)
ﬁujarat Natural
Resources Limited

30" May, 2026

To,
Department of Corporate Services
BSE Limited
25 Floor, P. J. Towers,
Dalal Street,
Mumbai — 400 001
Security ID: GNRL Security Code: 513536

Sub: Outcome of Board Meeting
Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company in its meeting held today i.e. on
Saturday, 30" May, 2026 from 5:30P.M to _6:20PM. at the Registered Office of the
Company inter alia, considered the following matters:

1. Approved the Audited Standalone and Consolidated Financial Results for the Quarter and Year
ended 315 March, 2026 along with Audit report thereon as per Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

You are requested to take the same on your records.

Thanking you.
Yours faithfully,

For Gujarat Natural Resources Limite
)
’flnazﬂw A A hel
/

Shalin Shah
Managing Director
DIN: 00297447

Encl: Audited Financial Results along with Audit Report & Declaration of Unmodified
Opinion_31.03.2026

] Regd. Off. : 906 - 910, 9th Floor, Anam-1, Nr. Parimal Garden, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
M Phone : +91-079-35219058 e Web. : www.gnrl.in @ Email : info@gnrl.in
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Chartered Accountants

To,
The Board of Directors
Gujarat natural resources Limited

Opinion

We have audited the accompanying standalone annual financial results of Gujarat natural resources
Limited (hereinafter referred to as 'the Company' ) for the quarter and year ended March 31, 2026 ('the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India, of Net Loss and
other comprehensive income and other financial information of the Company for the year ended March
31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors' Responsibilities for the Standalone Financial Results

This results have been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of this Statement
that give a true and fair view of the net loss and other comprehensive income in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

k]
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Tl1e Board of Directors of the Company are responsible for maintenance of adequate accounting records
in accoujdance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's;

Address : 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangp
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report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The results include the results for the quarter ended March 31, 2026 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
which were subject to limited review by us.

Place: Ahmedabad For, GM CA & Co.
Date: 30.05.2026 Chartered Accountants
FRN: 1098

oM :
101, Pmm‘,u
NAVEARCERD
ME!
FA:N 109850V

CA. Amin G. Shaikh

1EI - Partner

RSB Membership No. 108894
UDIN: 26108894NNHSXY2015
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GUJARAT NATURAL RESOURCES LIMITED
Regd. Ofice : 906-910 ,9th Floor, Anam-1 Nr. Parimal Garden , Ellisbridge , Ahmedabad. -380006, Gujarat, India.
CIN : L27100GJ1991PLC016158
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED MARCH 31, 2026
(Rs. in Lakhs except per share data)
Quarter Ended Year Ended
Particulars 31/03/2026 | 31/12/2025 | 31/03/2025| 31/03/2026| 31/03/2025
Audited | Unaudited | Audited | Audited Audited
1 |Income from Operations
(a) Revenue from operations 579.11 212.10 10.09 1147.66 70.40
(b) Other Income 247.27 187.16 244.28 540.83 244.28
Total Income 826.38 399.26 254.37 1688.49 314.68
2 |Expenses
(a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 317.72 125353 0.00 1571.25 0.00
(c) Increase/Decrease in inventories of FG, WIP and stock-in-
trade 158.84 -1253.53 0.00] -1094.69 0.00
(d) Employee benefits expense 9.00 10.50 9.00 37.50 37.80
(e) Finance Cost 7.68 0.00 1.93 7.68 173.60
(f) Depreciation and amortisation expense 0.07 0.13 0.07 0.27 0.08
(g) Other expenses 8.03 3.31 18.37 27.81 79.24
Total Expenses 501.34 13.94 29.37 549.83 290.72
3 |Profit/(loss) before exceptional items and tax (1-2) 325.03 385.32 225.00 1138.66 23.95
4 |Exceptional ltems 0.00 0.00 0.00 0.00 0.00
5 |Profit/(Loss) before tax {3-4) 325.03 385.32 225.00 1138.66 23.95
6 |Extraordinary ltems 0.00 0.00 0.00 0.00 0.00
7 __|Profit/(Loss) before tax (5-6) 325.03 385.32 225.00 1138.66 23.95
8 |Tax Expense
(a) Current tax 173.10 58.69 591 296.02 5.91
(b) Deferred tax 0.03 0.00 -0.32 0.03 -0.32
Total Tax Expenses 173.13 58.69 5.59 296.05 5.59
9 Profit / (Loss) for the period from continuing operations (7-
8) 151.90 326.63 219.41 842.61 18.36
10 |Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00
11 |Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00
12 Profit (Loss) from discontinuing operations (after tax)(10-11)
0.00 0.00 0.00 0.00 0.00
13 |Other Comprehensive Income
A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will not be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
ii) Income tax relating to items that will be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00
14 |Total Comprehensive Income for the period 151.90 326.63 219.41 842.61 18.36
15 |Paid-up equity share capital (Face value of Rs. 10/- each) 15340.26 15340.26] 12840.26] 15340.26 12840.26
16 |Other Equity - - - 7,758.08 3,990.47
Earnings Per Share (before exceptional items) (not
17 _|annualised):
(a) Basic 0.10 0.21 0.17 0.55 0.01
(b) Diluted 0.10 0.21 0.17 0.55 0.01
Earnings Per Share (after exceptional items) (not
18 |annualised):
(a) Basic 0.10 0.21 0.17 0.55 0.01
(b) Diluted 0.10 0.21 0.17 0.55 0.01
Notes:
1) The above standalone audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their
meeting heid on May 30, 2026. The Audit under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 has been carried out by the statutory auditors. The Audit Report does not contain any observation which could have an impact on the
results for the quarter/year ended March 31, 2026.
2) The financial results have been prepared in acccordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian
Accounting Standard) Rules, 2015 as amended from time to time and as prescribed under Section 133 of the Companies Act, 2013 read with
the relevant Rules issued there under.
3) Company operates in single segment i.e. Qil and Gas and Trading activities .
4) The Company in its Board of Directors Meeting held on November 1, 2025 had allotteed 2,50,00,000 equity shares pursuant to conversion
of warrants. The listing approval of the same from BSE is awaited.
5)The figures for Quarter ended 31st March, 2026 are the balancing figures between the audited financial results for the year ended 31st
March, 2026 and the published financial results for nine months ended 31st December, 2025.
6) Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the current period’s classification.
For, GUJARAT NATURAL RESOURCES LTD.
1
Nhake A Akl
Date : 30/05/2026 SHALIN A SHAH
Place : Ahmedabad MANAGING DIRECTOR
DIN : 00297447




GUJARAT NATURAL RESOURCES LIMITED

STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES

(Rs.in Lakhs)

Particulars F: 8 faut
31/03/2026 31/03/2025
ASSETS
1|Non-current Assets
(a)|Property , Plant and Equipment 1.08 1.34
(b )|Other Intangible assets - =
( c )|Capital work in progress - -
( d ){Intangible assets under development - =
( e )|Financial Assets
(i )]Investments 1,543.50 1,543.50
(i )|Deferred tax assets (Net) 0.25 0.27
(iii )[Loans(NCA) 2,717.01 324.97
( f)[Other non-current assets 64.38 38:19
Sub-total - Non-current Assets 4,326.22 1,909.27
2|Current Assets
( a )|Inventories - -
(b )|Financial Assets 2 7
(i)|Investments 1,094.69 -
(i )| Trade Receivables 106.52 49.22
(iii )|Cash and Cash Equivalents 154,37 46.23
(iv )|Loans(CA) 18,226.39 15,974.10
( ¢ )|Other current assets = G
Sub-total - Current Assets 19,581.97 16,069.55
TOTAL - ASSETS 23,908.19 17,978.82
EQUITY AND LIABILITIES
Shareholders' Funds
( a )|Share Capital 15,340.26 12,840.26
( b )|Other Equity 7,758.08 3,990.47
( ¢ )|Share Application Money received - -
Sub-total - Shareholders' Funds 23,098.34 16,830.73
Liabilities
1|Non-current Liabilities
( a )|Financial Liabilities :
(i)|Borrowings 105.00 -
( b )|Deferred Tax Liabilities (Net) = =
( ¢ )|Provisions - -
Sub-total - Non-current liabilities 105.00 -
2|Current Liabilities
( a )|Financial Liabilities
(i )|Borrowings 355.28 1,108.55
(i )| Trade Payables
(i) Total outstanding dues to Micro and
Small Enterprises - -
(ii)Total outstanding dues of creditors
other than Micro and Small Enterprises 15.90 15.68
( b )|Other Finacial Liabilities 36.14 15.70
( ¢ ){Provisions 297.52 8.16
Sub-total - Current Liabilities 704.84 1,148.09
TOTAL - EQUITY AND LIABILITIES 23,908.19 17,978.82




GUJARAT NATURAL RESOURCES LIMITED

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026.
(Rs.in khs)

A Cash flow from Operatin Actiities

Net Profit Before Tax 1,138.66 23.95
Adjustments for:

Add Depreciation 0.27 0.08
Less Interest Income = -
Add Interest Expense 7.68 173.60
Operating Profit / (Loss) before Working Capital Changes 1,146.61 197.63
Adjustments for:

Increase/(Decrease) in Trade Payables 0.22 -
Increase/(Decrease) in Short term Borrowing -753.27 (1,889.04)
Increase/(Decrease) in Provisions 289.36 6.66
Increase/(Decrease) in Other Current Liability 20.44 (116.48)
(Increase)/Decrease in Trade Receivables -57.31 6.78
(Increase)/Decrease in short term loans & advances (2,252.30) (2,786.19)
(Increase)/Decrease in inventories (1,094.69) -

(Increase)/Decrease in other current assets -

Cashflow generated from Operating Activities (2,700.93) (4,580.64)

income Tax Paid ( Net of Refund) (296.02) (5.91)

Net Cashflow generated from Operating Activities A (2,996.95) (4,586.55)
B Cash flow from Investment Activities

Purchase of Property, Plant and Equipment - (0.85)

Change in Intangible Asset - s
Sale of Property , Plant and Equipment - -
Sale of Investments = =
Purchase of Investments - -
Share Application Money Received Back - -
Interest Income - 4
Dividend Income - -

Net Cashflow generated from Investments Activities B - (0.85)
C Cash flow from Financing Activities
Interest Expenses (7.68) (173.60)

Money received against Share Application - -
Proceeds/(Repayment) towards Convertible Warrant - -
Non Controlling Interest - -

Proceeds/(Repayment) towards Share Capital 2,500.00 4,815.10
Increase/(Decrease) in Security Premium 2,925.00 -
(Increase)/Decrease in other non-current assets (25.19) (39.19)
(Increase) /Decrease in Long term Loans & Advances (Assets) (2,392.04) (4.69)
Increase /(Decrease) in Borrowings (Liabilities) 105.00 -

Increase/(Decrease) in non current liabilities - -
Increase/(Decrease) in other financial liabilities - -

Net Cashflow generated from Financing Activities C 3,105.09 4,597.62
Net Change in Cash & Cash Equivalents (A+B+C) 108.14 10.22
Opening Cash & Cash Equivalents 46.23 36.01

Closing Cash & Cash Equivalents 154.37 46.23
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To

Board of Directors
Gujarat Natural Resources limited

GCMCA &Co.

Chartered Accountants

Report on the Audit of the Consolidated Annual Financial Results Opinion

We have audited the accompanying statement of quarterly and yearly consolidated financial
results of Gujarat Natural Resources limited ("Holding Company") and its subsidiary (the
Holding Company and its subsidiary together referred to as "the Group") for the quarter and
year ended March 31, 2026, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015, as amended ("Listing Regulations") .

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of other auditors on separate audited financial
statements of the subsidiary, the aforesaid consolidated annual financial results:

A. includes the annual financial results for the year ended 31st March 2026, of the
following entities

Sr. No. | Particulars | Name of the Entity

1. Wholly GNRL 0il & Gas India PVT Limited
Owned
Subsidiary

3. Step Down | Heramec Qil & Gas (Singapore) Pte Ltd.
Subsidiary

4. Step Down | Alkor Petro Overseas Ltd.
Subsidiary

B. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard and

C. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting
principles generally accepted in India, of the consolidated net loss and other
comprehensive income and other financial information of the Group for the year ended

31 March 2026

Address : 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad - 380009
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (the 'ICAI') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that
obtained by the other auditor in terms of their report referred to in paragraph of the Other
Matters section below, is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Consolidated Annual Financial Results

The consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's management and Board of Directors is
responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with
respect to the preparation of these annual financial results that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Directors of the Holding

Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of the
companies included in the Group is responsible for assessing the Group's ability to continue as
a going concern, disclosing, as applicable, matters related to going conce oing

101, PARISHRAM
MITHAKHALI
NAVRANQPUR
AHMEDABAD
FRN 109850W
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concern basis of accounting unless Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

[he respective Board of Directors of the companies included in the Group is also responsible for
overseeing the financial reporting process of each company.

Auditor's Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the consolidated annual

financial results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

* Conclude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the annual financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date
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report. Howeve . "
r, future events or conditions may cause the Company to cease to

continue as a going concern

¢ Evaluate - ” ik
fi il the overall presentation, structure and content of the consolidated annual
inan - : : .
6 cral results, including the disclosures, and whether the consolidated annual
WIRESEE ‘e_S“[tS represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any Significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding independence, and to
communicate with them all the relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards

We also performed procedures in accordance with the circular No CIRJCFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable

Other Matters

We did not audit the annual financial statements of subsidiary included in the Statement for the
year ended on that date, as considered in the Statement. These Annual Financial Statements
have been audited by other auditor whose Audit report has been furnished to us by the
management, and our opinion in so far as it relates to the amounts and disclosures Include in
respect of this subsidiary is based solely on the audit report of such other auditor, and the
procedure performed by us as stated in paragraph above. We want to draw the attention
regarding that during the year, the the Company's step-down subsidiary (GNRL Oil & Gas
Limited) was merged with its holding subsidiary (GNRL Oil & Gas India PVT Limited).

For, GM CA & CO.
Chartered Accountants
FRN No.:109850W

, PARISHRAM
10:‘|THAKHA”
NAVRANGPURA

Place: Ahmedabad ‘Z{?rsn \&, '
Date: 30/05/2026 HED AC == CA. Amin G. Shaikh

Partner
Membership No.108894
UDIN: 26108894FLRSUA8742
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GUJARAT NATURAL RESOURCES LIMITED
Regd. Ofice : 906-910 ,9th Floor, Anam-1 Nr. Parimal Garden , Ellisbridge , Anmedabad. -380006, Gujarat, India.
CIN : L27100GJ1991PLC016158
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR MARCH 31, 2026.
(Rs. in Lakhs except per share data)
Quarter Ended Year Ended
Srno Particulars 31/03/2026 31/12/2025 31/03/2025 31/03/2026 31/03/2025
Audited Unaudited Audited Audited Audited
1 _|Income from Operations
(a) Revenue from operations 1120.07 732.48 433.28 3052 80 2004.98
(b) Other Income 277.25 201.17 253.05 948.68 278.51
Total Income 1397.32 933.66 686.33 4001.28 2283.49
2 |Expenses
(a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 317.72 1253.53 0.00 1571.25 0.00
(c) Increase/Decrease in inventories of FG, WIP and stock-in-trade 153.43 -1252.29 2.24 -1100.27 6.18
(d) Employee benefits expense 137.05 125.72 114.10 465.39 439.07
(e) Finance Cost -124.78 61.44 155.96 54.16 351.75
(f) Depreciation and amortisation expense 272.66 128.59 36.09 638.60 520.36
Other expenses 286.05 250.50 601.74 1023.29 1407.22
Total Expenses 1042.12 567.49 910.13 2652.43 2724.58
3 |Profit/(loss) before exceptional items and tax (1-2) 355.19 366.17 -223.80 1348.85 -441.09
4 |Exceptional Items 0.00 0.00 0.00 0.00 0.00
5 |Profit/(Loss) before Extraordinary Items (3-4) 355.19 366.17 -223.80 1348.85 -441.09
6 |Extraordinary ltems 0.00 0.00 0.00 0.00 0.00
7 __|Profit/(Loss) before tax (5-6) 355.19 366.17 -223.80 1348.85 -441.09
8 |Tax Expense
(a) Current tax 186.62 58.69 573 296.02 573
(b) Deferred tax 63.52 0.00 -70.99 83.52 -70.79
Total Tax Expenses 250.15 58.69 -65.26 359.55 -65.06
9 Profit / (Loss) for the period from continuing operations (7-8)
105.05 307.48 -158.54 989.31 -376.03
10 |Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00
11 |Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00
12 |Profit (Loss) from discontinuing operations (after tax)(10-11) 0.00 0.00 0.00 0.00 0.00
13 |Share of Profit / ( Loss) of associates * 0.00 0.00 0.00 0.00 0.00
14 |Minority Interest * 0.00 0.00 0.00 0.00 0.00
15 |Other Comprehensive Income
A(i) tems that will not be reclassified to profit or loss -2.74 0.00 0.00 -2.74 0.00
(ii) Income tax relating to items that will not be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00
B (i) ltems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
i) Income tax relating to items that will be reclassified to profit
or loss 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income for the period 2.74 0.00 0.00 2.74 0.00
16 _|Total Comprehensive Income for the period 102.31 307.48 -158.54 986.57 -376.03
17 _|Total Comprehensive Income attributable to :
Share of Profit / ( Loss) of associates * 0.00 0.00 0.00 0.00 0.00
Minority Interest * 0.00 0.00 0.00 0.00 0.00
18 |Paid-up equity share capital (Face value of Rs. 10/- each) 15340.26 15340.26 12840.26 15340.26 12840.26
19 |Other Equity - - 5489.79 2493.39
Earnings Per Share (before exceptional items) (not
20 l|annualised):
(a) Basic 0.07 0.20 -0.12 0.64 -0.29
(b) Diluted 0.07 0.20 -0.12 0.64 -0.29
Earnings Per Share (after exceptional items) (not annualised):
21
(a) Basic 0.07 0.20 -0.12 0.64 -0.29
(b) Diluted 0.07 0.20 -0.12 0.64 -0.29
Notes:
1) The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting
held on May 30,2026. The Audit under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried
out by the statutory auditors. The Audit Report does not contain any observation which could have an impact on the results for the quarter/year ended
March 31, 2026.
2) The financial results have been prepared in acccordance with Indian Accounting Standards ('Ind AS’) and as prescribed under Section 133 of the
Companies Act, 2013 read with the relevant Rules issued there under.
3) GNRL Oil & Gas Limited, step down subsidiary of the Company got amalgamated into GNRL Oil & Gas (l) Private Limited, Wholly Owned Subdiary of
the Company vide NCLT order dated 20th January, 2026
4) Company operates only in single segment i.e. Oil and Gas sector.
5)The figures for Quarter ended 31st March, 2026 are the balancing figures between the audited financial results for the year ended 31st March, 2026 and
the published financial results for nine months ended 31st December, 2025.
6) Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the current period's classification.
For, GUJARAT NATURAL RESOURCES LTD.
MA/M ‘74/ A‘
SHALIN A SHAH
Date : 30/05/2026 MANAGING DIRECTOR
Place : Ahmedabad DIN : 00297447




GUJARAT NATURAL RESOURCES LIMITED

STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES

Rs.in Lakhs )

! As at As at
i il 31/03/2026 | 31/03/2025
ASSETS
1|Non-current Assets
( a )|Property , Plant and Egquipment 5679.77 3,987.18
( b )|Other Intangible assets 53.53 0.00
( ¢ )|Goodwill -1,886.04 1,145.11
(d )|Capital work in progress 6,754.52 2,241.56
( e )|Intangible assets under development
( f)|Financial Assets
(i )|Investments 0.00 0.00
(i )|Deferred tax assets (Net) 0.25 0.00
(iii )|Loans 4,872.38 28712
(iv )|Other non-current assets 407.28 297.20
Sub-total - Non-current Assets 15,881.69 7,928.19
2|Current Assets
( a)|lnventories 1,105.07 1,832.70
( b )|Financial Assets
(1 )|Investments - -
(i )| Trade Receivables 375.83 198.89
(iii )]Cash and Cash Equivalents 210.86 683.57
(iv)|Loans 5,511.40| 5,855.92
( ¢ )|Other current assets 1,331.12 848.23
Sub-total - Current Assets 8,534.27 9,419.31
TOTAL - ASSETS 24,415.96 | 17,347.49
EQUITY AND LIABILITIES
Shareholders' Funds
(@ )|Share Capital 15,340.26| 12,840.26
( b )|Other Equity 5,489.79 2,493.39
( ¢ ){Share Application Money 0.00 -
Sub-total - Shareholders' Funds 20,830.06 | 15,333.66
Liabilities
1|Non-current Liabilities
( a2 )|Financial Liabilities
(i)|Borrowings 602.25 701.87
( b )|Deferred Tax Liabilities (Net) 250.08 189.52
( ¢ )|Provisions - -
(d ){Other Non Current Liabilities 53.65 -
Sub-total - Non-current liabilities 905.99 891.38
2|Current Liabilities
( a )|Financial Liabilities
(i)|Borrowings 726.13 469.90
(i )| Trade Payables
(i) Total outstanding dues to Micro and Small 193.47 -
Enterprises
(i) Total outstanding dues of creditors other
than Micro and Small Enterprises 1,114.24 369.99
( b )|Other Current Liabilities 274.27 234.30
( ¢ )|Current Tax Liabilities ( Net ) - -
( d )|Provisions 371.81 48.26
Sub-total - Current Liabilities 2,679.91 1,122.45
TOTAL - EQUITY AND LIABILITIES 24,415.96 | 17,347.49




GUJARAT NATURAL RESOURCES LIMITED
AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2026
( Rs.In Lakhs)

A Cash flow from Operatig Activitis

Net Profit Before Tax 1,348.85 (441.09)
Adjustments for:
Add Depreciation 638.60 520.36
Less Dividend Income - -
less Interest Income (49.57) -
Add Impairment of Goodwill 3,031.15
Add Interest Expenses 54.16 351.75
Add Adjustment due to Consolidation (5.94) (8.92)
Operating Profit / (Loss) before Working Capital Changes 5,017.26 422.10
Adjustments for:
Increase/(Decrease) in Trade Payable 937.72 36.56
Increase/(Decrease) in other current liabilities 39.96 (98.19)
Increase/(Decrease) in Short Term Borrowings 256.23 (1,905.05)
Increase/(Decrease) in Provisions 323.55 9.79
(Increase)/Decrease in Trade Receivables (176.94) 61.08
(Increase)/Decrease in inventories 727.63 (1,460.97)
(Increase)/Decrease in Short term Loans & Advances 344.53 304.51
(Increase)/Decrease in Other Current Asset (482.88) (407.05)
Cashflow generated from Operating Activities 6,987.05 (3,037.22)
Income Tax Paid ( Net of Refund) (296.02) 5.73
Net Cashflow generated from Operating Activities A 6,691.02 (3,042.95)
B Cash flow from Investment Activities
Purchase of Property , Plant and Equipment (6,897.67) (209.44)
Change in Other Equity (915.17) -
Foreign Exchange Fluctuation -
Sale of Assets - 0.26

Sale of Investments
Purchase of Investments - -

Interest Income 49,57 -
Dividend Income
Net Cashflow generated from Investments Activities B (7,763.27) (209.18)

C Cash flow from Financiang Activities

Interest Expenses (54.16) (351.75)
Issue of Convertible Warrant - -
Proceeds/(Repayment) towards share capital 2,500.00 4,815.10
(Increase)/Decrease in Security premium 2,925.00
(Increase)/Decrease in other non-current assets (110.08) (71.54)
(Increase)/Decrease in Long term loans & advances (4,615.26) (2.54)
Increase/(Decrease) in Other Non Current liabilities 53.65 (2.00)
Money received against share Application -

Net Change in Unsecured Loans Taken (99.62) (997.06)
Net Cashflow generated from Financing Activities C 599.54 3,390.20
Net Change in Cash & Cash Equivalents (A+B+C) (472.72) 138.07
Opening Cash & Cash Equivalents 683.57 545.49

Closing Cash & Cash Equivalents 210.86 683.57




éujarat Natural
Resources Limited

30*" May, 2026

To,

Department of Corporate Services
BSE Limited

25" Floor, P. J. Tower,

Dalal Street,

Fort, Mumbai- 400 001

Dear Sir/Madam,
DECLARATION

I, Shalin A. Shah, Managing Director of Gujarat Natural Resources Limited having
its registered office at 906-910, 9 Floor, ANAM-1, Nr. Parimal Garden,
Ellisbridge, Ahmedabad — 380 006, Gujarat, India, hereby declare that, the
Statutory Auditors of the Company, M/s. GMCA & Co., Chartered Accountants
(FRN: 109850W) have issued an Audit Report with unmodified opinion on
Audited Standalone & Consolidated Financial Results for the quarter and year
ended on 315 March, 2026.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI
(Lisiting Obligations and Disclosure Requirements) Regulations, 2015 as
amended by SEBI (Lisiting Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/2016-
17/001 dated 25™ May, 2016.

For Gujarat Natural Resources Limi

Abalu; A At

Shalin A. Shah
Managing Director
DIN: 00297447

B} Regd. Off. : 906 - 910, Sth Floor, Anam-1, Nr. Parimal Garden, Ellisbridge, Ahnmedabad - 380 006, Gujarat, India.
Il Phone : +91-079-35219058 e Web. : www.gnrl.in @ Email : info@gnrl.in
CIN : L27100GJ1991PLC016158



