal and stay against the recovery ofthe outstanding demand as per the

order ofthe Gujarat Value Added Tax Tribunal dated 13102/2015. Further on the same matter, the stay was $anted by the way oforder

dated 03/03/2015, and the matter has been refered to the first appellant authority and it will have the liberty to decide the matter

independently.

20.2

Contingcnt Li0bilities of .loint Venture l'ields

20.4

During the financial year 20\1-2012 discovery ofoil in TS#8 (Tarapur South#8) of CB-ON/2 {ield has been regularized and shall be

governed by provisions of PSC lor Nonh Kathana Joint Venture as per the regularization order received from the Dircctorate General of
Hydrocarbons, Ministry ofPetroleum & Natural Gas, Govt. oflndia dated l5th February 2012. Based on the said order, the company has

recognized asset (NK#5) and corresponding income on the basis of its participating interest in North Kathana PSC, In view of the same,

the Company has not considered any liability towards the operator ofCB-ON/2 under the said regularization order while consolidating the

Joint Venlure accounls on a line by line basis.

Capital Commitment

Estimated amount ofcontracts remaining to be executed on capital account and not provided for:
i) In respect ofcompany -
ii) In respect ofJoint Ventures -

{ Nil
< Nil

ffi \.)
\3-.t-
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2I. RE\ ENTE FROM OPER{ TIONs

Particulars

For the year ended

3lst March, 2025

{

For the year ended

3lst March,2024

{
Sales ofProducts

Sale ofGas - Joint Ventures (Refer Note No 27.4)

Sale of Oil - Joint Ventures (Refer Note No 27.4)

Other Operating Income
Other Operating Income

98,194.80

94,736.38

526.90

1,07,773.40

I,39,209.',73

4,540.46

I O1'AL t,93,458.08 2,-51,523.59

22. OTHER INCOME

Particulars
For the year ended

3lst March,2025
{

For the year ended

3lst March,2024
{

Interest on Deposits

Interest on Security Deposits

Other Non Operating Income
Interest on [T refund

Other Income

3,063.77

70.2',7

2,756.56

16.26

3,134.04

1 15.1 5

2,772,83

205.39

13.39

l15.15 218.78

TOTAI, 3,219.19 2.991.61

23. CHANGtis tN I l,tV !tN',t',Ot tls Ot, IftNtSIIt,]) GOOt)S

P.rrticulnrs
For the year ended

31st March, 2025

|ror the year e ded

3lst NIarch.2024

{
Finished Goods

At lower ofCost or Net Realizable Value
Closing stock of Oil
Opening stock of Oil

4',19.82

1,098.27

1,098.2',1

1,146.68

TOT,\I- 618.41 48.42

).I. L\IPLO\ EL BL\LFI I5 L\PI\5I:

For the year ended

3lst March,2024
t

!or the year ended

3lst March.2025
{

to Providenl Fund and Other Funds
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Sr
No

Pirtirular Craluitr- (liundcd) Lcayc lircashnrcnt (Non-funded)

I
Chrnge in obligAtion during the year ended 31sl

March.2025
2021-25 2023-24 2022-23 2021-2s 2023-21 2022,23

I

2

3

4
5

6

Liability at the beginning oftheyear
Interest cost

Cunent service cost

Past sorYioe oost

Benefit Paid

Actuarial (sain) / Losses

7,905.38

507.38

590.55

(1,828.17)

739.50

7,501.47

533.65

616.20

(968 93)

222.99

7,043.37

427.67

647.56

(332.s6)
(284.57\

2,804.21

t81.72
209.57

(t,276.03)
993.78

2,478.24

t76.86
234.08

(845.39)

164.43

2,00t.69
129.53

252.80

('726.84)

821.06

1 Liabilitr at the end ofthe vear 7.914.64 7,90S.38 7,501.,17 2.919.25 2,804.21 2,47u.24

II Change in essels during the yerr ended 3lsl MArch,
2025

202,1-25 2t23 21 2022-23 2t)21-25 2023-21 2022-23

I

2

l
4

6

7

Plan assets at th€ beginning ofthe year

Expected return ofplan assets

Contributions
Benefit paid

Actuarial gain / (Loss)

Expenses deducted from fund

8,997.67

607.28
1,355 5l

(1,828.17)

161.06

9,175.91

681.35
113.40

(968.93)
(4.06)

8,0r7.82
5t7.25
949.43

(332.56)
23.98

IJ Plan assets at the end oflhe year 9,29.],.]6 8,997.61 9.175.91

III r\ctu{l rrjturn otr Dlan assrls 1021-25 2023-24 2022-23 2024-25 202J-21 7022-23

I

2

3

Expected retum olplan assets

Actuarialgain / (loss)

Actual return on plan assels

607.28

161.06

681.35
(4.06)

517.25

23.98

76tt.35 671.28 541.23

IV
Net asset / (lhbility) recognized in the Balance Sheel
,s at 31st March.2025

2t)21-25 2023-24 2022-2J 2024-25 2023-24 2022-23

I

2

3

Liability at the €nd ofthe year

Plan assets at lhe end ofthe year

Unrecoanised Past Service Cost

1.9t4.64
(9,293.36)

7 ,905.38
(8,997 67')

7,501.47
(e,l7s.9t )

2,919.2s 2,804 2l 2,418.24

4
Amount recognized in the Balance Sheet Accrued
(Asset)/Liability (1,378.72) (1,092.29) (r,671.11) 2,804.21 2,478.24

Erp'rnscs rccognized in lhs Statemort of l'rofit &
Loss account f0r the year ended 3lst March, 2025

2024-25 2023-24 2022-23 2{)24-25 2023-24 1022-23

l
2

3

5

6

Current service cost

lnterest cost

Expected return on plan assets

Actuarjal (gain) / Losses

Past service cost vested
Past service cost Ilnvested

590.55

507.38

(607.28\

578.44

61620
533 65

(681.3s)
227.05

647.56

421.6',1

(5t?.2s)
(308.s5)

209.57

t87.72

993.',t8

234.08

t76.86

'760 43

252.80

129.53

82r.06

.
1 Total exDenses 1,069.09 695.55 249.14 t,391.07 1,111.31 1,201.19

vl Brlancc Shcct rccorcilirtion 2021-25 2[23-21 2022-23 2t)24 25 2023-21 2022-23
l
2

3

4.

Opening net liability (asset)

Expenses as above
Employer contribution
Benefis Daid dnectlv bv the ComDanv

(1,092.29\

1,069.09
(1,355.s r)

(t ,67 4.44\
695 55

I r3.40

(914.45)

249.44
949.43

2,844 2t
1,391 .07

i.276.03\

2,478.24

1,t1t.37

(845.39)

2,001.69

821.06

(726.84)

5 Amount recoanized in the Balance Sheet t1,378.',|2) /.1,092.29) (1,674.44) 2,919.25 2,801.21 2,095.91

vIt ArtuarialassumDtions 2024-25 7023-24 2022-23 2021-25 2023-24 2022-23
I

2

3

Discount rate

Rate ofretum on plan assets

Salary Escalation

6.70%

610%
4 00%

7.20%

7.20%
4 00%

7 45%
7 450/"

4 A0%

6.7%
0.00%
4 00vo

7 20%
0.40%
4.40%

7 40%
0.00%

4.AO%

vIII ,\nurnt for llrr curr(nt r)ll.iod i\ rs under
2021-25 2021-24 2022-23 2021-25 21t23-24 2022 23

Defi ned Benefi t obligation
Plan asset

Surplus(deficit)
Experience ad.justment on plan liability
ActurialLoss (Gain) dueto change in Acturial
Assumption
ExDerience adiustment on Dlan assets

7,914.64

9,293.36

1,318 72

440.68

298.83

( 161.06)

7,905.38

8,997.67

1,092.29

90.49

t32.49

4.06

7 ,50\ 47

9,t't5.91
1,674.44

25.07

(309.64)

(23 98)

(r,rrr.ir\
893.51

t00.27

2.804.21

(2,804.21)
'722.67

37.76

2,095.91

(2,09s.91)

936.38

(115.31)

ffit\
l=
tD)

6€q
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25. FINANCE COSTS

Prrticul!rs
For the year ended

31st March,2025
t

For the year ended

3lst March, 2024

{
Interest Expenses

Interest on late payment ofTDS
Interest on late payment ofGST
lnterest on late payment ofVAT
Bank Guarantees Commission Charges

2,512.92

0.95

37.6',1

44.86

2,615.t5

0.41

0.16

TOTAL 2,596.,10 2,615.12

26. OTHER EXPENSES

lor thc yca r endcd

llst Nl{rch,202,1
t

For the year ended

3lst March,2025
{

13.45

2,540.10

12.60

t,029.34

3,378.22

,ou.u,
237.53

5,854.03

2;10t.02

10,585.63

1,602.81

31.08

3,655.34

391.85

960.00

2,6s2.13

4.25

2,226.84

1,469,01

42.'77

1,036.21

4,435.18

208. t3
900.76

2.43

35'7.62

387.75

6',t7.56

5,829.2t

534.50

13,108.33

Operatirg Fields

Bottom Hole Studies

Cess

Crop Compgnsation

Compressor Charges

Corcultancy Charges

Consumables

Contract Revenue Expenditure

Dead Rent

ETP Rental

Field Personnel Cost

Flow Assurance Services

Godown Rent
Handling & Processing

Health & Safety & Environment Exp
Hydrofracture Job

Land Lcase Rentals

Logging & Perforation

Mining Lease Application Fees

Power & Fuel Charges
Rent, Rates & Ta,\es

Repairs & Maintenance Expenses

Reservoir Study Cost

Royalty

Sampling Charges

Scrapping Charges

Securiry Servica Charges

Service & Utility Cost

Site OIfice Cost

Surface Rent

Tender Fees

Testing & Stimulation

Slick Lino Servicos

SRP Installation
Transportation Charges - Crude
Well Insurance

WellTesting
Workover

1,77t.14

I,180. l8
3,186.96

4,662.36

20,000.00

101. l0
210.t6

6,462.32

2,28r.s4
399.68

11,406.91

5,611.44

6,894.16

2,265.78

t57.3"1

|,999.45
1,652.00

995.40
'1'1.41

1,038.65

4,639.40

834.20

"
1,519.00

158.09

764.64
5,500.53

|,27 5.18

P\

Particulars
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Non-operating Fields
North Balol

" Profit Petroleum to Government
- Others Expense

- Late Fee Charses

10,074.59

17,272.34

238.82

'1,185.29

9,240._08

TOTAL (A) 1,11,s29.22 83,397.68

Administrative Expenses

Bank Charges

Donation

Electrical Charges

Insurance

PF Late Payment Fees

Postage, Telegmms & Telephones

Printing & Statiolery
Professional & Consulta[cy Charges

Rent, Rates & Taxes

T€chnical Consultancy Charges

Traveling & Conveyance

Vehicle running Expenses

Payment to Auditors
As Altditor
Other Senices

Foreign Exchange loss (Net)

Sundry Balance Written Off/ Back (Net)

Other expenses

'74.86

l8 1,50

189.98

619.28

106.58

468.71

73.08

3,306.90

2,381.9',7

2,863.81

1,155.41

299.61

350.00

40.00

t4.65
73.80

146.30

1,922.76

276.64

100.05

4,125.6',7

3,644.3\
1,639.67

1,319.82

662.58

150.00

60.00

390.00

122.81

4.85

t.lt2.6'7

210.00

16,692.48

3,912.13
'ror'Ar, (R) 13.352.0r 34,740.86

TOTAL (A+B) t,30,88t.23 I, t 8,138.54

ffi
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27. Ioterest ir Joint Ventures

The Company's current Production and active Exploration & Development activiti€s pertain to the lollowing Fieldsl

Sr
No

Particulars

AS..\\ Ol'lll{A IOrt (5 rrll.1.r)s)

Allora Field

Dholasan Field

Kanawara l'ield

North Kalhana Iricld

Unawa Field

B AS A NON-OPIRATOR (l FIELD)

Nofih Balol Field

The unincorporated joint ventures relating to the above mentioned Fields were sot up under the respective Production Sharing Contracts (PSCS) entered into with the

Government oflndia. The details ofthe participating interest as on March 31,2025 are set out below:

Sr
No

Iricld Location Status
Company's

ParticipAting Othrrs Partrrrs tnd ihcir l'l

CompaIly Opcratrd

I Allora Field - Onshore Development 100

Dholasan Field - onshore Developnronl 100

.l Kanawara Field - Ooshore Development 30 Gujarat State Petroleum Corporation Ltd. - 70%

4 North Kathana Field - Onshore Developntent 100

5 t-lnawa F'icld - Orrshorc Dcvclopnrcnl 100

t] Operrtcd hy.lV Part cr

I North Balol Field' ODshore Development 30

Gujarat State Petroleum Corporation Limited - 45%
Hindustan Oil Exploration

Company Limited - 25% (Operato0

27.1 In taking up its share of balances ol assets, liabilities, income and expenditure from the unincorporated joint ventures as at March 31, 2025, GNRL Oil & Gas

Lirnited has applied its pa(icipating interest in the respeotive PSCS as per the prevailing amended terms.

27.2 Ol the above, 6 fields/ blocks are in production, namely Unawa, North Balol, Dholasan, North Kathana, Kanawara and Allora, Net quantity of Company's

interest (on gross basis) in proved developed reserves, based on revised estimate ofmanagement is as follows:

Sr
\o Parliculars

(hdc 0il
(NIillion

tllrtrir I on)

Gas
(Million

Cubic Meter)
I Beginning oflhe Period 23 2.057 7 61.7 43t

2 Iicco\'crablo Roscrvcs 0 765 3 222 6362

3 Additions

4 DeletioDs

Production 0.0021 3.5064

6 Closing Balance for the year ended on 31.03.2025 0.763) 219.1298

The Company's share ofresenes as on 3oth June, 2008 has becn considered on the basis ofthe "Reserves" cartification provided by M/s. Gaffney, Cline &
Associates. Receverable Reserves are estimated based on Iield wise performange and subsequent studies taken up by M/s Schlumberger.

/-ttt
r>,
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27.3 The financial statements ofthe Company reflect its share of Assets, Liabilities, Income and Expenditure ofthe Joint Venturc operations which are

accounted on a line to line basis with similar items in the Company's accounts to the extent ofparticipating interest ofthe company as per the various joint
venture agreements! in compliance of AS-27. The income and expenditure from Joint Ventures are disclosed separately in the Stat€ment of Profit and

Loss. The summary ofthe Company's share in Assets & Liabilities ofJoint Ventures are as follow:

The Statement of Profit and Loss of the Company includes its share in Profit or Loss pertaining to the respective Joint Venturcs. The summary of
Statement ofProfit and Loss for the yea.r ended 3lstMarch2025and3lstMarch2024isgivenasunder:

22,26,1 7 t .32

9,22,749.86

Sr
No

Pllrticulars

2024-25 2023-24

Aggregate
ofallJVs

GNRI-'s Sharc
Aggregate
ofallJVs

GNRL's Sh.lrc

I INC]O}TE

Sale ofCrude Oil t,69,645.43 94.736 38 2,77,794.t2 1,39,209.73

Sale ofGas 3,45.695.22 1,03,708.57 3,80,931 05 t,t1,219 32

Increase/ (Decrease) in Inventories 8:l 945 83 26.,125 55 (6,57 6.46) (.1.972 94)

Other Income 1,174.48 526.90 l:1.5 80.89 4.540.,16

Total I[(one 6,00,460.96 2,25,391.39 6,65,729.6{t 2,56,056.57

2 IIXPENT)ITT]RE

I'roductioI aId Admillislrative Bxpenses 2,37,929.44 t,30,236.13 2,15 ,'.|82.36 t,t9,412.24

3 Totnl [rprnditure [relbrc l)eprrciatioo 2,37,929.14 1,30,236.73 2,15,782.J6 t ,19,0'72.24

I PIIOFIT BITORI DIPRECIA'f ION 3,62J511.52 95,160.65 1,49,941.21 l,t6,9ll,l.3l

g, \s,
1282,Ii

./,.')

./ol
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28. Related Party Transactions

28.1 Name ofrelated parlies and description ofrelationship:

Sr
No

Prrticulars

Holding Company

GNRL Oil & Gas (l) Private Limited

B Step up Holding Company

Gujarat Natutal Resources l-irr.rited

C Subsidiaries

NIL

D Fellow Subsidiaries

Heramec Oil and Gas (Singapore) Pte Limited.

E Key Management Personnel

Pranav Tejpal Kapadia

Bibhasendu Mohapatra (up to 0910612024)

Omdutt Ojha (with effect from 1010612024)

28.2 Transactions with Related party

in Thousands

Sr
No

Particulars
For the Year ended

3lst March,2025
t

For the Ycar cnded

S lst March, 2024

t
Advances Taken

Holding Company

Key Management Personnel

3,3 1,200.00

1,500.00

t7,269.50

B Advances Repaid

Holding Company

Key Management Personnel

I ,27 ,836.47

1,500.00

17,269.50

C Expenditure

Step up Holding Company

Remuneration to KMP

20,000.00

t8,623.53 12,962.98

2E.2 Outstanding Balances with Related party

in Thousands

Sr
No

Particulars
As at

31st March,2025
As at

3lst March,2024
{

Amounts Payable

Holding Company

Fellow Subsidiaries

Key Management Personnel

7,36,190.95

2,51,41I .37

5,32,827.42

2,51,411 .37

B Amounts Receivable

stepupHoldinscompary ffr"\ p
\ 1,00,354.95 1,00,354.95

c
lE
i,

v
(2
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29. Earnings per Share

in full

Particulars
For the year ended

31st March, 2025

{

For the year ended

31't March, 2024

t
Profir(Loss) as per statement ofProfit & Loss ( { )
weighted Average number ofEquity Shares 0f $l each outstanding upto the period

Eamings per share

Basic and Diluted ( < )

(2,22,03 ,199)

50

1,42,'7 4,090

50

(4,41,064) 2,85,182

J0, Expenditure i Forcign Currency

P,\RTICULARS
For th€ y€ar €nded

3lst March,2025
a

For the year ended

31st March, 2024

?

i) Consultancy Expenses

MB&H Corporate Service

ii) Others

1'OTAL

1,052.89 t74.51

1,052.89 174.51

31.1. Snles Turnover'

Description Quantity Value in { lhousan(ls

Crude Oil (MBBLs) 15.00 94,736.38

P.Y. 21.5',7 P.v. 13,92,09.',13

Natural (;as (N4Ml) 3,497 .9',7 1,03,708.57

P.Y.3.686.72 P.Y. 1,14,219.32

Jl.2 Opening and Closing Stock of Goo(ls Ploduccd & Tradcd

Descripti0n Quantity Value in { Thousands

Opening Stock
Crude Oil (Mlllll,) 1.09 r,098.27

P.Y. 1.2,1 P.Y. 1,146.68
Closing Stock
Crudc Oil (MBBL) 0.5 6 419.82

P.Y. 1.09 P.Y. 1,098.27

Jl.3 Actual Production

Description Unit
Actual Production for the

Year

Crude Oil MBBLS* 15.45

P.Y.23.10
Nalural (ias MM3* 3,506.40

------\\- P.Y.3,731.68

* MM3 - Thousand Cubic Meter
* MBBL - Thousand Barrels ffi
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32. CIF Value ol lnrports

PAR I'ICT]I,ARS
For the year €nded

31st March, 2025

?

For the yea r ended

3lst March,202,1

{
i) Raw Materials

ii) Components and Spare Parts

iii) Capital Goods

TOTA.L

2,004.46

2,004.46

33. Earnings in Foreign Currency

PARTICULARS
For the year ended

31st March,2025
t

For the yeflr €nded

31st March, 2024

t
i) Earnings in Foreign Currency

't'o t'AL

34. The Company has not rcmitted any amount in foreign curency on account ofdiyidend to non-resident shareholder during the currcnt year.

35. Segment Reporting

The Company operates in one business segment i.e. the exploration, development and production of oil and gas based on the nature of products, th€

risks and retums, the organization structure and the intemal finanaial repoting systems and extraction in one geographical location.

36. The company has sent request letter for balance conformation to the trade receivable, trade payables and loans and advances parties. These

balances as stateted in the balance sheet, are subject to adjustment ofdifferences, if any, on receipt such confirmations from the parties.

37. Previous year's figures have been regrouped, restated, rearranged and reclassified wherever necessary, so as to confirm with the figures ofcunent
year.
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38, Other St6tutory Information:
(i) The Company do not have any Benami property, where any proceeding has been

Ior, Nirav A Patcl& Associatcs,

Chartered Accountanls

properrv uNHL Oll & Gas L
The Company do not have any transactions with companies struck off.
The Company do not have any charges or satisfaction which is ye(o be registered with ROC beyond the statutory period.

The Company have not traded or invested in Crypto cunency or Virtual Currency during the financial year.

During the year Company has not granted loan and advances in nature ofloans repayable on demand & loans without speciling any terms or period.

The Company does not have any number oflayers as prescribed under clause (87) ofsection 2 ofthe Act read with the Companies (Reskiction on number

ofLayers) Rules, 2017.

(vii) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries) with the

understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other percons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or

(b) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

(viii) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether

reoorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

B€n€ficiaries) or
(b) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

(ix) The Company have no suoh transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in

the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions ofthe Income Tax Aot, 1961).

(x) Financial Ratios

Ilitio Numerator I)cDoInilrrtor
Currcnt
Period

PrrYious
I'criod

o/o of
Variance

Rt,\r'n I'or Variancr

(lur rcnt ratio (lulll-nt Asscts Current Liabilities 4.53 2.02 t24 26
Significant increase in Inventories

Stores. SDares- Tools etc,

Dcbt cquil! ralio Total Debt Shareholder's Equity 66.06 22 g',/ 187 59
Decrease in shareholderh cquit)
due to fall in level ofprofits.

Debt service coverage

ratio
Earnings available for
debt servrce

Debt Service 2.67 l3.89 (80.78) Reduclion in Profits.

Relurn on equiry ratio
Net Profits after taxes

- Preference Dividend
fif anv)

Average Shareholder's
Equity

(0.81) 0.21 (18 5.7 l ) Rcduction in Profits.

lnventory tumover
ratio

Cost ofgoods sold OR
sales

Average Inventory 1.75 6.62 (73.56)
Significant increase in Inventories -
Stores- SDares. Tools etc,

Irade receivables

turnover ratio
Ncl Crcdil Sales

Rcccivable
l0 9l 10.91 (0.ss) N,A,

Trade payables

tumover ratio
Net Credit Purchases

Average Trade

Payables
N,A N.A, N.A, N.A,

Net capital tumover
ratio

Ncl Srlcs
Average Working
Capital

t.07 3.23 (66.87)
Significant inorease in Inventories -

Stores, Spares, Tools etc. alongside

fall in sales.

Net Drofll ratio Nct ltotlt Net Sales (0.12 0.06 (300.00) Reduction in Proflls

Retum on capital
emoloved

Eaming before interest
and taxes

CapitalEmployed (0.03) 0 0l (400.00) Rcductio in l\ollts

Iletuar on Inveshnent
Change in Fair value
oflnvestments +
Dividend

Invcstmcnts NA, N,A N,A, N,A.

As per my Independenl Audit Repon ofevcn dale atlached

F_or and on bchalf of lloxrd ol Dirtclors
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